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�
67$7(�2)�)/25,'$

',9,6,21�2)�$'0,1,675$7,9(�+($5,1*6

&+$5/(6�-��:,11�$1'�/<11�6��:,11�

�������3HWLWLRQHUV�

YV�����������������������������&DVH�1R�����������������������

1257+�5,9(5�6+25(6�32$��,1&��
$1'�'(3$570(17�2)�(19,5210(17$/�3527(&7,21�

�������5HVSRQGHQWV�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���

+($5,1*�%()25(�7+(�+2125$%/(�*��:��&+,6(1+$//�

'$7(�7$.(1�� �7XHVGD\��)HEUXDU\����������

7,0(� ���� �&RPPHQFHG�DW������D�P��
������������ �&RQFOXGHG�DW������S�P��

����� /2&$7,21� �9LD�=RRP�&RQIHUHQFH

� 5(3257('�%<� �'RUHHQ�0DQQLQR��&HUWLILHG�5HSRUWHU
�)RU�WKH�5HFRUG�5HSRUWLQJ��,QF��

������������������� ������7LPEHUODQH�5RDG��6XLWH����
������������������� �7DOODKDVVHH��)ORULGD������
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�
$�3�3�(�$�5�$�1�&�(�6�

&+$5/(6�-��:,11�$1'�/<11�6��:,11��352�6(�3(7,7,21(56

2Q�%HKDOI�RI�5HVSRQGHQW��1RUWK�5LYHU�6KRUHV�32$�

-2+1�:��:$//$&(��(648,5(
6PLWK��+XOVH\�	�%XVH\
��,QGHSHQGHQW�'ULYH��6XLWH������
-DFNVRQYLOOH��)ORULGD������
���������������
-ZDOODFH#VPLWKKXOVH\�FRP

2Q�%HKDOI�RI�5HVSRQGHQW��'(3�

&$0(521�0,&+$(/�32/206.,��(648,5(
'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ
�����&RPPRQZHDOWK�%RXOHYDUG��06���
7DOODKDVVHH��)ORULGD������
��������������
&DPHURQ�SRORPVNL#IORULGDGHS�JRY�

$/62�35(6(17���'DYLG�:HVWRQ��$VVRFLDWLRQ�
5HSUHVHQWDWLYH��(YDQ�7ULGRQH��'HSDUWPHQW�
5HSUHVHQWDWLYH��DQG�&DUOL�)UHGHULFN��(VTXLUH�
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�
�������,�1�'�(�;

2SHQLQJ�6WDWHPHQWV
��%\�0U��:DOODFH��������������������������������������
��%\�0U��3RORPVNL�������������������������������������
��%\�0U��:LQQ������������������������������������������
:LWQHVVHV�IRU�5HVSRQGHQW�1RUWK�5LYHU�6KRUHV�
�025*$1�/28'21�
��'LUHFW�([DPLQDWLRQ�E\�0U��:DOODFH��������������������
��'LUHFW�([DPLQDWLRQ�E\�0U��3RORPVNL������������������
��&URVV�([DPLQDWLRQ�E\�0U��:LQQ�����������������������
��5HGLUHFW�([DPLQDWLRQ�E\�0U��:DOODFH�����������������
��)XUWKHU�&URVV�([DPLQDWLRQ�E\�0U��:LQQ���������������
�(9$1�75,'21(��
��'LUHFW�([DPLQDWLRQ�E\�0U��:DOODFH�������������������
��'LUHFW�([DPLQDWLRQ�E\�0U��3RORPVNL���������������������
��&URVV�([DPLQDWLRQ�E\�0U��:LQQ�����������������������
��5HGLUHFW�([DPLQDWLRQ�E\�0U��:DOODFH�����������������
��5HGLUHFW�([DPLQDWLRQ�E\�0U��3RORPVNL������������������
�'$9,'�:(6721�
��'LUHFW�([DPLQDWLRQ�E\�0U��:DOODFH�������������������
��&URVV�([DPLQDWLRQ�E\�0U��:LQQ�����������������������
�$1'5(:�*$7(:22'
��'LUHFW�([DPLQDWLRQ�E\�0U��:DOODFH�������������������
��'LUHFW�([DPLQDWLRQ�E\�0U��3RORPVNL������������������
��&URVV�([DPLQDWLRQ�E\�0U��:LQQ�����������������������
5HVSRQGHQW�1RUWK�5LYHU�6KRUHV�UHVWV�������������������
5HVSRQGHQW�'(3�UHVWV�����������������������������������
:LWQHVVHV�IRU�3HWLWLRQHU
�52%(57�725,$1
��'LUHFW�([DPLQDWLRQ�E\�0U��:LQQ����������������������
��3URIIHU�E\�0U��:LQQ����������������������������������
��&URVV�([DPLQDWLRQ�E\�0U��:DOODFH��������������������
��&URVV�([DPLQDWLRQ�E\�0U��3RORPVNL�������������������
��)XUWKHU�3URIIHU�E\�0U��:LQQ�������������������������
�6+$81$�%$1.6
��3URIIHU�E\�0U��:LQQ���������������������������������
��&URVV�([DPLQDWLRQ�E\�0U���:DOODFH�������������������
��&URVV�([DPLQDWLRQ�E\�0U��3RORPVNL�������������������
��)XUWKHU�3URIIHU�E\�0U��:LQQ�������������������������
�.(//<�3(5(//,�0,1(77,
��3URIIHU�E\�0U��:LQQ���������������������������������
��&URVV�([DPLQDWLRQ�E\�0U���:DOODFH�������������������
��&URVV�([DPLQDWLRQ�E\�0U��3RORPVNL�������������������
��)XUWKHU�3URIIHU�E\�0U��:LQQ�������������������������
�/<11�6��:,11�352))(5
��3URIIHU�E\�0U��:LQQ���������������������������������
��&URVV�([DPLQDWLRQ�E\�0U��:DOODFH��������������������
��&URVV�([DPLQDWLRQ�E\�0U��3RORPVNL�������������������
��)XUWKHU�3URIIHU�E\�0U��:LQQ�������������������������
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�
3HWLWLRQHU�5HVWV��������������������������������������
'(3�5HEXWWDO�:LWQHVV�
�(9$1�75,'21(��5HFDOOHG�
��'LUHFW�([DPLQDWLRQ�E\�0U��3RORPVNL���������������������
��&URVV�([DPLQDWLRQ�E\�0U��:LQQ�����������������������
&HUWLILFDWH�RI�5HSRUWHU�������������������������������






(;+,%,76�,1�(9,'(1&(

-2,17�(;+,%,76�,1�(9,'(1&(�
1R������������������������������������������������3DJH�
�����$PHQGHG�3HWLWLRQ���������������������������������
�����3UHKHDULQJ�,QVWUXFWLRQV��������������������������
�����-RLQW�3UHKHDULQJ�6WLSXODWLRQ���������������������
�����3HWLWLRQHUV
�$QVZHUV�WR�'(3
V�,QWHUURJDWRULHV����
�����3HWLWLRQHUV
�$QVZHUV�WR�'(3
V�5HTXHVW�IRU��
�����3URGXFWLRQ���������������������������������������
�����3HWLWLRQHUV
�$QVZHUV�WR�DSSOLFDQW
V�5HTXHVW�IRU���
�����$GPLVVLRQV���������������������������������������
�����$SSOLFDQW
V�0RWLRQ�WR�6WULNH���������������������
�����3HWLWLRQHUV
�5HVSRQVH�2UGHU�WR�6KRZ�&DXVH��������
�������������9HULILFDWLRQ�RI�([HPSWLRQ����������������
�����([LVWLQJ�/D\RXW�ZLWK�6RLO�%RULQJ�/RFDWLRQV�������
�����3URSRVHG�/D\RXW�ZLWK�6RLO�%RULQJ�/RFDWLRQV��������

1257+�5,9(5�6+25(6�(;+,%,76�,1�(9,'(1&(�
1R������������������������������������������������3DJH�
�����7LWOH�'HWHUPLQDWLRQ������������������������������
������������������������������������������������������
�����3KRWRJUDSK�RI�'RFN�������������������������������
�������������������������������������������������������������
������������������������������������������������������
������������������������������������������������������

3(7,7,21(56�(;+,%,76�,1�(9,'(1&(�
1R������������������������������������������������3DJH�
�����3HWLWLRQHUV
�/HWWHU�WR�'(3�����������������������
�����$PHQGHG�3HWLWLRQ���������������������������������



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

�
�3�5�2�&�(�(�'�,�1�*�6

7+(�&2857���*RRG�PRUQLQJ��HYHU\RQH���0\�QDPH�

LV�*DUQHWW�&KLVHQKDOO���,�DP�WKH�$GPLQLVWUDWLYH�

/DZ�-XGJH�DVVLJQHG�WR�KHDU�WKLV�FDVH��DQG�WKLV�LV�

FDVH�RI�&KDUOHV�-��:LQQ�DQG�/\QQ�6��:LQQ�YHUVXV�

WKH�1RUWK�5LYHU�6KRUHV�32$��,QFRUSRUDWHG�DQG�WKH�

'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ��&DVH�1R���

����������7KH�WLPH�LV������D�P��HDVWHUQ�WLPH�RQ�

)HEUXDU\������������

/HW�PH�WDNH�DSSHDUDQFHV�IURP�WKH�DWWRUQH\V�

SUHVHQW�VWDUWLQJ�ZLWK�WKH�DWWRUQH\�IRU�1RUWK�5LYHU�

6KRUHV�3URSHUW\�2ZQHUV�$VVRFLDWLRQ��

05��:$//$&(���*RRG�PRUQLQJ��-XGJH���7KLV�LV�

-RKQ�:DOODFH�ZLWK�6PLWK��+XOVH\�	�%XVH\�RQ�EHKDOI�

RI�1RUWK�5LYHU�6KRUHV��DQG�ZLWK�PH�RII�FDPHUD�LV�

RXU�DVVRFLDWH��&DUOL�)UHGHULFN��

7+(�&2857���,V�0V��)UHGHULFN�JRLQJ�WR�EH�

DFWLQJ�DV�FR�FRXQVHO�WRGD\"��

05��:$//$&(���6KH
V�MXVW�REVHUYLQJ���

7+(�&2857���1R�SUREOHP�ZLWK�WKDW���$QG�ZKR
V�

DSSHDULQJ�RQ�EHKDOI�RI�'HSDUWPHQW�RI�(QYLURQPHQWDO�

3URWHFWLRQ"��

05��32/206.,���&DPHURQ�3RORPVNL�IRU�

'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ��DOVR�

JHQHUDO�FRXQVHO�
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�
7+(�&2857���*RRG�PRUQLQJ��VLU���6R��0U��:LQQ��

,
YH�VHHQ�D�ORW�RI�WKLQJV�EHLQJ�ILOHG�HVSHFLDOO\�

DPHQGHG�ZLWQHVV�OLVW��DQG�ZH
OO�JHW�WR�DOO�RI�WKDW�

VRRQ���0U��:LQQ��ZKR�LV�JRLQJ�WR�EH�VSHDNLQJ�RQ�

EHKDOI�RI�WKH�3HWLWLRQHUV�WRGD\"

05��:,11���,�DP��&KDUOHV�-��:LQQ���7KHUH�LV�

RQH�H[FHSWLRQ�,�ZRXOG�WDNH�WR�0U��:DOODFH
V�

LQWURGXFWLRQ�LQ�WKDW�KH�VSHDNV�IRU�WKH�1RUWK�5LYHU�

6KRUHV�3URSHUW\�2ZQHUV�$VVRFLDWLRQ���7KHUH�DUH�����

PHPEHUV�RI�RXU�FRPPXQLW\�DQG�RQO\�����RI�WKH�KRPHV�

LQ�WKH�FRPPXQLW\�DUH�LQ�WKH�DVVRFLDWLRQ���7KHUH�

DUH�����WKDW�DUH�FRPPLQJOHG�ZLWK�WKRVH�SURSHUWLHV�

WKDW�DUHQ
W�PHPEHUV���

7+(�&2857���,�SLFNHG�XS�RQ�WKDW�LQ�WKH�WKLQJV�

,
YH�UHDG�UHFHQWO\���6R�OHW�PH�JR�RYHU�WKH�

SUHOLPLQDU\�PDWWHUV�WKDW�,
YH�LGHQWLILHG��DQG�WKHQ�

,�SUREDEO\�ZLOO�PLVV�VRPH��DQG�WKHQ�DIWHU�ZH
YH�

GLVFXVVHG�WKH�RQHV�,
YH�LGHQWLILHG�WKHQ�ZH
OO�

GLVFXVV�WKH�RQHV�,
YH�PLVVHG���%XW�OHW�PH�DVN�

ULJKW�RII�WKH�EDW��DUH�DQ\�RI�WKH�SDUWLHV�JRLQJ�WR�

RUGHU�D�WUDQVFULSW�WRGD\"��

05��:,11���,�DQWLFLSDWH�RUGHULQJ�RQH�

7+(�&2857���0U��:LQQ��DUH�\RX�DZDUH�KRZ�

H[SHQVLYH�D�WUDQVFULSW�FDQ�EH"��

05��:,11���1R��,
P�QRW��VLU���
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�
7+(�&2857���,Q�WKDW�FDVH�\RX�PD\�ZDQW�WR�

WKLQN�WZLFH�DERXW�WKDW���

05��:,11���<HV��VLU�

7+(�&2857���6R�ZH
OO�KDYH�WR�WDON�DERXW�WKDW�

DW�WKH�HQG���:LOO�WKH�'HSDUWPHQW�RU�WKH�

$VVRFLDWLRQ�EH�RUGHULQJ�WKH�WUDQVFULSW"��

05��:$//$&(���:H�KDYHQ
W�PDGH�WKDW�GHFLVLRQ�

\HW���:H�PLJKW��EXW�,
P�FHUWDLQO\�DZDUH�RI�WKH�

FRVW��

7+(�&2857���6R�,�ZLOO�QRWH�WKDW�WKDW
V�EHHQ�

GHIHUUHG�IRU�QRZ�DQG�,�ZLOO�FKHFN�EDFN�LQ�ZLWK�DOO�

WKH�SDUWLHV�DW�WKH�HQG�RI�WKH�KHDULQJ���

/HW
V�WDON�DERXW�WKH�UXOH�RI�VHTXHVWUDWLRQ���

0U��:LQQ��ZKDW�WKDW�PHDQV�LV�WKDW�RWKHU�WKDQ�

FOLHQWV��VR�WR�VSHDN�RU�DJHQF\�UHSUHVHQWDWLYHV��LI�

WKH�UXOH�RI�VHTXHVWUDWLRQ�LV�LQYRNHG�WKHUH�ZLOO�EH�

RQO\�RQH�ZLWQHVV�LQ�WKH�YLUWXDO�KHDULQJ�URRP�DW�D�

WLPH���7KHUH�DUH�H[FHSWLRQV�WR�WKDW��EXW�IRU�WKH�

PRVW�SDUW�RQH�ZLWQHVV�SUHVHQW�DW�RQH�WLPH�LQ�WKH�

KHDULQJ�URRP�VR�WKDW�RXU�ZLWQHVVHV�GRQ
W�KHDU�ZKDW�

WKDW�ZLWQHVV�LV�VD\LQJ�DQG�VXSSRVHGO\�PRXOGHU�

WHVWLPRQ\�D�FHUWDLQ�ZD\���6R�OHW�PH�DVN�DUH�DQ\�

SDUWLHV�ORRNLQJ�WR�LQYRNH�WKH�UXOH�WRGD\"��

05��:$//$&(���:H�ZRXOG�LQYRNH�WKH�UXOH�-XGJH��

05��:,11���,�ZRXOG�WR���
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�
7+(�&2857���,I�RQH�SDUW\�LQYRNHV�LW��LW
V�

LQYRNHG�IRU�HYHU\ERG\���/HW
V�JR�RYHU�VRPH�RI�WKH�

RWKHU�WKLQJV���,�ZDV�ORRNLQJ�DW�WKLQJV�WKDW�ZHUH�

ILOHG�DQG�,�ZDV�NLQG�RI�FXULRXV���0U��:DOODFH�DQG�

0U��3RORPVNL��,�QRWLFH�WKH�GLVFRYHU\�UHVSRQVHV�

ILOHG�ZHUH�UHGDFWHG�DQG�,
P�MXVW�NLQG�RI�FXULRXV�

WR�WKH�UHDVRQ�EHKLQG�WKDW�

05��:$//$&(���7KDW�ZDV�0U��3RORPVNL�ZKR�ILOHG�

WKRVH��DQG�,
P�QRW�VXUH�ZK\�WKH\�ZRXOG�EH�

UHGDFWHG��

05��32/206.,���,
P�QRW�VXUH�HLWKHU���7KH\�

VKRXOG�QRW�EH��

7+(�&2857���1R�SUREOHP���8VXDOO\�GLVFRYHU\�

UHVSRQVHV�DUHQ
W�ILOHG�DQG�,
YH�QHYHU�VHHQ�RQHV�

ILOHG�OLWHUDOO\�,�FRXOG�VHH�WKH�TXHVWLRQV�

SURSRXQGHG��EXW�WKHQ�WKH�DQVZHUV�DUH�EODFNHG�RXW���

%XW�LI�LW�WXUQV�RXW�\RX�QHHG�WKHP�IRU�VRPH�UHDVRQ��

,
OO�UHYLVLW�WKDW�LVVXH���

6R�OHW
V�PRYH�RQWR�WKH�QH[W�LVVXH���,�VDZ�

ZKHUH�RQ�)HEUXDU\���WK�WKLQJV�ZHUH�ILOHG�E\�WKH�

:LQQV�DQG�WKH\�ZDQWHG�WR�DGG�DW�OHDVW�RQH�PRUH�

LVVXH���,�EHOLHYH�RQH�RI�ZKLFK�VHHPHG�WR�WDNH�

LVVXH�ZLWK�SURSHU�QRWLFH�QRW�EHLQJ�JLYHQ�WR�

QHLJKERULQJ�SDUWLHV�WKDW�PD\�EH�DIIHFWHG�E\�WKLV�

UHSODFHPHQW�GRFN�DQG�WKH\�DOVR�ZDQWHG�WR�DGG�PRUH�
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�
H[KLELWV���0U��:LQQ��,
P�JRLQJ�WR�KDYH�WR�QRW�

DOORZ�\RX�DGG�PRUH�LVVXHV�RU�H[KLELWV��DQ\WKLQJ�

DIWHU�)HEUXDU\���WK�EHFDXVH�WKH�VWLSXODWLRQ�ZDV�

ILOHG�RQ�WKH���WK��DQG�ILUVW�RI�DOO�WKDW�ZDV�WKH�

GHDGOLQH�DQG�,�UHDOO\�FDQ
W�KDYH�\RX�EULQJ�XS�

LVVXHV�DQG�H[KLELWV�WKDW�RWKHU�SDUWLHV�UHDOO\�

GLGQ
W�KDYH�WLPH�WR�SUHSDUH�IRU���

05��:,11���6LU��GXULQJ�RXU�FRQIHUHQFH�RQ�WKH�

��WK�RI�)HEUXDU\�,�SURYLGHG�WKDW�LQIRUPDWLRQ�WR�

ERWK�WKH�FRXQVHOV���1RZ��DQ�LVVXH�FDPH�XS�

FRQFHUQLQJ�RQH�RI�WKH�H[KLELWV�WKDW�GHOD\HG�PH�

SURYLGLQJ�WKH�LQSXW�RI�WKH�ILQDO�GUDIW�RI�WKH�

VWLSXODWLRQV�GRFXPHQW�DQG�WKDW�KDG�WR�GR�ZLWK�WKH�

H[KLELWV�WKDW�,�HQWHUHG�DV��$���%���&�DQG��'���$QG�

LQ�P\�UHVSRQVH�WR�WKH�LQLWLDO�RUGHU�RI�

'HFHPEHU���WK��,�FOHDUO\�LGHQWLILHG�WKH�OLQNDJH�RI�

P\�FDVH�WR�WKH�SHQGLQJ�SHWLWLRQ�FRQFHUQLQJ�1RUWK�

5LYHU�6KRUHV�3DUN�

7+(�&2857���0U��:LQQ��LQ�DGGLWLRQ�WR�EHLQJ�

XQWLPHO\��,�DOVR�WKLQN�WKH�H[KLELWV�DUH�QRW�

UHOHYDQW���/HW�PH�MXVW�FXW�WR�WKH�FKDVH�RQ�RQH�

WKLQJ���$V�IDU�DV�,
P�FRQFHUQHG�WKH�RQO\�LVVXH�LV�

ZKHWKHU�RU�QRW�WKLV�GRFN��UHSODFHPHQW�GRFN�

VDWLVILHV�WKH�FULWHULD�DQG�WKH�VWDWXWH�DQG�WKH�

UXOH�IRU�DQ�H[HPSWLRQ���,�XQGHUVWDQG�\RX�GRQ
W�
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��
DJUHH�ZLWK�PH�RQ�WKDW���$QG�ZKDW�,�SODQ�WR�GR�LV�

DW�VRPH�SRLQW�WKURXJK�ZKLFKHYHU�ZD\�\RX�GHHP�PRVW�

DSSURSULDWH�,
P�JRLQJ�WR�DVN�IRU�LQIRUPDWLRQ�

DERXW��ZKDW�\RX�KDYH�DERXW�WKDW�FULWHULD���2QFH�

ZH
YH�H[KDXVWHG�WKDW�ZKDW�,�SODQ�WR�GR�LV�JLYH�WKH�

'HSDUWPHQW�DQG�$VVRFLDWLRQ�D�VWDQGLQJ�REMHFWLRQ�

DQG�OHW�\RX�SURIIHU�WHVWLPRQ\�DERXW�DOO�WKHVH�

RWKHU�LVVXHV���,
OO�OHW�\RX�EXLOG�\RXU�UHFRUG���

$QG�VR�OHW
V�DVVXPH�,�LVVXH�D�UHFRPPHQGDWLRQ�

DJDLQVW�\RX�DQG�OHW
V�DVVXPH�WKH�'HSDUWPHQW�DGRSWV�

WKDW�UHFRPPHQGDWLRQ��LI�\RX�VR�FKRRVH��WKHQ��

\RX
OO�EH�DEOH�WR�WDNH�DQ�DSSHDO�DQG�VR�\RXU�

LQIRUPDWLRQ�WKH�DSSHOODWH�FRXUW�ZLOO�EH�DEOH�WR�

DVVHVV�ZKHWKHU�RU�QRW�,�SURSHUO\�RU�HUURQHRXVO\�

H[FOXGHG�WKRVH�LVVXHV���6R�WKH\
OO�NQRZ�H[DFWO\�

ZKDW�\RX
UH�WU\LQJ�WR�JHW�LQWR�UHFRUG���%XW�,�

WKLQN�VWXII�DERXW�RWKHU�GRFNV�MXVW�LV�QRW�UHOHYDQW�

WRGD\���

05��:,11���:HOO��VLU��WKHUH�ZDV�RQH�H[KLELW�

WKDW�ERWK�DWWRUQH\V�FKDOOHQJHG�DQG�WKDW
V�P\�

([KLELW����ZKLFK�LV�WKH�DFWXDO�H[HPSWLRQ�IRU�WKLV�

SDUN��

7+(�&2857���,�WKLQN�ZH�KDYH�WKDW�DOUHDG\�DV�

DQ�H[KLELW���,�WKLQN�WKH\�PD\�KDYH�REMHFWHG�WR�WKH�

IDFW�WKDW�\RX�ODEHOHG�LW�DV�VRPHWKLQJ�WKH�QDPH�RI�
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��
WKH�ODNH�RU�WKH�SDUN�EHLQJ�PLVLGHQWLILHG���,�WKLQN�

ZH�DOUHDG\�JRW�WKDW�GRFXPHQW�LQ�WKH�UHFRUG�DV�

DQRWKHU�H[KLELW���:H�VKRXOG�EH�ILQH���2ND\���,�

WKLQN�WKDW�PD\�EH�RQH�RI�WKH�MRLQW�H[KLELWV���

05��:$//$&(���,�EHOLHYH�LW
V�-RLQW�([KLELW����

7+(�&2857���<HV���:HOO��LI�,
P�ORRNLQJ�DW�WKH�

ULJKW�VWLS�WKDW
V�WKH�UHVSRQVH�WR�WKH�RUGHU�WR�

VKRZ�FDXVH���,W�PD\�EH�����,�WKLQN�LW�PLJKW�EH�

-RLQW�([KLELW����

05��:$//$&(���7KDW
V�ULJKW��-RLQW�([KLELW�����

7+(�&2857���6R��0U��:LQQ��LW
V�DOUHDG\�RQH�RI�

WKH�MRLQW�H[KLELWV���,�XQGHUVWDQG�ZK\�WKH�SDUWLHV�

REMHFWHG�WR�\RXU�ODEHOLQJ��EXW�,�XQGHUVWDQG�ZK\�

\RX�PDGH�WKDW�ODEHO���%XW�DJDLQ��ZH
OO�OHW�\RX�JHW�

DOO�WKDW�RQ�WKH�UHFRUG���6R�OHW
V�PRYH�RQWR�VRPH�

RWKHU�SUHOLPLQDU\�PDWWHUV���,�GLG�VHH�ZKHUH������������

0U��:LQQ�GURSSHG�VRPH�ZLWQHVVHV�DQG�WKHQ�DGGHG�

VRPH�RWKHU�RQHV���,�WKLQN�WKH�SDUWLHV�KDG�

REMHFWLRQV�WR�WKDW���/HW�PH�VHH�H[DFWO\�ZKLFK�

ZLWQHVV�ZDV�DGGHG��

05��:,11���/RUUDLQH�0LFKQRU���6KH
V�DJUHHG�WR�

EH�DYDLODEOH�WR�WHVWLI\�DQG�VKH�KDV�VRPH�YHU\�

UHOHYDQW�LQIRUPDWLRQ�DERXW�WKH�ODFN�RI�DQ\�

QRWLILFDWLRQ�ZLWKLQ�WKH�FRPPXQLW\��

7+(�&2857���:HOO��VSHDNLQJ�RI�QRWLILFDWLRQ��
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��
,
P�QRW�VXUH�0U��:DOODFH�DQG�0U��3RORPVNL�KDG�

VSHFLILF�QRWLFH�RI�WKLV�ZLWQHVV�WHVWLI\LQJ�WRGD\���

6R�LI�WKH\�REMHFW�WR�KHU�WHVWLI\LQJ��,
P�SUREDEO\�

JRLQJ�WR�KDYH�WR�JUDQW�WKDW�REMHFWLRQ��

05��:$//$&(���<RXU�+RQRU��ZH�GLG�ORGJH�WKH�

REMHFWLRQ�ZLWK�WKH�ILOHG�DPHQGHG�H[KLELW�OLVW��

7+(�&2857���$OO�ULJKW���0U��:LQQ��ZKDW�ZH�FDQ�

GR��DQG�\RX�PD\�KDYH�WR�UHPLQG�PH�DERXW�WKLV��DW�

VRPH�SRLQW�WRGD\�\RX�FDQ�GHVFULEH�IRU�PH�ZKDW�WKLV�

ZLWQHVV�ZLOO�WHVWLI\�WR���$JDLQ��WKLV�ZLOO�EH�ZKDW�

ZH�FDOO�SURIIHU�DQG�,
OO�JLYH�WKH�RWKHU�SDUWLHV�D�

VWDQGLQJ�REMHFWLRQ�DQG�\RX�FDQ�GHVFULEH�IRU�PH�

ZKDW�VKH
OO�WHVWLI\�DERXW��DQG�WKDW�ZD\�\RX
OO�JHW�

WKDW�LQIRUPDWLRQ�RQ�WKH�UHFRUG�DQG�SRWHQWLDOO\�

SUHVHUYH�IRU�DQ�DSSHDO���7KRVH�DUH�WKH�SUHOLPLQDU\�

PDWWHUV�,�KDYH���0U��:DOODFH��ZH
OO�VWDUW�ZLWK�

\RX���

05��:$//$&(���,�MXVW�KDYH�RQH��<RXU�+RQRU���

:H�KDYH�OLVWHG�D�ZHWODQG�VFLHQWLVW�WR�WHVWLI\�

WRGD\���+H�LV�LQ�WKH�ILOHG���+H�VDLG�WKDW�KH�FRXOG�

EH�DYDLODEOH�DW�������DQG�VR�,
P�KRSLQJ�WR�

EDVLFDOO\�VHW�XS�VRPHWKLQJ�WR�DFFRPPRGDWH�KLV�

UHJXODU�ZRUNLQJ�VFKHGXOH�DQG�FDOO�KLP�DW�����

7+(�&2857���:KDW�LV�KLV�QDPH"��

05��:$//$&(���'UHZ�*DWHZRRG��
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��
7+(�&2857���+H
OO�EH�DYDLODEOH�DURXQG���S�P��

05��:$//$&(���<HV��<RXU�+RQRU��

7+(�&2857���3HUKDSV�ZKDW�ZH�FDQ�GR�LV�ZH
OO�

KDYH�WR�VHH�KRZ�ORQJ�\RXU�FDVH�WDNHV���%XW�PD\EH�

LI�LW
V�VWLOO�JRLQJ�DW�WKH�OXQFK�EUHDN�ZH�FDQ�FDOO�

KLP�DW�����:H�FDQ�PD\EH�WDNH�D�EUHDN�DW����

R
FORFN�

05��:$//$&(���,�DQWLFLSDWH�WKDW�ZH
UH�MXVW�

JRLQJ�WR�PRYH�WKH�MRLQW�H[KLELWV�LQ�DQG�WKHQ�SXW�

RQ�RQH�ZLWQHVV�WR�MXVW�EDVLFDOO\�OD\�WKH�

JURXQGZRUN�IRU�WKH�EXUGHQ�VKLIWLQJ�DQG�WKHQ�UHVW�

DQG�VDYH�HYHU\WKLQJ�IRU�UHEXWWDO��EXW�KRSHIXOO\�ZH�

FDQ�PRYH�WKURXJK�WKDW�SUHWW\�TXLFNO\�DQG�����������

0U��:LQQ�FDQ�PRYH�WKURXJK�KLV�FDVH�SUHWW\�TXLFNO\��

7+(�&2857���:H
OO�VHH���,�ZLOO�JLYH�HYHU\RQH�

DV�PXFK�WLPH�WKH\�QHHG�WR�PDNH�WKHLU�FDVH���,�NQRZ�

WKH�SDUWLHV�VDLG�WKDW�ZH�FDQ�JHW�WKLV�GRQH�LQ�RQH�

GD\��EXW�LI�ZH�QHHG�D�VHFRQG�GD\�ZH�FDQ�FHUWDLQO\�

GR�WKDW���0U��:DOODFH��LI�\RXU�SODQ�FRPHV�WR�

UHDOLW\�WKHQ�ZH�FDQ�GHILQLWHO\�WDNH�0U��*DWHZRRG�

RXW�RI�RUGHU���-XVW�UHPLQG�PH�DERXW�WKDW�DQG�GRQ
W�

FORVH�\RXU�UHFRUG�ZKHQ�\RX
UH�GRQH�ZLWK�\RXU�RWKHU�

ZLWQHVVHV���'RHV�WKH�'HSDUWPHQW�KDYH�DQ\�LVVXHV�ZH�

QHHG�WR�WDNH�XS"��

05��32/206.,���,�GRQ
W�EHOLHYH�VR���,�EHOLHYH�
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��
ZH�FRYHUHG�HYHU\WKLQJ���,�ZDV�JRLQJ�WR�WDON�DERXW�

SRWHQWLDO�VXD�VSRQWH�PRWLRQ�LQ�OLPLQH�FRQFHUQLQJ�

SURSHUW\�ULJKWV��ULSDULDQ�ULJKWV�DQG�ERXQGDULHV�

DQG�+2$�UXOHV��

7+(�&2857���)RU�WKH�UHFRUG��0U��3RORPVNL�LV�

IUR]HQ���:H
OO�KDYH�KLP�UHSHDW�ZKDW�ZH�PLVVHG���,�

PD\�KDYH�QHJOHFWHG�WR�PHQWLRQ�ZH�DUH�GRLQJ�WKH�

KHDULQJ�YLD�=RRP���6R�ZH
YH�ORVW�0U��3RORPVNL���

:H
OO�MXVW�ZDLW�IRU�KLP�WR�MRLQ�EDFN�LQ��

0U��:LQQ��ZKLOH�ZH
UH�ZDLWLQJ�IRU�������������

0U��3RORPVNL�WR�UHMRLQ�XV�PD\EH�EH�WKLQNLQJ�DERXW�

ZKDW�SUHOLPLQDU\�LVVXH�\RX
G�OLNH�WR�DGGUHVV��EXW�

ZH�FDQ
W�GLVFXVV�WKHP�XQWLO�KH�UHMRLQV�XV���+ROG�

RQ���:H�FDQ
W�GLVFXVV�LW�XQWLO�KH
V�EDFN�EHFDXVH�

WKDW�ZRXOG�EH�XQIDLU���

05��:,11���7KH\�GR�LPSDFW�KLP�GLUHFWO\��\HV��

�$�UHFHVV�ZDV�WDNHQ�IURP������D�P��WR������

D�P���

7+(�&2857���6R��0U��3RORPVNL��EHIRUH�ZH�ORVW�

\RX�,�WKLQN�\RX�ZHUH�LQ�WKH�PLGGOH�RI�WHOOLQJ�PH�

LI�\RX�KDG�D�SUHOLPLQDU\�LVVXH�ZH�QHHGHG�WR�WDNH�

XS���

05��32/206.,���<HV��VR�LW
V�MXVW�D�TXHVWLRQ�

RQ�KRZ�<RXU�+RQRU��ZRXOG�SUHIHU�WR�KDQGOH�WKLQJV��

EXW�DV�IDU�DV�SRVVLEO\�D�VXD�VSRQWH�PRWLRQ�LQ�
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��
OLPLQH�WR�H[FOXGH�WHVWLPRQ\�FRQFHUQLQJ�SURSHUW\�

ULJKWV��ULSDULDQ�ULJKWV�RU�ERXQGDULHV�RU�+2$�

UXOHV��EXW�,�FRXOG�MXVW�ORGJH�REMHFWLRQV�DV�,�VHH�

ILW�LI�WHVWLPRQ\�FRPHV�XS�ZLWK�DQ\�RI�WKRVH�

PDWWHUV��

7+(�&2857���,�WKLQN�ZKDW�,
G�OLNH�\RX�WR�GR�

LV�JLYH�\RX�DQG�0U��:DOODFH�D�VWDQGLQJ�REMHFWLRQ���

,
P�QRW�TXLWH�VXUH�KRZ�WKH�RUGHU�LV�JRLQJ�WR�ZRUN�

RXW�ZLWK�3HWLWLRQHU
V�FDVH��EXW�,�WKLQN�ZKDW�,
G�

OLNH�WR�GR�LI�LW
V�SRVVLEOH�LV�VHH�ZKDW�WKH\�KDYH�

WR�VD\�DERXW�WKH�H[HPSWLRQ�FULWHULD�DQG�RQFH�ZH�

JHW�WKDW�RXW�RI�WKH�ZD\�JLYH�\RX�DQG�0U��:DOODFH�D�

VWDQGLQJ�REMHFWLRQ�WR�HYHU\WKLQJ�HOVH�WKDW�FRPHV�

LQ���7KDW�JLYHV�WKH�:LQQV�D�FKDQFH�WR�EXLOG�WKHLU�

UHFRUG�LQ�FDVH�WKH\�ZDQW�WR�GR�DQ�DSSHDO�GRZQ�WKH�

URDG��DQG�WKDW�ZD\�,�GRQ
W�KDYH�WR�PDNH�\RX�DQG�

0U��:DOODFH�REMHFW�WR�HYHU\�VLQJOH�TXHVWLRQ���

05��:$//$&(���-XGJH��,�WKLQN�YLUWXDOO\�DOO�RI�

WKRVH�LVVXHV�ZHUH�WKH�VXEMHFW�RI�D�PRWLRQ�WR�

VWULNH�WKDW�ZDV�JUDQWHG�LQ�SDUW�DV�ZHOO��

7+(�&2857���<HV���,
P�JRLQJ�WR�JLYH�WKH�:LQQV�

D�FKDQFH�WR�PDNH�WKHLU�UHFRUG���$QG��\RX�NQRZ��DV�

,�XQGHUVWDQG��LW
V�SHU�VH�LUUHYHUVLEOH�HUURU�LI�,�

GRQ
W�DOORZ�D�SDUW\�WR�GR�D�SURIIHU���6R�ZH
OO�JR�

DKHDG�DQG�JHW�WKURXJK�WKDW�UHDVRQDEO\�
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��
H[SHGLWLRXVO\�KRSHIXOO\���%XW�LI�WKHUH�LV�QRWKLQJ�

HOVH�IURP�5HVSRQGHQWV��,�ZLOO�DVN�0U��:LQQ�LI�KH�

KDV�DQ\WKLQJ�ZH�QHHG�WR�WDNH�XS�EHIRUH�ZH�WDNH�

WHVWLPRQ\"��

05��:,11���<RX�UHFDOO�IURP�RXU���WK�RI�

)HEUXDU\�SUHKHDULQJ�WKDW�,�PDGH�LW�FOHDU�WKDW�,
P�

QRW�WU\LQJ�WR�PDNH�WKH�'HSDUWPHQW�RI�(QYLURQPHQWDO�

3URWHFWLRQ�ORRN�EDG���,W
V�MXVW�WKDW�WKHUH�FRXOG�

EH�VRPH�FUDFNV�LQ�WKHLU�SHUPLWWLQJ�SURFHVV�WKDW�

PLJKW�QHHG�WR�EH�FORVHG�XS��V\VWHPDWLF�LVVXHV���

$QG�WKHUH
V�RQH�RI�WKHLU�H[KLELWV��([KLELW����

ZKLFK�LV�WKH�0DUWLQ�&RXQW\�GRFXPHQW�WKDW�WKH\�PDGH�

D�GHWHUPLQDWLRQ�RQ���$QG�ZH
UH�QRW�DVNLQJ�\RX�WR�

PDNH�D�GHFLVLRQ�RQ�SURSHUW\�ULJKWV���:H
UH�DVNLQJ�

\RX�WR�FRQVLGHU�ZKHWKHU�RU�QRW�WKH�DSSOLFDQWV�HYHQ�

KDG�WKH�DXWKRULW\�WR�DSSO\�IRU�WKLV�SHUPLW�EDVHG�

RQ�ZKDW�WKDW�H[KLELW�RI�WKHLUV�LQGLFDWHV��

7+(�&2857���,�WKLQN�WKDW�SUREDEO\�LV�SDUW�RI�

WKH�SUHYLRXV�SULPD�IDFLD�FDVH���,�PD\�EH�PLVWDNHQ�

DERXW�WKDW��EXW�ZH
OO�VHH�KRZ�WKLQJV�JR�ZLWK�WKH�

'HSDUWPHQW
V�FDVH���$Q\WKLQJ�HOVH��0U��:LQQ"��

05��:,11���1R��WKDW
V�DOO���:KHQ�WKLV�LV�RYHU�

,�FDQ�PDNH�D�VWDWHPHQW�IRU�WKH�UHFRUG"��

7+(�&2857���,I�\RX
UH�WKH�DWWRUQH\��VR�WR�

VSHDN�IRU�\RXU�VLGH��\RX
OO�JHW�D�FKDQFH�WR�PDNH�
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��
DQ�RSHQLQJ�VWDWHPHQW���$QG�WKHQ�,
P�JRLQJ�WR�WDON�

DERXW�SURSRVHG�UHFRPPHQGHG�RUGHUV�WRGD\��ZKLFK�

VRUW�RI�DFW�DV�D�FORVLQJ�VWDWHPHQW���

0U��:LQQ��,�GR�KDYH�D�TXHVWLRQ�IRU�\RX���:KHQ�

LW�FRPHV�WR�\RXU�ZLWQHVVHV�LQ�OLJKW�RI�\RXU�

DPHQGHG�OLVW�RI�\RXU�ZLWQHVVHV�ZKR�DUH�VWLOO�

WKHUH��ZKR�LV�WKH�EHVW�RQH�IRU�PH�WR�WDON�WR�DERXW�

H[HPSWLRQ�FULWHULD"��

05��:,11���$UH�\RX�DVNLQJ�PH"��

7+(�&2857���<HV��VLU��

05��:,11���,�ZRXOG�VD\�0U��3RORPVNL�LV�WKH�

JHQHUDO�FRXQVHO�RI�WKH�'(3��

7+(�&2857���:HOO��KH
V�QRW�D�ZLWQHVV�IRU�\RXU�

VLGH��

05��:,11���+H
V�D�VXEMHFW�PDWWHU�H[SHUW�

WKRXJK��

7+(�&2857���%XW�\RX�GLGQ
W�OLVW�KLP�DV�D�

ZLWQHVV��DQG�VR��VLU��\RX�KDYH�WR�UHEXW�WKHLU�FDVH�

DERXW�WKH�H[HPSWLRQ�FULWHULD���,I�QRQH�RI�\RXU�

IRXU�ZLWQHVVHV�FDQ�DGGUHVV�WKH�FULWHULD��WKDW
V�

ILQH���7KDW�PLJKW�VKRUWHQ�WKH�FDVH�XS�VRPH���

05��:,11���,�EHOLHYH�0U��7RULDQ�KDV�VRPH�

NQRZOHGJH�DERXW�H[HPSWLRQ�FULWHULD��

7+(�&2857���$OO�ULJKW���6R�,
OO�GLUHFW�WKRVH�

TXHVWLRQV�WR�KLP���0U��:LQQ��LV�WKHUH�DQ\WKLQJ�
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��
HOVH�ZH�QHHG�WR�WDNH�XS�IURP�\RXU�VLGH"��

05��:,11���7KDW
V�DOO�,�KDYH��VLU���

7+(�&2857���$OO�ULJKW���,
P�WKLQNLQJ�WKURXJK�

WKH�RUGHU�RI�SUHVHQWDWLRQ���6LQFH�WKH�5HVSRQGHQWV�

JR�ILUVW�XQGHU�WKLV�VKLIWHG�EXUGHQ�RI�SURRI�V\VWHP�

ZH
UH�XQGHU��OHW�PH�DVN�0U��:DOODFH��0U��3RORPVNL��

GR�HLWKHU�RQH�RI�\RX�ZDQW�WR�JLYH�DQ�RSHQLQJ�

VWDWHPHQW"��

05��:$//$&(���%ULHIO\��-XGJH��

7+(�&2857���2ND\���$Q\WLPH�\RX
UH�UHDG\��

05��:$//$&(���-XGJH��DV�\RX�NQRZ�,�UHSUHVHQW�

WKH�1RUWK�5LYHU�6KRUHV�3URSHUW\�2ZQHUV�

$VVRFLDWLRQ���,Q�RXU�YLHZ��WKLV�GLVSXWH�LV�

UHODWLYHO\�QDUURZ�DQG�LW�LV�VLPSO\�ZKHWKHU�WKH�

SURSRVHG�SURMHFW�PHHWV�WKH�UHSDLU�DQG�UHSODFHPHQW�

H[HPSWLRQ�IRXQG�DW������������G��DQG�UXOH�

�����������'���7KH�SURMHFW�DW�LVVXH�LV�D�SURSRVHG�

GRFN�WKDW�ZLOO�OLH�ZLWKLQ�WKH�IRRWSULQW�RI�DQ�

H[LVWLQJ�GRFN�ZLWKLQ�RQH�RI�WKH�SDUNV�LQ�1RUWK�

5LYHU�6KRUHV���7KURXJK�WKH�SUHKHDULQJ�VWLSXODWLRQ�

WKH�3HWLWLRQHUV�FRQFHGHG�RU�VWLSXODWHG�WKDW�WKH�

H[LVWLQJ�GRFN�LV�VWLOO�IXQFWLRQDO���7KDW�LV�RQH�RI�

WKH�FULWHULD�IRU�WKH�UHSDLU�DQG�UHSODFHPHQW�

H[HPSWLRQ���7KURXJK�WKH�SUHKHDULQJ�VWLSXODWLRQ�WKH�

3HWLWLRQHUV�DOVR�VWLSXODWHG�WKDW�WKH�GRFN�ZDV�
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��
ODZIXOO\�SHUPLWWHG���7KDW�LV�DOVR�ZLWKLQ�

�����������G���DQG�VR�WKRVH�HOHPHQWV�KDYH�EHHQ�

VDWLVILHG�WKURXJK�VWLSXODWLRQ���7KH�UHPDLQLQJ�

HOHPHQWV�DQG�,�WKLQN�WKH�HOHPHQWV�WKDW�DUH�UHDOO\�

DW�LVVXH�WRGD\�LV��RQH��ZKHWKHU�ILOO�PDWHULDO�LV�

XVHG�LQ�WKH�UHSODFHPHQW�GRFN��WZR��ZKHWKHU�WKH�

UHSODFHPHQW�GRFN�ZLOO�EH�ZLWKLQ���IHHW�RI�WKH�VDPH�

ORFDWLRQ�DQG�ODUJHU�LQ�VL]H�WKDQ�WKH�H[LVWLQJ�

GRFN��DQG��WKUHH��WKDW�QR�DGGLWLRQDO�DTXDWLF�

UHVRXUFHV�DUH�DGYHUVHO\�DQG�SHUPDQHQWO\�LPSDFWHG�

E\�WKH�UHSODFHPHQW�DQG�UHSDLU���:H�H[SHFW�WKDW�WKH�

HYLGHQFH�ZLOO�VKRZ�WKDW�WKH�SURSRVHG�GRFN�LV�JRLQJ�

WR�EH�LQ�WKH�H[DFW�ORFDWLRQ�RI�WKH�H[LVWLQJ�GRFN���

7KHUH�LV�D���IRRW�H[WHQVLRQ�RI�WKH�ZDONZD\��

KRZHYHU��ZH�EHOLHYH�WKDW�WKH�HYLGHQFH�ZLOO�

GHPRQVWUDWH�FRQFOXVLYHO\�WKDW�WKLV�H[WHQVLRQ�LV�

ODQGZDUG�RI�WKH�ZHWODQG�OLQH�RI�WKLV�ZDWHU�ERG\�

DQG�WKHUHIRUH�QRQ�MXULVGLFWLRQDO���$QG�ZH�EHOLHYH�

WKH�'HSDUWPHQW�ZLOO�WHVWLI\�WKDW�WKLV�SRUWLRQ�RI�

WKH�GRFN�LV�QRQ�MXULVGLFWLRQDO�WR�WKH�'HSDUWPHQW�

DQG�LV�QRW�IDFWRUHG�LQWR�WKH�YDOXDWLRQ�RI�WKH�

VTXDUH�IRRWDJH�VL]H�RI�WKH�GRFN��HW�FHWHUD���

$QG�VR�ZLWK�WKDW�,�ZLOO�FDOO�0V��/RXGRQ�

XQOHVV�\RX
G�SUHIHU�WR�KDYH�DQ\�RSHQLQJ�VWDWHPHQW�

IURP�RSSRVLQJ�VLGH�ILUVW�
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��
7+(�&2857���0U��3RORPVNL��GLG�\RX�ZDQW�WR�

JLYH�DQ�RSHQLQJ�VWDWHPHQW"��

05��32/206.,���<HV��<RXU�+RQRU���-XVW�HFKRLQJ�

D�ORW�RI�ZKDW�0U��:DOODFH�VDLG���7KLV�FDVH�LV�

DERXW�UHSODFLQJ�D�GRFN�WKDW�ZDV�RULJLQDOO\�

SHUPLWWHG�LQ��������7KH�)ORULGD�DGPLQLVWUDWLYH�

FRGH�DQG�)ORULGD�VWDWXWHV�SURYLGH�D�ZD\�WR�UHSODFH�

D�SUHYLRXVO\�SHUPLWWHG�GRFN�ZLWKRXW�KDYLQJ�WR�JR�

WKURXJK�WKH�SHUPLWWLQJ�SURFHVV�DJDLQ�SURYLGHG�

FHUWDLQ�FULWHULD�DUH�PHW���$V�VWDWHG�UXOH�

�����������G��RI�WKH�)ORULGD�VWDWXWHV�DQG�UXOH�

������������G��RI�WKH�)ORULGD�DGPLQLVWUDWLYH�FRGH�

DOORZ�IRU�VXFK�DQ�H[HPSWLRQ���7KH�SDUWLHV�

VWLSXODWHG�WKDW�WKH�H[LVWLQJ�GRFN�ZDV�ODZIXOO\�

SHUPLWWHG���'(3�VWDII�UHYLHZHG�WKH�SURSRVDO�ZKHUH�

LW�IRXQG�WKH�SURSRVHG�GRFN�WR�EH�ZLWKLQ�WKH�VDPH�

IRRWSULQW�DV�WKH�H[LVWLQJ�GRFN�ZKLFK�ZDV�OHJDOO\�

LQ�H[LVWHQFH���6WDII�UHYLHZHG�DQG�YHULILHG�

SURSHUW\�RZQHUVKLS��VXEPLVVLRQ�RI�IHHV��ORFDWLRQ�

PDSV��SURMHFW�GUDZLQJV�DQG�WLWOH�GHWHUPLQDWLRQ��

ZKLFK�VKRZHG�WKDW�WKHUH�ZHUH�QR�VRYHUHLJQ�

VXEPHUJHG�ODQGV�DW�WKH�SURMHFW�VLWH���7KH�SXUSRVH�

RI�WKLV�DGPLQLVWUDWLYH�KHDULQJ�LV�WR�IRUPXODWH�

DJHQF\�DFWLRQ���+HUH�WKH�UHFRUG�ZLOO�UHIOHFW�

HQWLWOHPHQW�WR�DQ�H[HPSWLRQ�IRU�WKLV�GRFN�
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��
UHSODFHPHQW�SURMHFW���7KDQN�\RX���

7+(�&2857���0U��:LQQ��VR�\RX�KDYH�WKH�RSWLRQ�

RI�JLYLQJ�DQ�RSHQLQJ�VWDWHPHQW�QRZ�RU�\RX�FDQ�ZDLW�

DQG�JLYH�\RXU�RSHQLQJ�VWDWHPHQW�ZKHQ�WKH�

'HSDUWPHQW�DQG�WKH�$VVRFLDWLRQ�KDYH�UHVWHG�WKHLU�

FDVHV���:KDW�ZRXOG�\RX�OLNH�WR�GR"��

05��:,11���,�ZLOO�ZDLW�XQWLO�WKH\�UHVW�WKHLU�

FDVHV���$QG�LW
V�P\�XQGHUVWDQGLQJ�WKDW�WKH�1RUWK�

5LYHU�6KRUHV�3URSHUW\�2ZQHUV�$VVRFLDWLRQ�DQG�'(3�

ZLWQHVVHV�DUH�JRLQJ�WR�EH�FDOOHG�DW�WKLV�WLPH�DQG�

WKDW�,
OO�KDYH�WKH�RSSRUWXQLW\�WR�DVN�TXHVWLRQV�

RQFH�WKH\
UH�WKURXJK�WHVWLI\LQJ��

7+(�&2857���<HV��VLU���$QG�OHW�PH�MXVW�QRWH�,�

GLG�VD\�WKDW�RQH�RI�WKH�DVVRFLDWLRQ�ZLWQHVVHV�ZLOO�

EH�FDOOHG�RXW�RI�RUGHU��VR�ZH
OO�ZRUN�WKDW�RXW�

ODWHU���%XW�\HV��\RX
OO�EH�DEOH�WR�FURVV�H[DPLQH�

DOO�RI�WKHLU�ZLWQHVVHV���6R�ZLWK�WKDW�EHLQJ�VDLG��

0U��:DOODFH��LW�VRXQGHG�OLNH�\RX�KDYH�WKH�

DJUHHPHQW�WKDW�\RX�ZRXOG�SUHVHQW�\RXU�FDVH�ILUVW���

'LG�\RX�ZDQW�WR�FDOO�\RXU�ILUVW�ZLWQHVV"��

05��:$//$&(���<HV��ZH�GR���3ULRU�WR�FDOOLQJ�

KHU�KRZHYHU��LI�WKHUH�LV�QR�REMHFWLRQ����

7+(�&2857���<HV��\RX�LQYRNHG�WKH�UXOH�

05��:$//$&(���<HV��DQG�ZH�KDYH�RQH�

UHSUHVHQWDWLYH�IRU�WKH�$VVRFLDWLRQ�RQ�WKH�FDOO���
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��
0\�XQGHUVWDQGLQJ�LV�WKDW�DV�WKH�SDUW\�

UHSUHVHQWDWLYH�KH�LV�DOORZHG�LW�VWD\��

7+(�&2857���+H�LV���:KDW�LV�KLV�QDPH��VLU"��

05��:$//$&(���+LV�QDPH�LV�'DYLG�:HVWRQ���

7+(�&2857���,�WKLQN�KH
V�DOUHDG\�ORJJHG�RII�

05��:(6721���,
P�RQ�WKH�FDOO��VLU���

7+(�&2857���0U��:HVWRQ��\RX�FDQ�VWD\��

05��32/206.,���<RXU�+RQRU��WKH�DJHQF\�

UHSUHVHQWDWLYH�DQG�RXU�VROH�ZLWQHVV�LV�0U��(YDQ�

7ULGRQH��ZKR�LV�KHUH�RQ�WKH�FDOO��

05��:,11���,�GLGQ
W�XQGHUVWDQG�ZKR�(YDQ�

7ULGRQH�LV��

7+(�&2857���+H�LV�WKH�'HSDUWPHQW�RI�

(QYLURQPHQWDO�3URWHFWLRQ�DJHQF\�UHSUHVHQWDWLYH���

+H
V�EDVLFDOO\�DFWLQJ�DV�WKH�'HSDUWPHQW�LQ�WKLV�

FDVH���/HW�PH�JR�GRZQ�RQH�E\�RQH���0V��:LQQ��,�

EHOLHYH�VKH
V�JRLQJ�WR�WHVWLI\��EXW�VKH�LV�D�QDPHG�

SDUW\��VR�,�EHOLHYH�VKH�JHWV�WR�VWD\���6KDXQD�

%DQNV�DQG�5REHUW�7RULDQ��WKH\
UH�ERWK�OLVWHG�DV�

ZLWQHVVHV��VR�,�EHOLHYH�0V��%DQNV�DQG�0U��7RULDQ�,�

KDYH�WR�SXW�\RX�LQ�WKH�YLUWXDO�ZDLWLQJ�URRP�����

0U��:LQQ��GR�\RX�KDYH�WKHLU�FHOO�SKRQH�QXPEHU"��

05��:,11���<HV��,�GR��

7+(�&2857���6R�ZKHQ�LW�FRPHV�WLPH�IRU�WKHP�WR�

WHVWLI\��ZH
OO�SUREDEO\�WDNH�D�VKRUW�EUHDN�DQG�
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��
JLYH�\RX�D�FKDQFH�WR�FDOO�WKHP�DQG�JHW�WKHP�EDFN�

LQWR�WKH�YLUWXDO�KHDULQJ�URRP���

05��:,11���&RXOG�,�KDYH�DQ�H[SODQDWLRQ�RI�ZK\�

0U��:HVWRQ�LV�VWLOO�LQ"��,V�KH�JRLQJ�WR�EH�D�

ZLWQHVV�ODWHU�RQ�IRU�0U��:DOODFH"��

7+(�&2857���0U��:HVWRQ��KH
V�WKH�$VVRFLDWLRQ�

UHS��FRUUHFW��0U��:DOODFH"��

05��:$//$&(���<HV��VLU��

7+(�&2857���6R��0U��:LQQ��WKH�UXOH�RI�

VHTXHVWUDWLRQ�GRHV�QRW�DSSO\�WR�SDUWLHV�DQG�VR�LQ�

WKH�'HSDUWPHQW
V�FDVH�WKDW
V�DQ�DJHQF\�

UHSUHVHQWDWLYH���7KH�'HSDUWPHQW�GRHV�KDYH�D�SHUVRQ�

WKHUH�SUHVHQW�ZKR�LV�DFWLQJ�DV�WKH�'HSDUWPHQW�DQG�

WKH�VDPH�WKLQJ�ZLWK�WKH�$VVRFLDWLRQ���7KH�

$VVRFLDWLRQ�LV�DQ�HQWLW\��EXW�LQ�WKLV�FDVH��������������

0U��:HVWRQ�LV�DFWLQJ�DV�WKH�$VVRFLDWLRQ��

05��:,11���$QG�KH�ZLOO�QRW�EH�FDOOHG�DV�D�

ZLWQHVV��FRUUHFW"��

05��:$//$&(���+H�PD\�EH�FDOOHG�DV�D�ZLWQHVV��

05��:,11���7KHQ�,�REMHFW�WR�KLV�SUHVHQFH���

7+(�&2857���$JDLQ��0U��:LQQ��WKH�ZD\�WKH�UXOH�

ZRUNV�LV�WKDW�LW�GRHVQ
W�DSSO\�WR�SDUWLHV��DQG�����������

0U��:HVWRQ�LV�DFWLQJ�DV�WKH�$VVRFLDWLRQ���,I�KH�

ZDVQ
W�SUHVHQW�WKHQ�WKHUH�ZRXOG�EH�QR�SUHVHQFH�IRU�

WKH�$VVRFLDWLRQ�KHUH�WRGD\��VR�KH�JHWV�WR�EH�KHUH�
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��
WKH�ZKROH�WLPH���6DPH�WKLQJ�IRU�0V��:LQQ���6LQFH�

VKH
V�D�SDUW\�DQG�D�ZLWQHVV�,
P�OHWWLQJ�KHU�VWD\�

EHFDXVH�VKH�LV�D�SDUW\��

05��:,11���%XW�LI�KH�JHWV�FDOOHG�DV�D�ZLWQHVV�

,
OO�KDYH�WKH�RSSRUWXQLW\�WR�TXHVWLRQ���

7+(�&2857���<HV��VLU��\RX�ZLOO���0U��:DOODFH���

05��:$//$&(���0\�ILUVW�ZLWQHVV�ZLOO�EH�0RUJDQ�

/RXGRQ�RI�/RXGRQ�	�$VVRFLDWHV���6KH�LV�WKH�

DSSOLFDQW
V�DJHQW�LQ�WKLV�FDVH��

7+(�&2857���0D
DP��SOHDVH�UDLVH�\RXU�ULJKW�

KDQG�

'R�\RX�VZHDU�RU�DIILUP�WKDW�DQ\�WHVWLPRQ\�\RX�

JLYH�ZLOO�EH�WKH�WUXWK��WKH�ZKROH�WUXWK�DQG�

QRWKLQJ�EXW�WKH�WUXWK"��

7+(�:,71(66���<HV��

7+(�&2857���7KDQN�\RX��PD
DP���0U��:DOODFH�LV�

JRLQJ�WR�GR�GLUHFW�H[DP��DQG�WKHQ�,
OO�DVN�0U��

3RORPVNL�LI�KH�KDV�DQ\�GLUHFW�H[DP���$QG�WKHQ���

0U��:LQQ��\RX�FDQ�0V��/RXGRQ�TXHVWLRQV�RQ�FURVV�

DQG�WKHQ�0U��:DOODFH�DQG�RU�0U��3RORPVNL�PD\�KDYH�

TXHVWLRQV�RQ�UHGLUHFW��

0U��:DOODFH��\RX�PD\�SURFHHG�ZLWK�\RXU�GLUHFW�

H[DP�

05��:$//$&(���%HIRUH�ZH�JHW�LQWR�WKH�H[DP��ZH�

ZRXOG�PRYH�-RLQW�([KLELWV���WKURXJK����LQWR�WKH�
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��
UHFRUG��

7+(�&2857���7KDW�LV�D�JUHDW�LGHD���6R�,�GR�

KDYH�WR�DVN�WKLV�TXHVWLRQ��EHFDXVH�EHOLHYH�LW�RU�

QRW�RQH�WLPH�,�GLG�KDYH�DQ�REMHFWLRQ�WR�D�MRLQW�

H[KLELW��EXW�DUH�WKHUH�DQ\�REMHFWLRQV�WR�PH�

DFFHSWLQJ�-RLQW�([KLELWV���WKURXJK����LQWR�

HYLGHQFH"��

05��32/206.,���1RQH�IURP�WKH�'HSDUWPHQW��

7+(�&2857���0U��:LQQ"��

05��:,11���,�KDYH�WR�PDNH�WKHP�DW�WKLV�WLPH"��

7+(�&2857���<HV��\RX�GR���6LQFH�WKH\
UH�MRLQW�

,
P�DVVXPLQJ�\RX�KDYH�QR�REMHFWLRQ��EXW�

QHYHUWKHOHVV�,
OO�DVN���

05��:,11���:HOO��MXVW�IRU�WKH�UHFRUG��,�IHHO�

WKDW�WKH�WZR�FRXQVHO�KDYH�XVHG�XS�D�ORW�RI�P\�WLPH�

LQ�UHTXHVWLQJ�LQIRUPDWLRQ�DERXW�DQ�H[KLELW�RI�PLQH�

WKDW�FDPH�XS�GXULQJ�RXU�SUHKHDULQJ�RQ�WKH���WK�

VWLSXODWLRQV�FRQIHUHQFH��DQG�EHFDXVH�,�GLGQ
W�

SULRULWL]H�WKH�ZD\�,�VKRXOG�KDYH�DQG�KLW�P\�SRLQWV�

RI�IDFW�DQG�SRLQWV�RI�ODZ�,�ZDQWHG�LQVHUWHG�LQWR�

WKH�GRFXPHQW�XQWLO�DIWHU�WKH�GHDGOLQH�WKH�PDLQ�

UHDVRQ�IRU�LW�ZDV�EHFDXVH�,�ZDV�FODULI\LQJ�P\�

GRFXPHQWV�WKDW�VXSSRUWHG�WKH�FDVH�LQ�1RUWK�6KRUHV�

3DUN�,�ZDV�WU\LQJ�WR�OLQN�DQG�WKRVH�H[KLELWV�

REYLRXVO\�DUHQ
W�JRLQJ�WR�EH�DGPLWWHG�QRZ���6R�,�
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��
GR�ZDQW�WR�PRVWO\�-RLQW�([KLELW�'��LV�WKDW�WKH�

0DUWLQ�&RXQW\�GRFXPHQW�WKDW�WKH�'(3�XVHG�WR�YHULI\�

RZQHUVKLS"��

7+(�&2857���6R��0U��:LQQ��LW�GRHVQ
W�VRXQG�

OLNH�\RX�KDYH�DQ\�REMHFWLRQV�WR�MRLQW�H[KLELWV��VR�

,
P�JRLQJ�WR�JR�DKHDG�DQG�DGPLW�WKHP��EXW�DV�,�

PHQWLRQHG�HDUOLHU�IRU�-RLQW�([KLELWV������DQG���

WKH�DQVZHUV�WR�GLVFRYHU\�UHTXHVWV�DUH�UHGDFWHG�RU�

EODFNHG�RXW�DQG�-RLQW�([KLELW���LV�WKH�:LQQV
�

DQVZHUV�WR�WKH�DSSOLFDQW
V�UHTXHVW�IRU�DGPLVVLRQV���

-RLQW���LV�WKH�3HWLWLRQHU
V�DQVZHUV�WR�'(3
V�

LQWHUURJDWRULHV�DQG�-RLQW���LV�3HWLWLRQHU
V�

DQVZHUV�WR�'(3
V�UHTXHVW�IRU�SURGXFWLRQ���

*HQWOHPHQ��,�GLGQ
W�NQRZ�LI�\RX�ZDQWHG�WR�DW�VRPH�

SRLQW�WRGD\�ILOH�XQUHGDFWHG�VXEPLVVLRQV�RU�LI�\RX�

MXVW�ZDQW�WR�GURS������DQG����EHFDXVH�LI�WKH\
UH�

UHGDFWHG�WKH\
UH�UHDOO\�QR�XVH�WR�PH��

05��32/206.,���,
P�DVNLQJ�RXU�LQWHUQDO�VWDII�

WR�JHW�XQUHGDFWHG�FRSLHV�RYHU�WR�\RX�HLWKHU�E\�

ILOLQJ�WKHP�RU�WKURXJK�WKH�-$��

7+(�&2857���3OHDVH�GR�LW�E\�ILOLQJ���,W�

GRHVQ
W�UHDOO\�FRXQW�LI�\RX�HPDLO�WR�P\�-$�

05��32/206.,���<HV��<RXU�+RQRU�

7+(�&2857���,�ZLOO�QRWH������DQG���ZLOO�EH�

ILOHG�DW�VRPH�SRLQW�ODWHU�WRGD\��
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��
05��:,11���,�VSHQW�DERXW�HLJKW�PDQ�KRXUV�RQ�

WDVNV�DVVRFLDWHG�ZLWK�FODULI\LQJ�WKH�VWDWXV�RI�P\�

([KLELWV��$�WKURXJK��'��DQG�WKH\
UH�QRW�JRLQJ�WR�

EH�DGPLWWHG���,�MXVW�ZDQWHG�WR�JR�RQ�WKH�UHFRUG�

IRU�WKDW��

7+(�&2857���8QGHUVWRRG���8QGHUVWRRG���

05��:,11���$QG�,�MXPSHG�WKURXJK�KRRSV�WR�JHW�

P\�DQVZHUV�WR�WKH�'(3�E\�KLV�GHDGOLQH��

7+(�&2857���8QGHUVWRRG��DQG�LW�VRXQGV�OLNH�DW�

VRPH�SRLQW�WRGD\�0U��3RORPVNL�LV�JRLQJ�WR�KDYH�

WKRVH�DQVZHUV�ILOHG�LQ�DQ�XQUHGDFWHG�IRUPDW���%XW�

DVVXPLQJ������DQG���DUH�UHILOHG�ODWHU�WRGD\�DQG�LQ�

XQUHGDFWHG�IRUPDW��,
P�JRLQJ�WR�DFFHSW�-RLQW�

([KLELWV���WKURXJK����LQWR�HYLGHQFH�

�-RLQW�([KLELWV������������WKURXJK����ZHUH�

DGPLWWHG�LQWR�HYLGHQFH���

7+(�&2857���0U��:DOODFH��GLG�\RX�KDYH�

DQ\WKLQJ�HOVH�EHIRUH�\RX�VWDUWHG�TXHVWLRQLQJ"��

05��:$//$&(���1R��<RXU�+RQRU��

7+(�&2857���$Q\WLPH�\RX
UH�UHDG\��

7+(5(8321�

025*$1�/28'21��

KDYLQJ�EHHQ�ILUVW�GXO\�VZRUQ�E\�WKLV�&RXUW��ZDV�

H[DPLQHG�DQG�WHVWLILHG�XSRQ�KHU�RDWK�DV�IROORZV�

',5(&7�(;$0,1$7,21
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��
%<�05��:$//$&(�

4� 0V��/RXGRQ��FRXOG�\RX�SOHDVH�LQWURGXFH�

\RXUVHOI"�

$� <HV��P\�QDPH�LV�0RUJDQ�/RXGRQ��

4� :KDW�GR�\RX�GR�IRU�D�OLYLQJ"�

$� 0\�EXVLQHVV�,�GR�FRQVXOWLQJ��GHVLJQ�DQG�

SHUPLWWLQJ�ZRUN�IRU�PDULQH�UHODWHG�VWUXFWXUHV��

4� +RZ�ORQJ�KDYH�\RX�EHHQ�GRLQJ�WKDW"�

$� $ERXW����\HDUV��

4� 3ULRU�WR�WKDW�ZKDW�GLG�\RX�GR�IRU�D�OLYLQJ"�

$� 6R�P\�EDFNJURXQG�LV�,�ZRUNHG�LQ�WKH�FLYLO�

HQJLQHHULQJ�RIILFHV�DQG�P\�UROH�ZDV�WR�GHVLJQ��SHUPLW�

ODUJH�VFDOH�SURMHFWV��VR�URDGZD\V��GHYHORSPHQW�DQG�

DJULFXOWXUDO�SURMHFWV��

4� :HUH�\RX�KLUHG�E\�1RUWK�5LYHU�6KRUHV�WR�DSSO\�

IRU�YHULILFDWLRQ�RI�H[HPSWLRQ�IRU�WKH�UHSODFHPHQW�RI�D�

GRFN"�

$� <HV��

4� $QG�GR�\RX�NQRZ�WKDW�SURMHFW�DV�6QRZ�3DUN"�

$� <HV��LW�ZDV�LQWURGXFHG�WR�PH�DV�WKDW�

LQIRUPDOO\�DV�D�QLFNQDPH��VR�,�DGRSWHG�WKH�QDPH�

FRQFHSW�IRU�LW��

4� 'LG�\RX�DSSO\�IRU�YHULILFDWLRQ�RI�H[HPSWLRQ�

IRU�6QRZ�3DUN"�

$� <HV��,�GLG��
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��
4� ,
P�JRLQJ�WR�VKRZ�\RX�ZKDW�LV�LQ�HYLGHQFH�DV�

-RLQW�([KLELW�����&DQ�\RX�VHH�P\�VFUHHQ"�

$� 1RZ�,�FDQ��

4� 2ND\���,V�WKDW�ODUJH�HQRXJK�IRU�\RX�WR�VHH"�

$� =RRP�LQ�VOLJKWO\���7KDQN�\RX��

4� 'R�\RX�UHFRJQL]H�WKLV�DV�WKH�YHULILFDWLRQ�RI�

H[HPSWLRQ�IRU�WKH�GRFN�WKDW�ZH
UH�KHUH�RQ�WRGD\"�

$� <HV��,�GR��

4� ,
P�JRLQJ�WR�VFUROO�GRZQ�WKURXJK�-RLQW�

([KLELW���WR�WKH�H[KLELWV�DWWDFKHG�WR�LW���,�DP�RQ�

SDJH����RI����RI�-RLQW�([KLELW�����7HOO�PH�ZKDW�WKLV�

GUDZLQJ�LV���

$� ,W�LV�DQ�H[LVWLQJ�OD\RXW�RI�WKH�GRFN��

4� $QG�WKDW�LV�WKH�GRFN�WKDW�LV�FXUUHQWO\�LQ�

H[LVWHQFH"�

$� <HV��VLU���

4� :KDW�LV�WKH�VL]H�RI�WKH�WHUPLQDO�SODWIRUP"�

$� ,W�LV���IHHW�E\����IHHW��

4� 7KDW�LV�����VTXDUH�IHHW"�

$� <HV��VLU��

4� :KDW�LV�WKH�VL]H�RI�WKH�H[LVWLQJ�JDQJZD\�RU�

DFFHVV"�

$� ��E\�����

4� 7KDW�LV�����VTXDUH�IHHW"�

$� <HV��VLU��
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��
4� 2Q�WKLV�H[KLELW�WKHUH�DUH�RUDQJH�KDVKHG�OLQHV�

WKDW�DSSHDU�WR�PH�WR�EH�FRQWRXUV���$UH�WKRVH�FRQWRXU�

OLQHV"�

$� <HV��VLU���6R�WKH\�ZHUH�,�ZDV�DEOH�WR�SODFH�

WKHP�XVLQJ�0DUWLQ�&RXQW\�*,6���7KH\�KDYH�WRSRJUDSK\�

FRQWRXUV��VR�,�VDYHG�DQ�LPDJH�DQG�LQVHUWHG�LW�LQWR�

$XWR&$'�DQG�ZDV�DEOH�WR�WUDFH�WKH�FRQWRXUV��

4� 1RZ��LV�WKLV�D�VXUYH\"�

$� 1R��LW�LV�QRW��

4� +DYH�\RX�DFWXDOO\�EHHQ�RQ�VLWH�WR�REVHUYH�WKH�

H[LVWLQJ�GRFN"�

$� <HV��VLU��

4� 'R�WKHVH�FRQWRXUV�DQG�WKH�SODFHV�DW�ZKLFK�

WKH\�LQWHUVHFW�WKH�DFFHVV�ZD\�PDWFK�ZKDW�\RX�

SHUVRQDOO\�REVHUYHG�RI�WKH�FRQWRXU"�

$� <HV��VLU��

4� ,�DP�JRLQJ�WR�VFUROO�WR�SDJH����RI������&DQ�

\RX�GHVFULEH�ZKDW�WKLV�H[KLELW�LV"�

$� <HV��LW�LV�WKH�SURSRVHG�OD\RXW��

4� :KDW�LV�WKH�VL]H�RI�WKH�WHUPLQDO�SODWIRUP�RI�

WKH�SURSRVHG�GRFN"�

$� ,W
V���E\�����

4� 7KDW�LV�DOVR�����VTXDUH�IHHW"�

$� <HV��VLU��

4� :KDW�LV�WKH�VL]H�RI�WKH�ZDONZD\�WR�WKH�
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SODWIRUP"�

$� ��E\�����

4� 7KDW�LV�����VTXDUH�IHHW"�

$� <HV��VLU�

4� 'RHV�WKLV�SURSRVHG�GRFN�H[WHQG�DQ\�IXUWKHU�

LQWR�WKH�FDQDO�WKDQ�WKH�H[LVWLQJ�GRFN"�

$� 1R��LW�GRHV�QRW��

4� $V�IDU�DV�WKH�OHQJWK�RI�WKH�DFFHVV�SODWIRUP�

JRHV�WKH�HQWLUHW\�RI�WKH�H[WHQVLRQ�RI�WKDW�DFFHVV�

SODWIRUP�LV�DERYH�RU�ODQGZDUG�RI�WKH���IRRW�FRQWRXU�

OLQH�VKRZQ�RQ�WKLV�PDS"�

$� 7KDW�LV�FRUUHFW��

4� $UH�WKHUH�RWKHU�YDULDWLRQV�EHWZHHQ�WKH�

SURSRVHG�GRFN�DQG�WKH�H[LVWLQJ�GRFN"

$� 7KHUH�LV���)RU�WKH�H[LVWLQJ�GRFN��WKH�

HOHYDWLRQ�PDLQWDLQ�WKH�VDPH���7KLV�GRFN��WKH�GRFN�ZLOO�

DFWXDOO\�UDPS�GRZQ�VOLJKWO\���7KHUH�ZLOO�EH�KDQGUDLOV�

VXFK�DV�WKH�GRFN�H[LVWV�QRZ�WR�SUHYHQW�PRRULQJ���%XW�

RWKHU�WKDQ�WKDW��LW
V�WKH�VDPH���,W�ZLOO�QRW�EH�

LPSDFWHG���7KHUH
V�QR�UHVRXUFHV�LPSDFWHG���,W
V�MXVW�

DQ�H[WHQVLRQ�ZDV�WKH�RQO\�PDMRU�GLIIHUHQFH�EHWZHHQ�WKH�

WZR���

4� +RZ�KLJK�IURP�WKH�PHDQ�KLJK�ZDWHU�OLQH�LV�WKH�

SURSRVHG�GRFN�GHVLJQHG�WR�EH�DW�WKH�WHUPLQDO�SODWIRUP"�

$� $V�LW�VKRZV���DQG�D�KDOI�IHHW��
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4� +RZ�KLJK�LV�WKH�H[LVWLQJ�GRFN�DERYH�WKH�PHDQ�

KLJK�ZDWHU�OLQH"�

$� ,�FDQQRW�WHOO�\RX�WKDW�EHFDXVH�D�VXUYH\�ZDV�

QRW�SURYLGHG�WR�PH�DW�WKH�WLPH��VR�WKHUH�LV�QR�ZD\�WR�

UHDOO\�JLYH�DQ�DFFXUDWH�HOHYDWLRQ�GLIIHUHQFH��

4� $V�SURSRVHG�LV�WKH�WHUPLQDO�SODWIRUP�WR�EH�

ORFDWHG�HQWLUHO\�ZLWKLQ�WKH�IRRWSULQW�RI�WKH�H[LVWLQJ�

GRFN"�

$� <HV��VLU��

4� *RLQJ�IURP�WKH�WHUPLQDO�SODWIRUP�ODQGZDUG�RQ�

WKH�DFFHVV�UDPS�LV�WKH�ILUVW����IHHW�RI�WKH�SURSRVHG�

DFFHVV�UDPS�SURSRVHG�WR�EH�ORFDWHG�LQ�H[DFWO\�WKH�VDPH�

ORFDWLRQ�DV�WKH�H[LVWLQJ�GRFN
V�DFFHVV�UDPS"

$� <HV��VLU��

4� 'RHV�WKH�YHULILFDWLRQ�RI�H[HPSWLRQ�FRQWDLQ�

VWDQGDUG�FRQGLWLRQV�IRU�ZRUN�DURXQG�PDQDWHHV"�

$� <HV��LW�GRHV��

4� ,
P�QRZ�RQ�SDJH����RI����RI�-RLQW�([KLELW�����

$UH�WKHVH�WKH�VWDQGDUG�PDQDWHH�FRQGLWLRQV�IRU�LQ�ZDWHU�

ZRUN�IRU�WKH�SURSRVHG�GRFN"�

$� <HV��VLU���

4� 6RUU\�IRU�WKH�VFUROOLQJ���

$� ,W
V�RND\���

4� ,�ZDQW�WR�GLUHFW�\RXU�DWWHQWLRQ�WR�SDJH���RI�

�����,W
V�%DWHV�6WDPSHG�-(���������&DQ�\RX�UHDG�LQWR�
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��
WKH�UHFRUG�SDUDJUDSK��"�

$� ,W�VD\V��0DQJURYHV��WKH�GHVLJQ�DQG�

FRQVWUXFWLRQ�RI�D�3URMHFW�PXVW�FRPSO\�ZLWK�WKH�

IROORZLQJ��5HIHUHQFH���-$;%2�3'&V�$3���DQG�$3�������

$OO�SURMHFWV�PXVW�EH�VLWHG�DQG�GHVLJQHG�WR�DYRLG�RU�

PLQLPL]H�LPSDFWV�WR�PDQJURYHV���0DQJURYH�UHPRYDO�PXVW�

EH�FRQGXFWHG�LQ�D�PDQQHU�WKDW�DYRLGV�DQ\�XQQHFHVVDU\�

UHPRYDO�DQG�LV�OLPLWHG�WR�WKH�IROORZLQJ�LQVWDQFHV��

5HPRYDO�WR�LQVWDOO�XS�WR�D���IW�ZLGH�ZDONZD\�IRU�D�

GRFN���5HPRYDO�RI�PDQJURYHV�DERYH�WKH�PHDQ�KLJK�ZDWHU�

OLQH��0+:/��SURYLGHG�WKDW�D�WUHH�GRHV�QRW�KDYH�DQ\�

SURS�URRWV�WKDW�H[WHQG�LQWR�WKH�ZDWHU�EHORZ�WKH�0+:/���

0DQJURYH�WULPPLQJ���0DQJURYH�WULPPLQJ�UHIHUV�WR�WKH�

UHPRYDO��XVLQJ�KDQG�HTXLSPHQW�VXFK�DV�FKDLQVDZV�DQG�RU�

PDFKHWHV��RI�ODWHUDO�EUDQFKHV��L�H���QR�DOWHUDWLRQ�RI�

WKH�WUXQN�RI�WKH�WUHH��LQ�D�PDQQHU�WKDW�HQVXUHV�

VXUYLYDO�RI�WKH�WUHH���3URMHFWV�ZLWK�DVVRFLDWHG�

PDQJURYH�WULPPLQJ�ZDWHUZDUG�RI�WKH�0+:/�DUH�DXWKRUL]HG�

LI�WKH�WULPPLQJ�RFFXUV�ZLWKLQ�WKH�DUHD�ZKHUH�WKH�

DXWKRUL]HG�VWUXFWXUHV�DUH�SODFHG�RU�ZLOO�EH�SODFHG��

UHPRYDO�RI�EUDQFKHV�WKDW�RYHUKDQJ�D�GRFN�RU�OLIW��

ZKLFK�LV�QHFHVVDU\�WR�SURYLGH�WHPSRUDU\�FRQVWUXFWLRQ�

DFFHVV��LV�FRQGXFWHG�LQ�D�PDQQHU�WKDW�DYRLGV�DQ\�

XQQHFHVVDU\�WULPPLQJ���3URMHFWV�SURSRVLQJ�WR�UHPRYH�

UHG�PDQJURYH�SURS�URRWV�ZDWHUZDUG�RI�WKH�0+:/�DUH�QRW�
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��
DXWKRUL]HG��H[FHSW�IRU�UHPRYDO�WR�LQVWDOO�WKH�GRFN�

ZDONZD\V�DV�GHVFULEHG�DERYH���

'R�\RX�ZDQW�PH�WR�FRQWLQXH"��

4� ,�WKLQN�WKDW
V�DOO���$V�SURSRVHG�GRHV�WKH�

SURSRVHG�GRFN�UHTXLUH�UHPRYDO�RI�DQ\�PDQJURYHV"�

$� 1R��VLU��

4� 'RHV�LW�UHTXLUH�WULPPLQJ�RI�DQ\�PDQJURYHV"�

$� $V�WR�P\�NQRZOHGJH��QR��

4� $V�SURSRVHG�GRHV�WKH�SURSRVHG�GRFN�

LQFRUSRUDWH�DQ\�ILOO"�

$� 1R��

05��:$//$&(���,�GRQ
W�KDYH�DQ\WKLQJ�IXUWKHU�

IRU�WKLV�ZLWQHVV�DW�WKLV�WLPH��-XGJH��

7+(�&2857���0U��3RORPVNL��GR�\RX�KDYH�DQ\�

GLUHFW�H[DP"��

05��32/206.,���-XVW�D�FRXSOH��<RXU�+RQRU��

7+(�&2857���6XUH���*R�DKHDG���

',5(&7�(;$0,1$7,21�

%<�05��32/206.,�

4� 'LG�\RX�ILOO�RXW�WKH�DSSOLFDWLRQ�IRU�WKLV�

H[HPSWLRQ�SURMHFW"�

$� <HV��VLU��

4� ,Q�\RXU�FDUHHU��DERXW�KRZ�PDQ\�H[HPSWLRQ�

DSSOLFDWLRQV�KDYH�\RX�FRPSOHWHG"�

$� 7KRXVDQGV��
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��
4� :KDW�LV�WKH�VTXDUH�IRRWDJH�RI�WKH�SURSRVHG�

GRFN�LQ�WKLV�FDVH"�

$� ,�EHOLHYH�LW
V������

4� +RZ�GRHV�WKDW�VTXDUH�IRRWDJH�KRZ�GRHV�WKDW�

FRPSDUH�LQ�VL]H�ZLWK�WKH�RWKHU�WKRXVDQGV�RI�SURMHFWV�

\RX�KDYH�GRQH"

$� ,W
V�DQ�H[WUHPHO\�PLQRU�DPRXQW���

05��32/206.,���1R�IXUWKHU�TXHVWLRQV��

7+(�&2857���0U��:LQQ��GR�\RX�KDYH�DQ\�

TXHVWLRQV�IRU�WKLV�ZLWQHVV�UHODWHG�WR�GLUHFW�

WHVWLPRQ\"��

05��:,11���<HV��,�GR��<RXU�+RQRU��

7+(�&2857���$OO�ULJKW���

&5266�(;$0,1$7,21

%<�05��:,11�

4� *RRG�PRUQLQJ���

$� *RRG�PRUQLQJ��

4� 3OHDVH�EHDU�ZLWK�PH���,
P�QRW�DQ�DWWRUQH\���,�

GLG�KDYH�VRPH�FRQVWUXFWLRQ�PDQDJHPHQW�H[SHULHQFH�LQ�

WKH�PLOLWDU\���,�KDG�D����\HDU�FDUHHU���,�ZDV�LQYROYHG�

LQ�WKH�PLOLWDU\�FRQVWUXFWLRQ�SURJUDP�IRU�WZR�\HDUV���,�

ILQLVKHG�WKH�HQJLQHHU�RIILFHUV�DGYDQFHG�FRXUVH�E\�

FRUUHVSRQGHQFH�HYHQ�WKRXJK�,�ZDV�LQIDQWU\�RIILFHU��VR�

,
P�D�YHU\��YHU\�DPDWHXU�HQJLQHHU�LQ�WHUPV�RI�

HQJLQHHU���1RZ��\RX�VDLG�\RX�YLVLWHG�WKH�VLWH�EHIRUH�



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
WKH�DSSOLFDWLRQ�ZDV�PDGH�WR�'(3��FRUUHFW"�

$� <HV��

05��:$//$&(���2EMHFWLRQ��PLVFKDUDFWHUL]HV�

WHVWLPRQ\���

7+(�&2857���,�WKLQN�VKH�GLG�VD\�VKH�YLVLWHG�

WKH�VLWH��

05��:$//$&(���,�GRQ
W�WKLQN�LW�ZDV�EHIRUH�VKH�

ILOOHG�RXW�WKH�H[HPSWLRQ��

7+(�&2857���2ND\���

05��:$//$&(���7KDW
V�WKH�PLVFKDUDFWHUL]DWLRQ�

,
P�UHIHUULQJ�WR���

%<�05��:,11���

4� /HW�PH�UHSKUDVH�WKDW���'LG�\RX�YLVLW�WKH�VLWH�

EHIRUH�\RX�ILOOHG�RXW�WKH�H[HPSWLRQ"�

$� <HV��,�GLG��

4� 'LG�\RX�VHH�WKH�QDPH�/DNH�3DUN�RQ�WKH�VLJQ�LQ�

WKH�SDUN�WKDW�LV�WKH�'(3�UHJLVWHUHG�QDPH�RI�WKDW�

ORFDWLRQ"�

05��:$//$&(���2EMHFW�WR�UHOHYDQFH��

7+(�&2857���6R�,�WKLQN�,
P�JRLQJ�WR�JR�DKHDG�

DQG�JUDQW�WKH�REMHFWLRQ��DQG�WKH�UHDVRQ�ZK\�LV�

EHFDXVH��0U��:LQQ��,�XQGHUVWDQG�\RX�KDYH�LVVXH�

ZLWK�WKH�VXSSRVHGO\�WKH�ZURQJ�QDPH�EHLQJ�RQ�WKH�

DSSOLFDWLRQ��EXW�VR�IDU�,�KDYHQ
W�VHHQ�ZK\�WKDW�

UHDOO\�LV�LV�QRW�D�GH�PLQLPLV�RU�D�UHOHYDQW�HUURU���
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��
,�GRQ
W�VHH�KRZ�WKDW�UHDOO\�LPSDFWV�ZKHWKHU�RU�QRW�

WKH�GRFN�VKRXOG�JHW�WKH�H[HPSWLRQ�RU�QRW��

05��:,11���:HOO��VLU��LW�PDGH�LW�GLIILFXOW�WR�

WUDFN�WKH�VWDJHV�RI�WKH�SHUPLWWLQJ�SURFHVV�ZKHQ�,�

ZDV�PRQLWRULQJ�LW���7KUHH�ZHHNV�EHIRUH�'(3�LVVXHG�

WKH�H[HPSWLRQ�RQ�2FWREHU��VW�,�ZURWH�WKHP�D�OHWWHU�

RQ�6HSWHPEHU��WK��ZKLFK�WKH\�UHFHLYHG��ZDUQLQJ�

WKHP�RI�D�ORW�RI�LQFRQVLVWHQFLHV�LQ�WKH�

$VVRFLDWLRQ
V�DFWLRQV���3DUW�RI�LW�ZDV�

PLVLQIRUPDWLRQ�RQ�WKH�DSSOLFDWLRQ�IRUPV�

7+(�&2857���%XW�\RX
UH�KHUH�WRGD\�DQG�\RX�GLG�

JHW�\RXU�SHWLWLRQ�ILOHG��VR�HYHQ�LI�WKHUH�ZDV�D�

PL[XS�EHIRUH�P\�SRLQW�LV�WKDW�LW
V�EHHQ�UHPHGLHG���

6R�,
P�JRLQJ�WR�JR�DKHDG�DQG�JUDQW�WKH�REMHFWLRQ��

DQG�ZK\�GRQ
W�\RX�DVN�\RXU�QH[W�TXHVWLRQ"��

%<�05��:,11�

4� 0D\�,�DVN�\RX�ZK\�\RX�XVHG�WKH�QLFNQDPH�IRU�

WKH�SDUN"�

05��:$//$&(���5HOHYDQF\��

7+(�&2857���,
OO�VXVWDLQ�WKDW�REMHFWLRQ�DV�

ZHOO���

%<�05��:,11�

4� 2Q�\RXU�VLWH�PDSV�VKRZLQJ�WKH�H[LVWLQJ�DQG�

SURSRVHG�GRFNV�GLG�\RX�UHO\�RQ�VXUYH\LQJ�LQVWUXPHQWV�

OLNH�D�WUDQVLW��DQG�DUH�WKRVH�GUDZLQJV�RQ�WKH�FXUUHQW�

Highlight

Highlight

Highlight

Highlight
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��
GRFN�DQG�WKH�SURSRVHG�GRFN�ZHUH�WKH\�PDGH�XVLQJ�

VWDQGDUG�VXUYH\LQJ�LQVWUXPHQWV�VXFK�DV�D�WUDQVLW�

PDMRULQJ�IURP�D�NQRZQ�VXUYH\HG�SRLQW"��,V�WKDW�KRZ�WKH�

ORFDWLRQV�ZHUH�GHWHUPLQHG�DV�VKRZQ�RQ�WKH�PDS"��:HUH�

VXUYH\LQJ�LQVWUXPHQWV�XVHG"�

$� 6R�XSRQ�EHJLQQLQJ�WKH�SURMHFW�,�DVNHG�WKH�

$VVRFLDWLRQ�LI�WKH\�KDG�D�SURSHUW\�VXUYH\���7KH\�GLG�

QRW���,�UHIOHFWHG�EDFN�WR�WKH�SUHYLRXV�SHUPLW�IURP�

�������7KHLU�SHUPLW�ZDV�GHULYHG�QRW�E\�XVLQJ�D�VXUYH\�

&$'�ILOH��VR�ZKDW�,�GLG�ZDV�,�FUHDWHG�,�XVHG�$XWR&$'�

DQG�,�LQVHUWHG�P\�FRXQW\�DHULDO�*,6�DQG�FUHDWHG�WKH�

GHVLJQ�XVLQJ�WKRVH�PHWKRGV��

4� :HOO��JLYHQ�WKDW�WKDW�ORFDWLRQ�ZDV�QRW�HYHQ�

VXUYH\HG�ZKHQ�WKH�H[LVWLQJ�GRFN�ZDV�LQVWDOOHG�LQ������

ZRXOG�LW�QRW�KDYH�EHHQ�DSSURSULDWH�WR�FRQGXFW�D�VXUYH\�

EHFDXVH�WKDW�ILYH�IHHW�H[DFWQHVV�LV�YHU\�LPSRUWDQW"��

7KH�QHZ�GRFN�KDV�WR�EH�ZLWKLQ���IHHW�RI�WKH�H[LVWLQJ�

GRFN�DQG�WKHUH�LV�QR�ZD\�\RX�FDQ�GR�WKDW�ZLWK�

FHUWDLQW\�ZLWKRXW�DQ�DFWXDO�VXUYH\�XVLQJ�UHFRJQL]HG�

VXUYH\LQJ�LQVWUXPHQWV�QDPHO\�XVLQJ�D�WUDQVLW�PHDVXULQJ�

IURP�D�SUHYLRXVO\�VXUYH\HG�NQRZQ�SRLQW���

05��:$//$&(���2EMHFWLRQ���&RPSRXQG�TXHVWLRQ�

DQG�WHVWLPRQ\��

7+(�&2857���6R�,�WKLQN�,
P�JRLQJ�WR�UHSKUDVH�

IRU�3HWLWLRQHU���,�WKLQN�ZKDW�KH
V�WU\LQJ�WR�DVN�
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��
LV�ZK\�ZDVQ
W�D�VXUYH\�QHFHVVDU\�IRU�WKLV�SURSRVHG�

SURMHFW��DQG��PD
DP��FDQ�\RX�DQVZHU�WKDW���

7+(�:,71(66���<HV���6XUYH\V�DUH�QRW�UHTXLUHG�

E\�'(3���,W�LV�P\�FRPPRQ�SUDFWLFH�WKDW�,�REWDLQ�D�

SURSHUW\�VXUYH\�DQG�RUGHU�WKH�VXUYH\RU
V�&$'�ILOH�

WR�EDVH�DOO�RI�P\�GHVLJQV�RQ���,Q�WKLV�VLWXDWLRQ��

WKHUH�ZDV�QRW�RQH�WR�EH�SURYLGHG��VR�WKHUHIRUH�

0DUWLQ�&RXQW\�*,6�LPDJHU\�,�ZDV�DEOH�WR�LQVHUW�LW�

LQWR�&$'�DQG�EDVLFDOO\�WUDFH�ZKHUH�WKH�GRFN�LV�

VKRZQ�RQ�DHULDO�LPDJHU\��

%<�05��:,11��

4� %XW�DHULDO�LPDJHU\�LV�QRW�DV�H[DFW�DV�D�

IRUPDO�VXUYH\�XVLQJ�D�WUDQVLW�PHDVXULQJ�IURP�D�NQRZQ�

VXUYH\�SRLQW��FRUUHFW"�

$� <HV��\RX�DUH�FRUUHFW��

4� $QG�GRHV�QRW�'(3�IRU�WKLV�W\SH�RI�H[HPSWLRQ�

UHTXLUH�WKDW�WKH�IRRWSULQW�EH�VXEVWDQWLDOO\�WKH�VDPH�

RU�ZLWKLQ���IHHW"��,VQ
W�WKDW���IRRW�UXOH�SUHWW\�

WLJKW"�

$� 7\SLFDOO\�KRZ�LW�JRHV�LV�ZKHQ�WKH�FRQWUDFWRU�

JRHV�RXW�RQ�VLWH�DQG�WKH\
UH�GRLQJ�D�UHPRYH�DQG�

UHSODFH��\RXU�SLOH�GLDPHWHU�ORFDWLRQV�DUH�DOUHDG\�

HVWDEOLVKHG���6R�RQFH�\RX�WDNH�D�SLOLQJ�RXW�\RX�

UHSODFH�WKH�QHZ�SLOLQJ�LQ�LWV�ROG�IRRWSULQW���6R�

HVVHQWLDOO\�\RX�ZLOO�EH�LQ�WKH�VDPH�IRRWSULQW��
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4� :HOO��WKLV�KDV�WR�GR�ZLWK�WKH�PDQJURYHV�DOVR���

,�QRWLFHG�RQ�\RXU�PDSV�RI�WKH�VLWH�WKDW�WKH�PDQJURYHV�

ORFDWLRQV�ZHUH�VNHWFKHG�LQ�DQG�WKRVH�DUH�VRPH�YHU\�

KHDOWK\�SDWFKHV�RI�PDQJURYHV�WKDW�DUH�RQ�ERWK�VLGHV�RI�

WKH�H[LVWLQJ�GRFN�DQG�WKH\�HYHQ�LQJUHVV�WR�EHQHDWK�WKH�

GRFN���,�KRSH�P\�SLFWXUHV�DUH�VWLOO�YDOLG�H[KLELWV��

EXW�VKRXOG�QRW�IRU�H[DFWQHVV�FDQ�\RX�UHO\�RQ�DHULDO�

SKRWRJUDSK�FRPSRVLWHV�IRU�H[DFWQHVV�ZLWKLQ�WKH���IHHW�

SUHFLVHQHVV"�

$� 7\SLFDOO\�DHULDO�LPDJHU\�FDQ�EH�RII���WR���

IHHW��EXW�DJDLQ�WKH�RSHQLQJ�ZDV�DOUHDG\�HVWDEOLVKHG���

7KH�GRFN�KDV�EHHQ�LQ�H[LVWHQFH�VLQFH��������7KH�

SURSRVHG�GRFN�ZDV�JRLQJ�LQ�LWV�H[DFW�ORFDWLRQ�

H[FOXGLQJ�WKH���IRRW�H[WHQVLRQ�WKDW�UHVLGHG�DW�RQFH��

4� :HOO��EXW�WKHUH�LV�QR�ZD\�WR�NQRZ�ZLWK�

FHUWDLQW\�ZKHUH�WKH�H[LVWLQJ�GRFN�LV��VR�VKRXOG�QRW�

WKH�H[LVWLQJ�GRFN�KDYH�EHHQ�VXUYH\HG�XVLQJ�D�WUDQVLW�

IURP�D�SUHYLRXVO\�VXUYH\HG�NQRZQ�SRLQW�WR�JHW�D�ILUP�

EHQFKPDUN�WR�PHDVXUH�ZKHUH�WKH�UHSODFHPHQW�GRFN�LV�

JRLQJ�WR�JR"��:RXOGQ
W�WKDW�HQVXUH�SUHFLVHQHVV�LQ�WKH�

H[DFW�IRRWSULQW�RU�FORVH�HQRXJK�WR�WKH�H[DFW�

IRRWSULQW"�

$� 7R�HQVXUH�H[DFW�SUHFLVHQHVV�ZKDW�FDQ�KDSSHQ�

LV�HYHQ�WKRXJK�WKH�SHUPLW�KDV�EHHQ�LVVXHG�RQFH�0DUWLQ�

&RXQW\�KDV�WKHLU�SHUPLW�LVVXHG�D�VXUYH\RU�FDQ�FRPH�RXW�
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��
DQG�VWDNH�WKH�SRLQWV�DQG�VWDNH�WKH�GRFN�RXW�WR�HQVXUH�

SUHFLVH�H[DFWQHVV��

4� %XW�ZLWKRXW�WKH�SUHFLVH�H[DFWQHVV�\RX�FDQ
W�

EH�FHUWDLQ�WKDW�WKH�KHDOWK\�PDQJURYH�SDWFKHV�RQ�ERWK�

VLGHV��FDQ�\RX�EH�FHUWDLQ�WKDW�WKH�KHDOWK\�PDQJURYH�

SDWFKHV�ZRQ
W�EH�GDPDJHG�ZLWKRXW�WKH�SUHFLVHQHVV�RI�D�

VXUYH\�ZLWK�D�WUDQVLW�IURP�D�NQRZQ�SRLQW"�

$� <HV��OLNH�,�VDLG��\RX�FDQ�VWLOO�GR�WKDW�DQG�

XWLOL]H�D�VXUYH\RU�DW�WKLV�SRLQW�RI�WKH�SURMHFW���

1RWKLQJ�KDV�EHHQ�UHPRYHG���$�VXUYH\RU�FDQ�FRPH�RXW�DQG�

VWDNH�RXW�WKH�H[DFW�SRLQWV���

4� +RZ�GR�ZH�NQRZ�LI�WKDW�H[DFW�SRLQW�LV�ZLWKLQ�

��IHHW�RI�WKH�H[LVWLQJ�GRFN"�

$� ,W�VKRXOG�EH�LQ�WKH�H[DFW�IRRWSULQW�RI�WKH�

H[LVWLQJ�GRFN��DQG�EHIRUH�WKH�GRFN�LV�UHPRYHG�WKH�

VXUYH\RU�ZLOO�JR�RXW�DQG�FUHDWH�WKH�SRLQWV�DQG�VWDNH�

LW�IRU�WKH�FRQWUDFWRU�WR�GR�KLV�LQVWDOO�FRUUHFWO\��

4� ,V�WKLV�\RXU�VXUYH\RU"�

$� ,�GR�QRW�KDYH�D�VXUYH\RU�WKDW�,�KDYH�JLYHQ�WR�

WKHP��EXW�,�FDQ�PRVW�GHILQLWHO\�SURYLGH�VHYHUDO�

RSWLRQV��

4� :KRVH�UHVSRQVLELOLW\�ZRXOG�LW�EH�WR�FRQGXFW�

WKLV�DFWXDO�VXUYH\�XVLQJ�SUHFLVH�PHDVXULQJ�

LQVWUXPHQWV"�

$� 7KH�$VVRFLDWLRQ��
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��
4� :HOO��FDQ�WKH�UHFRUG�VKRZ�WKDW�WKH�

$VVRFLDWLRQ�KDV�QHYHU�FRQGXFWHG�D�VXUYH\�RI�WKH�

H[LVWLQJ�VLWH��VR�WKDW�WKH�H[DFW�ORFDWLRQ�RI�WKH�

H[LVWLQJ�VWUXFWXUH�RI�WKH�GRFN�LV�NQRZQ"�

$� ,�ZDV�QRW�SURYLGHG�D�VXUYH\��QR��

4� &DQ�LW�EH�D�PDWWHU�RI�WKH�UHFRUG�WKHQ�WKDW�

WKH�$VVRFLDWLRQ�KDV�QR�YDOLG�VXUYH\�GDWD�IRU�WKDW�

SRLQW�RWKHU�WKDQ�DHULDO�SKRWRJUDSKV�DQG�*,6�H[KLELWV�

WKDW�\RX�LQWURGXFHG"

7+(�&2857���,V�WKDW�D�TXHVWLRQ�IRU�KHU�RU�IRU�

PH"��

05��:,11���:HOO��VKH�PLJKW�NQRZ��EXW�IRU�WKH�

UHFRUG��PD\EH�0U��:DOODFH�QHHGV�WR�ILQG�RXW��

7+(�&2857���7KDW
V�QRW�UHDOO\�ZKDW�ZH
UH�

GRLQJ�DW�WKLV�SRLQW�LQ�WLPH��EXW�LW�VRXQGV�OLNH�

\RX
YH�HVWDEOLVKHG�WKH�SRLQW�WKDW�WKHUH�KDV�EHHQ�

QR�VXUYH\�\HW���

05��:,11���(YHQ�IRU�WKH�SUHYLRXV�GRFN���,W
V�

D�QRQ�VXUYH\HG�SORW��

7+(�&2857���:HOO��,
P�QRW�JRLQJ�WR�UHDOO\�

FRPPHQW�RQ�ZKDW�WKH�WHVWLPRQ\�LV�VR�IDU��EXW�,�

WKLQN�VRPH�SRLQWV�KDYH�EHHQ�PDGH���:H
OO�VHH�LI�

WKH\�KROG�XS���

%<�05��:,11�

4� 2ND\���,
OO�JR�RQWR�WKH�SLOLQJV���1RZ��,
YH�
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��
UHDG�RQ�DSSOLFDWLRQV�IRU�FRXQW\�SHUPLWV�DQG�DQ�

DSSOLFDWLRQ�DVVRFLDWLRQ��\RX�ILOOHG�RXW�WKH�

DSSOLFDWLRQ�DQG�LW�VDLG��UHPRYH�H[LVWLQJ�GRFNV�DQG�

SLOLQJV���,V�WKDW�DOO����SLOLQJV�IRU�WKH�H[LVWLQJ�GRFN�

DUH�JRLQJ�WR�EH�UHPRYHG�DQG�UHSODFHG"�

$� +RZHYHU�PDQ\�SLOLQJV�RQ�VLWH�ZHUH�EHLQJ�

SURSRVHG�WR�EH�UHPRYHG��

4� :HOO��KRZ�PDQ\�SLOLQJV�LV�WKHUH��EHFDXVH�WKH�

PRUH�SLOLQJV�WKDW�JHW�UHPRYHG�WKH�JUHDWHU�WKUHDW�WR�

HQYLURQPHQWDO�GDPDJH�DQG����SLOLQJV��\RX�NQRZ��WKRVH�

DUH�SUHWW\�ELJ�SLOLQJV"��7KH\
UH�DOO�VWUXFWXUDOO\�

VRXQG���:K\�GR�WKH\�KDYH�WR�EH�UHPRYHG"�

05��32/206.,���,
OO�REMHFW�WR�XQVZRUQ�

WHVWLPRQ\��

7+(�&2857���<HV���6R��0U��:LQQ��ZKHQ�\RX
UH�

DVNLQJ�D�ZLWQHVV�TXHVWLRQV�\RX
UH�MXVW�VXSSRVHG�WR�

DVN�TXHVWLRQ���<RX
UH�FURVVLQJ�D�OLQH�LQWR�

WHVWLI\LQJ�DQG�DVNLQJ�TXHVWLRQV��

05��:,11���,�XQGHUVWDQG���/HW�PH�UHSKUDVH�

WKDW��

7+(�&2857���7KDQN�\RX��

%<�05��:,11��

4� $UH�WKH����H[LVWLQJ�SLOLQJV�VWUXFWXUDOO\�

VRXQG"�

05��:$//$&(���2EMHFWLRQ��UHOHYDQFH�DQG�
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��
RXWVLGH�WKH�VFRSH�RI�GLUHFW���

7+(�&2857���<HV��WKHUH�ZHUHQ
W�DQ\�TXHVWLRQV�

RQ�GLUHFW�DERXW�WKH�SLOLQJV���$QG��0U��:LQQ��,�

JXHVV�FDQ�\RX��,
OO�MXVW�JLYH�\RX�D�FKDQFH���6R�

KRZ�GR�WKH�SLOLQJV�UHODWH�WR�WKH�H[HPSWLRQ�

FULWHULD"��

05��:,11���:HOO��DW�WKH�EHJLQQLQJ�RI�RXU�

KHDULQJ�WKH�32$
V�DWWRUQH\��0U��:DOODFH��WHVWLILHG�

DQG�,
P�QRW�TXHVWLRQLQJ�WKDW�WKH�H[LVWLQJ�GRFN�LV�

D�IXOO\�IXQFWLRQDO�VWUXFWXUDOO\�VRXQG�GRFN��DQG�

,
P�DVNLQJ�DQ�H[SHUW�LI�WKDW
V�WKH�FDVH�WKH�

SLOLQJV�DUH�SDUW�RI�WKH�GRFN��

7+(�&2857���,
P�JRLQJ�WR�VXVWDLQ�WKH�

REMHFWLRQ���0U��:LQQ��GR�\RX�KDYH�DQ\�DGGLWLRQDO�

TXHVWLRQV�IRU�WKLV�ZLWQHVV"��

05��:,11���<HV��MXVW�D�FRXSOH�PRUH��

7+(�&2857���2ND\���

%<�05��:,11��

4� *HWWLQJ�EDFN�WR�\RXU�WHVWLPRQ\�DERXW�WKH�

KHLJKW�EHLQJ����IHHW�WKDW
V�IRU�WKH�SURSRVHG�

UHSODFHPHQW�GRFN��\RX�VDLG�WKDW�\RX�GLGQ
W�KDYH�WKH�

KHLJKW�RI�WKH�FXUUHQW�GRFN��GLG�\RX�QRW"�

$� 1R��,�GLG�QRW��DQG�LW
V�����IHHW��

4� ����IHHW�LV�WKH�KHLJKW�RI�WKH�SURSRVHG�GRFN���

,V�WKDW�FRUUHFW"�
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��
$� <HV��VLU��

4� 'R�\RX�NQRZ�WKH�KHLJKW�RI�WKH�H[LVWLQJ�GRFN"�

$� 1R��,�GR�QRW���7KDW�ZDV�QRW�SURYLGHG��

4� $V�IDU�DV�WKH�WHUPLQDO�SODWIRUP�JRHV��WKH�

ILQDO�UHSODFHPHQW�VWUXFWXUH��ZLOO�LW�LQFOXGH�D�

FDSDELOLW\�IRU�ODXQFKLQJ�DQ\�W\SH�RI�ZDWHUFUDIW�VXFK�

DV�ND\DNV�RU�MHW�VNLV"

05��:$//$&(���2EMHFWLRQ��UHOHYDQFH��

7+(�&2857���,
P�JRLQJ�WR�RYHUUXOH�WKDW�RQH���

0D
DP��\RX�FDQ�DQVZHU��

7+(�:,71(66���2ND\���6R�DV�WKH�SODQV�

VSHFLILFDOO\�VWDWH��WKH�GRFN�ZLOO�EH�VXUURXQGHG�E\�

D�KDQGUDLO���7KH�KDQGUDLO�FKRVHQ�DUH�SLFNHWV�WKDW�

ZLOO�SUHYHQW�ODXQFKLQJ�DQG�PRRULQJ�RI�DQ\�W\SH�RI�

ZDWHUFUDIWV�

05��:,11���7KRVH�DUH�DOO�WKH�TXHVWLRQV��,�

KDYH��<RXU�+RQRU��

7+(�&2857���0U��:DOODFH��DQ\�UHGLUHFW"��

05��:$//$&(���<HV��SOHDVH�

5(',5(&7�(;$0,1$7,21

%<�05��:$//$&(��

4� 0V��/RXGRQ��GR�\RX�KDYH�D�VXUYH\�VKRZLQJ�WKH�

ORFDWLRQ�RI�\RXU�IURQW�GRRU�DW�\RXU�KRXVH"�

$� ,�GR�QRW��

05��:,11���5HOHYDQFH��<RXU�+RQRU���,�FDQ
W�



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
XVH�RWKHU�SDUWV���:K\�VKRXOG�0U��:DOODFH�EH�DEOH�

WR�XVH�0V��/RXGRQ
V���,W
V�QRW�UHOHYDQW��

7+(�&2857���,�WKLQN�KH
V�WU\LQJ�WR�PDNH�D�

SRLQW���,W
V�QRW�WHUULEO\�UHOHYDQW��EXW�,�ZLOO�

RYHUUXOH�WKH�REMHFWLRQ��

%<�05��:$//$&(�

4� 1RWZLWKVWDQGLQJ�WKDW�\RX�GRQ
W�KDYH�D�VXUYH\�

VKRZLQJ�\RXU�IURQW�GRRU�FRXOG�\RX�UHSODFH�\RXU�IURQW�

GRRU�LQ�LWV�H[DFW�ORFDWLRQ�DV�LW�H[LVWV�FXUUHQWO\"�

$� <HV��,�FDQ��

4� 'R�\RX�QHHG�D�VXUYH\�WR�NQRZ�WKH�H[DFW�

ORFDWLRQ�RI�WKH�H[LVWLQJ�GRFN"�

$� '(3�GRHV�QRW�UHTXLUH�D�VXUYH\���,W�LV�QRW�

QHFHVVDU\���*,6�DHULDO�LPDJHU\�FDQ�SXW�\RX�FORVH�

HQRXJK��EXW�ZKHUH�\RX�JDLQ�WKH�H[DFWQHVV�LV�ZKHUH�WKH�

VWUXFWXUH�H[LVWV�LQ�UHDO�OLIH�LQ�WKH�ILHOG��

4� :KHQ�WKLV�GRFN�LV�UHSODFHG��LI�LW
V�UHSODFHG��

FRXOG�WKH�FRQWUDFWRU�UHSODFLQJ�LW�VLPSO\�JR�RXW��

UHPRYH�WKH�GRFN�DQG�EHFDXVH�KH
V�WKHUH�VHH�ZKHUH�LW�LV�

DQG�UHSODFH�LW�LQ�LWV�H[DFW�IRRWSULQW"�

$� <HV��VLU��

4� 7KH�DHULDO�GDWD�WKDW�\RX�XVHG��LV�WKDW�

JHRUHIHUHQFHG"�

$� ,W�LV�LQ�0DUWLQ�&RXQW\�*,6��EXW�QRW�LQ�

$XWR&$'���:KHQ�XVLQJ�D�VXUYH\RU
V�$XWR&$'�ILOH�WKH\�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
PRVW�VXUYH\RUV�ZLOO�LQVHUW�WKH�FRUUHFW�JHRVSDFH�

ORFDWLRQ�ZLWKLQ��VR�\RX�DUH�DEOH�WR�EH�VXUH�ZKHUH�LW�

LV�LQ�WKH�FRUUHFW�JHRVSDFH���%XW�DV�WKH�PHWKRGV�WKDW�

ZHUH�XVHG�WR�GHULYH�DQG�FUHDWH�WKHVH�SODQV�WKH�

JHRVSDFH�LV�QRW�FRUUHFW�LQ�$XWR&$'��EXW�LW�GRHVQ
W�

PDWWHU�LQ�WKLV�VLWXDWLRQ���7KH�GRFN�LV�H[LVWLQJ�DQG�

FDQ�EH�DQG�ZLOO�EH�UHSODFHG�LQ�WKH�H[DFW�ORFDWLRQ���

4� <RX�PHQWLRQHG�WKDW�\RX�XVHG�H[LVWLQJ�NQRZQ�

ORFDWLRQV�WR�GHYHORS�\RXU�H[KLELW"�

$� <HV��

4� :KDW�GR�\RX�PHDQ�E\�WKDW"�

$� 6R�0DUWLQ�&RXQW\�*,6�WKH\�KDYH�WKHLU�ERXQGDU\�

OLQHV�WKDW�DUH�KLJKOLJKWHG�DQG�WKH\
UH�DOVR�

GLPHQVLRQHG���6R�ZKHQ�\RX�LQVHUW�WKDW�LQWR�$XWR&$'�\RX�

FUHDWH�SRLQWV�DQG�\RX�VFDOH�RII�RI�PDLQ�SRLQWV�VXFK�DV�

WKH�ERXQGDU\�OLQHV�DQG�WKHQ�\RX�FDQ�UHFUHDWH�D�

ERXQGDU\�OD\RXW�DQG�ZKDW�LV�DFWXDOO\�LQ�WKDW�LPDJHU\��

4� :LWK�UHJDUG�WR�WKH�FRQWRXU�OLQHV�WKDW�\RX�

VKRZ�RQ�WKLV�H[KLELW��ZKDW�DUH�WKRVH�FRQWRXU�OLQHV�

UHIHUHQFHG�RII�RI"�

7+(�&2857���-XVW�IRU�WKH�UHFRUG��ZKDW�H[KLELW�

QXPEHU�DUH�\RX�UHIHUULQJ�WR"��

05��:$//$&(���([FXVH�PH���([KLELW�����WKH�WZR�

GHSLFWLRQV�RI�WKH�H[LVWLQJ�DQG�SURSRVHG�GRFN�

7+(�&2857���7KDQN�\RX���
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
7+(�:,71(66���0DUWLQ�&RXQW\�*,6�LPDJHU\��WKH\�

DOORZ�\RX�WR�DFFHVV�WKHLU�GLJLWDO�DOORFDWLRQ�

PRGHOLQJ
V�DQG�WKH�FRQWRXUV���

%<�05��:$//$&(��

4� $UH�WKH�FRQWRXUV�EDVHG�RQ�VHD�OHYHO"�

$� 1R��WKH�FRQWRXUV�ZHUH�FUHDWHG�E\�KRZHYHU�

0DUWLQ�&RXQW\�FUHDWHG�WKHLU�FRQWRXUV��

05��:$//$&(���,�GRQ
W�KDYH�DQ\WKLQJ�IXUWKHU��

7+(�&2857���0U��3RORPVNL���

05��32/206.,���1R�UHGLUHFW�E\�WKH�'HSDUWPHQW��

7+(�&2857���0U��:LQQ��ZKDW�ZHUH�\RX�WU\LQJ�WR�

VD\"��

05��:,11���,�MXVW�ZRQGHUHG�LI�,�ZRXOG�KDYH�D�

FKDQFH�WR�UHGLUHFW�RQ�WKH�TXHVWLRQ�0U��:DOODFH�

DVNHG�DERXW�WKH�VXUYH\�UHODWHG�WR�WKH�KRXVH���,I�

\RX�ZHUH�JRLQJ�WR�����

7+(�&2857���6LU��DFWXDOO\��ZKDW�WKDW�ZRXOG�EH�

LV�UHFURVV��DQG�,�WKLQN�ERWK�\RX�DQG�0U��:DOODFH�

KDYH�PDGH�\RXU�SRLQWV�WR�PH�DERXW�WKH�VXUYH\���6R�

,�UHDOO\�GRQ
W�ZDQW�WR�VSHQG�DQ\PRUH�WLPH�RQ�WKDW�

SRLQW��

05��:,11���&DQ�,�DVN�D�TXHVWLRQ�QRW�UHODWHG�

WR�WKH�VXUYH\"��

7+(�&2857���:HOO��XVXDOO\�,
P�QRW�D�ELJ�IDQ�

RI�UHFURVV�EHFDXVH�WKDW�MXVW��\RX�NQRZ��ZH�JHW�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
LQWR�UH�UHGLUHFW�DQG�DOO�WKDW���%XW�OHW�PH�KHDU�

\RXU�TXHVWLRQ���

)857+(5�&5266�(;$0,1$7,21

%<�05��:,11��

4� 0\�TXHVWLRQ�LV�LI�VKH�ZDV�HYHU�DZDUH�WKDW�WKH�

SDUFHO�NQRZQ�DV�/DNH�3DUN�KDG�QR�DVVLJQHG�VWDWXV�RU�

VWUHHW�DGGUHVV�DFFRUGLQJ�WR�WKH�0DUWLQ�&RXQW\�3URSHUW\�

$SSUDLVHU"��

7+(�&2857���,�ZLOO�DOORZ�KHU�WR�DQVZHU�WKDW��

DQG��WKHQ��0U��:DOODFH��LI�\RX
G�OLNH�\RX�FDQ�GR�D�

UH�UHGLUHFW�DQG�WKHQ�ZH
OO�FXW�LW�RII�ULJKW�WKHUH���

0D
DP��GR�\RX�QHHG�WKDW�TXHVWLRQ�UHSHDWHG"��

7+(�:,71(66���1R��,�GR�QRW���7KH�DGGUHVV�WKDW�

LV�VWDWHG�RQ�WKH�SODQV�ZHUH�H[DFWO\�IURP�ZKDW�LV�

VWDWHG�RQ�0DUWLQ�&RXQW\�3URSHUW\�$SSUDLVHU�

ZHEVLWH���,�ZDV�DZDUH�WKDW�WKH�SDUFHO�LV�

XQDVVLJQHG��EXW�LW�GRHV�KDYH�D�3&1��ZKLFK�LV�DOVR�

QRWHG�RQ�WKH�SODQV�

7+(�&2857���0U��:DOODFH��GLG�\RX�KDYH�DQ\�

UH�UHGLUHFW"��

05��:$//$&(���1R��<RXU�+RQRU��

7+(�&2857���8QOHVV�WKHUH�LV�DQ�REMHFWLRQ�,
P�

JRLQJ�WR�JR�DKHDG�DQG�UHOHDVH�0V��/RXGRQ�VR�VKH�

FDQ�JR�DERXW�KHU�GD\���0D
DP��WKDQN�\RX�YHU\�PXFK�

IRU�\RXU�WHVWLPRQ\��,�GR�DSSUHFLDWH�LW�DQG�\RX�DUH�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
UHOHDVHG���

0U��:DOODFH��ZKR�LV�\RXU�QH[W�ZLWQHVV"��

05��:$//$&(���,�ZLOO�EULHIO\�FDOO�(YDQ�

7ULGRQH��

7+(�&2857���2ND\���,
P�VRUU\���,V�KH�WKH�

'HSDUWPHQW
V�DJHQF\�UHSUHVHQWDWLYH��

05��:$//$&(���+H�LV��<RXU�+RQRU��DQG�KH�LV�

OLVWHG�DV�RQH�RI�RXU�ZLWQHVVHV��

7+(�&2857���<HV��,�VHH�KLP�DV�1R������

0U��7ULGRQH��JR�DKHDG�DQG�UDLVH�\RXU�ULJKW�

KDQG�

'R�\RX�VZHDU�RU�DIILUP�WKDW�DQ\�WHVWLPRQ\�\RX�

JLYH�ZLOO�EH�WKH�WUXWK��WKH�ZKROH�WUXWK�DQG�

QRWKLQJ�EXW�WKH�WUXWK"��

7+(�:,71(66���<HV��

7+(�&2857���0U��:DOODFH��DQ\WLPH�\RX
UH�

UHDG\�

7+(5(8321�

����(9$1�75,'21(��

KDYLQJ�EHHQ�ILUVW�GXO\�VZRUQ�E\�WKLV�&RXUW��ZDV�

H[DPLQHG�DQG�WHVWLILHG�XSRQ�KLV�RDWK�DV�IROORZV�

'�,�5�(�&�7��(�;�$�0�,�1�$�7�,�2�1

%<�05��:$//$&(�

4� *RRG�PRUQLQJ��0U��7ULGRQH���&DQ�\RX�WHOO�XV�

\RXU�SRVLWLRQ�ZLWK�WKH�'HSDUWPHQW�RI�(QYLURQPHQWDO�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
3URWHFWLRQ"�

$� <HV��VLU���,
P�DQ�(QYLURQPHQWDO�6SHFLDOLVW�,,�

IRU�6RXWKHDVW�'LVWULFW��

4� $QG�DUH�\RX�DZDUH�RI�ZKHWKHU�WKH�'HSDUWPHQW�

SHUIRUPHG�D�WLWOH�GHWHUPLQDWLRQ�ZKHQ�WKH\�FRQVLGHUHG�

LQ�FRQQHFWLRQ�ZLWK�WKLV�DSSOLFDWLRQ"�

$� <HV��D�WLWOH�GHWHUPLQDWLRQ�ZDV�SHUIRUPHG�

4� ,V�WKH�SXUSRVH�RI�WKDW�WLWOH�GHWHUPLQDWLRQ�WR�

GHWHUPLQH�ZKHWKHU�WKH�VXEPHUJHG�ODQGV�WKDW�WKH�GRFN�LV�

EXLOW�XSRQ�DUH�RZQHG�E\�WKH�VWDWH"�

$� <HV��WKDW
V�FRUUHFW��

4� ,
P�JRLQJ�WR�VKRZ�\RX�ZKDW�ZH�KDYH�OLVWHG�DV�

1RUWK�5LYHU�6KRUHV�SURSRVHG�([KLELW�����&DQ�\RX�VHH�P\�

VFUHHQ"�

$� <HV��LQGHHG���

4� 'R�\RX�UHFRJQL]H�([KLELW���DV�WKH�WLWOH�

GHWHUPLQDWLRQ�DVVRFLDWHG�ZLWK�WKLV�SURMHFW"�

$� <HV��LW�ORRNV�OLNH�RQH�RI�WKH�RQHV�ZH�XVXDOO\�

JHW�ZKHQ�ZH�JHW�D�WLWOH�GHWHUPLQDWLRQ��DQG�RQH�RI�WKH�

ZRUNVKHHWV�LV�XVXDOO\�OLNH�D�JRRG�VXPPDU\��

4� 2ND\���$QG�FDQ�\RX�UHDG�LQWR�WKH�UHFRUG�WKH�

ZRUNVKHHW�,'�RQ�WKLV�WLWOH�GHWHUPLQDWLRQ�IRUP"�

$� �������

4� $QG�LV�WKLV�GHWHUPLQDWLRQ�VWDWHPHQW�WKH�

ILQGLQJ�RI�WKH�WLWOH�GHWHUPLQDWLRQ"�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
$� <HV��

4� &DQ�\RX�UHDG�WKDW�LQWR�WKH�UHFRUG"�

$� 6XUH���%DVHG�RQ�WKH�UHYLHZ�RI�UHFRUGV�ZLWKLQ�

WKH�WLWOH�DQG�ODQGV�UHFRUG�VHFWLRQ��RXU�UHFRUGV�

LQGLFDWH�WKDW�WKH�VXEMHFW�DUHD�DSSHDUV�WR�KDYH�EHHQ�

GUHGJHG�IURP�XSODQGV��WKHUHIRUH��ZH�UHFRPPHQG�WKDW�WKH�

SURSULHWDU\�UHTXLUHPHQWV�QRUPDOO\�DSSOLHG�WR�

VRYHUHLJQW\�ODQGV�RU�VWDWH�RZQHG�XSODQGV�QRW�DSSO\�WR�

WKLV�VLWH�ORFDWLRQ�WR�.HOO\#2*&6%��'HFHPEHU���WK��

�������

4� $QG�WKHQ�SDJHV��������������������������������

�����������������������DQG�����DUH�WKHVH�WKH�

VXSSRUWLQJ�GRFXPHQWV�WKDW�ZRXOG�KDYH�EHHQ�XVHG�E\�WKH�

'HSDUWPHQW�WR�PDNH�WKH�WLWOH�GHWHUPLQDWLRQ"�

$� <HV�

05��:$//$&(���$W�WKLV�WLPH�,�ZRXOG�PRYH�1RUWK�

5LYHU�6KRUHV�([KLELW���LQWR�HYLGHQFH��

7+(�&2857���$Q\�REMHFWLRQ�WR�WKDW�HYLGHQFH"��

05��:,11���7KHVH�DUH�0DUWLQ�&RXQW\�3URSHUW\�

$SSUDLVHU
V�2IILFH�UHFRUGV��ULJKW"

7+(�&2857���0U��7ULGRQH��\RX�FDQ�DQVZHU�WKDW�

7+(�:,71(66���,W�DSSHDUV�D�FRXSOH�RI�WKRVH�

SDJHV�ZHUH��EXW�PRVWO\�WKRVH�PDSV�WKDW�ZH�VHH��

OLNH�WKHUH
V�D�FRXSOH�RI�VXUYH\V�WKDW�DUH�LQ�VRPH�

KLVWRULF�PDSV�WKDW�ZRXOG�EH�IURP�WKH�'LYLVLRQ�RI�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
6WDWH�/DQGV�'(3��

05��:,11���,�KDYH�QR�REMHFWLRQV��

7+(�&2857���6R�,�ZLOO�DFFHSW�1RUWK�5LYHU�

6KRUHV�([KLELW���LQWR�HYLGHQFH��

�1RUWK�5LYHU�6KRUHV�([KLELW���ZDV�UHFHLYHG�LQ�

WR�HYLGHQFH���

%<�05��:$//$&(�

4� 0U��7ULGRQH��GRHV�'(3�UHTXLUH�DQ�DSSOLFDQW�

IRU�YHULILFDWLRQ�RI�H[HPSWLRQ�WR�SURYLGH�D�VXUYH\�RI�

WKH�XSODQGV�DVVRFLDWHG�ZLWK�WKH�SURMHFW"�

$� 1R��

4� $V�SDUW�RI�WKH�FRQVLGHUDWLRQ�RI�D�

YHULILFDWLRQ�IRU�DQ�H[HPSWLRQ�GRHV�WKH�'HSDUWPHQW�

FRQVLGHU�VWUXFWXUHV�EXLOW�LQ�XSODQGV�IRU�SXUSRVHV�RI�

GHWHUPLQLQJ�ZKHWKHU�WKH�H[HPSWLRQ�DSSOLHV"�

$� ,W�GHSHQGV�RQ�WKH�H[HPSWLRQ���:H�KDYH�VRPH�

IRU�VLQJOH�IDPLO\�KRPHV��EXW�VRPHWKLQJ�IRU�D�GRFN�ZH�

ZRXOGQ
W�FRQVLGHU�LW��QR��

4� $QG�LQ�WKH�FRQWH[W�RI�D�GRFN�LV�WKDW�EHFDXVH�

RI�WKH�VWUXFWXUHV�ORFDWHG�ZLWKLQ�XSODQGV�RU�

QRQ�MXULVGLFWLRQDO�WR�WKH�'HSDUWPHQW
V�GHWHUPLQDWLRQ"�

$� 7KDW
V�FRUUHFW��

05��:$//$&(���1RWKLQJ�IXUWKHU��<RXU�+RQRU��

7+(�&2857���0U��3RORPVNL��GR�\RX�KDYH�DQ\�

GLUHFW�H[DP"
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
05��32/206.,���<HV��<RXU�+RQRU��MXVW�D�IHZ���

',5(&7�(;$0,1$7,21�

%<�05��32/206.,��

4� 0U��7ULGRQH��LI�VRPHRQH�ZDQWV�WR�UHSDLU�D�

GRFN�FDQ�\RX�GHVFULEH�WKH�W\SLFDO�SURFHVV"�

$� 6XUH���7\SLFDOO\�WKH\�ZLOO�JHW�ZLWK�

FRQVXOWDQWV�RU�DQ�DJHQW�WR�KHOS�WKHP�ZLWK�WKH�

DSSOLFDWLRQ�SURFHVV���7KH\
OO�GR�VRPH�SODQV��VNHWFKHG�

XS�HQJLQHHULQJ�SODQV��XVXDOO\�VLWH�PDS��H[LVWLQJ�

FRQGLWLRQV�DQG�SURSRVHG�FRQGLWLRQV��D�FURVV�VHFWLRQ�

DQG�DQ�RYHUKHDG�YLHZ�RI�HDFK���7KH\�ZRXOG�ILOO�RXW�DQ�

H[HPSWLRQ�DSSOLFDWLRQ�DQG�WKHQ�VXEPLW�WKDW�WR�WKH�'(3���

7KHUH
V�D�IHZ�GLIIHUHQW�ZD\V�WKH\�FDQ�VXEPLW�LW�HLWKHU�

WKURXJK�HPDLO�RU�DQ�RQOLQH�IRUP���:H�ZRXOG�UHYLHZ�WKH�

DSSOLFDWLRQ��DVN�DQ\�IROORZ�XS�TXHVWLRQV�WKDW�ZH�PD\�

QHHG�IRU�FODULILFDWLRQ��LVVXH�WKH�H[HPSWLRQ�DQG�WKHQ�

WKH\�ZRXOG�JR�DERXW�ZLWK�WKH�UHSDLU�RI�WKH�GRFN�DV�

YHULILHG��

4� 2ND\���:KDW�LV�DQ�DTXDWLF�SUHVHUYH"�

$� $Q�DTXDWLF�SUHVHUYH�LV�DQ�DUHD�GHHPHG�E\�WKH�

6WDWH�RI�)ORULGD�WR�EH�SURWHFWHG�XQGHU�FHUWDLQ�

VWDQGDUGV�HVSHFLDOO\�ZLWK�OLNH�GRFNLQJ�FULWHULD�RU�

VHDZDOOV���7KH\�FRPH�XS�D�ORW���$�JRRG�H[DPSOH�RI�DQ�

DTXDWLF�SUHVHUYH�ZRXOG�EH�%LVFD\QH�%D\�LQ�0LDPL��

4� +RZ�GRHV�D�FODVVLILFDWLRQ�DV�DQ�DTXDWLF�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
SUHVHUYH�ILW�LQWR�WKH�'HSDUWPHQW
V�DSSOLFDWLRQ�RI�

UXOHV"�

$� :H�KDYH�D�IHZ�GLIIHUHQW�UXOHV�WKDW�XVXDOO\�

FRPH�LQWR�D�SOD\���,I�D�SURMHFW�LV�ORFDWHG�LQ�DQ�

DTXDWLF�SUHVHUYH�PRVWO\�GHDOLQJ�ZLWK�GRFNLQJ�VWDQGDUGV�

OLNH�KHLJKW�RU�WKH�OLJKW�SHQHWUDWLRQ�IRU�D�GRFN�WR�

IDFLOLWDWH�VHD�JUDVV�JURZWK��RU�IRU�VHDZDOOV�ZH�

XVXDOO\�GR�QRW�DOORZ�QHZ�VHDZDOOV�SDVW�PHDQ�KLJK�ZDWHU�

OLQH�DV�SDUW�RI�RXU�DTXDWLF�SUHVHUYH�FULWHULD��

4� 'R�WKRVH�UXOHV�FRPH�LQWR�SOD\�LQ�WKLV�

SURMHFW"�

$� 1R��WKH\�GR�QRW��

4� :K\�QRW"�

$� 7KH�WLWOH�GHWHUPLQDWLRQ�LQGLFDWHG�WKDW�WKH�

SDUFHO�ZDV�QRW�RQ�VWDWH�ODQGV���,Q�RUGHU�WR�EH�DQ�

DTXDWLF�SUHVHUYH��WKH�ODQGV��WKH�VXEPHUJHG�ERWWRP�KDV�

WR�EH�RQ�VWDWH�ODQGV���6R�,�ZHQW�IRUZDUG�WKURXJK�D�

UHYLHZ�ZLWKRXW�FRQVLGHULQJ�WKRVH�DVSHFWV��EHFDXVH�WKH�

WLWOH�GHWHUPLQDWLRQ�LQGLFDWHG�WKDW�

05��32/206.,���,�KDYH�QR�IXUWKHU�TXHVWLRQV�

IRU�QRZ��EXW�,�ZRXOG�OLNH�WR�SUHVHUYH����������������

0U��7ULGRQH
V�WHVWLPRQ\�IRU�SRWHQWLDO�UHEXWWDO��

7+(�&2857���6R��0U��7ULGRQH��,�ZRQ
W�EH�DEOH�

WR�UHOHDVH�\RX�DIWHU�DQ\�FURVV�RU�UHGLUHFW��VR�

VRUU\�DERXW�WKDW���:LWK�UHJDUG�WR�FURVV��0U��:LQQ��

Highlight
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
GR�\RX�KDYH�DQ\�TXHVWLRQV�IRU�WKLV�ZLWQHVV"��

05��:,11���<HV��,�GR��<RXU�+RQRU���7KLV�KDV�

WR�GR�ZLWK�SDJHV���WKURXJK���RI�WKH�3HWLWLRQHU
V�

H[KLELW�SDUWLFXODUO\�SDJH�����

7+(�&2857���)RU�WKH�UHFRUG��,�EHOLHYH�WKLV�LV�

$VVRFLDWLRQ�([KLELW����WKH�WLWOH�GHWHUPLQDWLRQ��

RQH��FRUUHFW"��

05��:,11���<HV��VLU�

&5266�(;$0,1$7,21

%<�05��:,11����

4� 0U��7ULGRQH��GLG�,�JHW�WKH�SURQXQFLDWLRQ�

ULJKW"

$� &RUUHFW���,W
V�YHU\�,WDOLDQ���

4� <HDK��P\�QDPH�ZDV�:LQFKLQVN\�XQWLO�P\�GDG�

FKDQJHG�LW�ZKHQ�,�ZDV�D�NLG��VR�,�XQGHUVWDQG�

SURQXQFLDWLRQ���/HW�PH�MXVW�DVN�\RX�RQH�TXHVWLRQ�DQG�

LW
V�RQH�RI�WKHVH�WKLQJV�WKDW�,�QHYHU�SUHYLRXVO\�

EURXJKW�XS���$UH�\RX�DZDUH�WKDW�/DNHVLGH�7UDLO��WKLV�

SDUW�RI�1RUWK�5LYHU�6KRUHV�LV�LQ�D�KXUULFDQH�IORRG�

]RQH"�

$� 1R��

4� ,W�DSSHDUV�WKDW�\RX�UHOLHG�KHDYLO\�XSRQ�WKHVH�

0DUWLQ�&RXQW\�3URSHUW\�$SSUDLVHU
V�UHFRUGV�WR�YHULI\�

RZQHUVKLS��FRUUHFW"�

$� ,�ZRXOGQ
W�VD\�KHDYLO\��EXW�,�GLG�XVH�WKHP��
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
4� 6R�DUH�\RX�DZDUH�WKDW�WKDW�SDUFHO�KDV�QR�

DVVLJQHG�VWDWXV�RU�VWUHHW�DGGUHVV�DFFRUGLQJ�WR�WKRVH�

SURSHUW\�DSSUDLVHU�UHFRUGV"�

$� <HV��,�ZDV�DZDUH�RI�WKH�ODFN�RI�VWUHHW�

DGGUHVV���,�WKLQN�,�LQFOXGHG�LQ�WKH�OHWWHU�WKH�WD[�

SDUFHO�,'�LQ�OLHX�RI�WKDW��

4� $QG�GLG�\RX�FRQVLGHU�ZKHWKHU�WKH�DEVHQFH�RI�

DQ�DVVLJQHG�DGGUHVV�LQGLFDWHG�WKDW�WKH�SDUFHO�LVQ
W�

WUHDWHG�DV�D�GHYHORSDEOH�UHVLGHQWLDO�ORW"�

05��:$//$&(���5HOHYDQFH��

7+(�&2857���0U��:LQQ��KRZ�LV�WKDW�TXHVWLRQ�

UHOHYDQW�WR�ZKDW�ZH
UH�KHUH�RQ�WRGD\"��

05��:,11���,W�KDV�WR�GR�ZLWK�WKH�ULJKW�RI�WKH�

DSSOLFDQW�WR�HYHQ�WKH�H[FHSWLRQ�UHTXHVW���

7+(�&2857���,
P�JRLQJ�WR�JR�DKHDG�DQG�

RYHUUXOH���0U��7ULGRQH��\RX�FDQ�DQVZHU�WKH�

TXHVWLRQ�LI�\RX�UHPHPEHU�LW��

7+(�:,71(66���6XUH���&RXOG�\RX�UHVWDWH�WKH�

TXHVWLRQ�RQH�PRUH�WLPH��0U��:LQQ"

%<�05��:,11��

4� ,�MXVW�DVNHG�LI�\RX�FRQVLGHUHG�ZKHWKHU�WKH�

DEVHQFH�RI�DQ�DVVLJQHG�VWUHHW�DGGUHVV�LQGLFDWHG�WKDW�

WKH�SDUFHO�ZDVQ
W�WUHDWHG�DV�D�GHYHORSDEOH�UHVLGHQWLDO�

ORW"�

$� 5LJKW���6R�,�GLG�FRQVLGHU�WKDW���,�EHOLHYH�,�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
FRPPXQLFDWHG�ZLWK�0V��/RXGRQ�RQ�WKDW�IDFW���:H�

W\SLFDOO\��DV�IDU�DV�WKH�GRFN�H[HPSWLRQV�JR��WU\�WR�

HYDOXDWH�ZKHWKHU�RU�QRW�LW�ZLOO�EH�GHYHORSHG�IRU�

FRPPHUFLDO�SXUSRVHV�EHFDXVH�WKHUH�LV�VRPH�H[FOXVLRQDU\�

VWXII�RQ�WKH�H[HPSWLRQ�UXOHV�DV�IDU�DV�SRWHQWLDO�

FRPPHUFLDO�XVH��EXW�ZH�ZHUH�DVVXUHG�E\�WKH�DSSOLFDQW�

WKHUH�ZRXOG�EH�QR�FRPPHUFLDO�XVH�RQ�WKH�SURSHUW\�

WKHUH��

4� *HWWLQJ�EDFN�WR�SDJH���RI�WKDW�0DUWLQ�&RXQW\�

UHFRUG�WKDW�\RX�XVHG�JLYHQ�WKDW�WKH�ODQG�DQG�WD[DEOH�

YDOXHV�DUH�DOO�OLVWHG�DV�]HUR��GLG�\RX�WUHDW�WKLV�

SDUFHO�DV�KDYLQJ�WKH�VDPH�GHYHORSPHQW�ULJKWV�D�

SULYDWHO\�RZQHG�UHVLGHQWLDO�ZDWHUIURQW�ORW"�

05��:$//$&(���5HOHYDQW�DQG�MXULVGLFWLRQ�WR�

FRQVLGHU�WKLV�LVVXH��

7+(�&2857���*R�DKHDG��0U��:LQQ���([SODLQ�WR�

PH�ZK\�WKDW�TXHVWLRQ�LV�UHOHYDQW��

05��:,11���:H
UH�QRW�DVNLQJ�\RX�WR�GHWHUPLQH�

RZQHUVKLS���:H
UH�MXVW�DVNLQJ�\RX�WR�FRQVLGHU�

ZKHWKHU�RU�QRW�WKH�DSSOLFDQW�HYHQ�KDG�WKH�ULJKW�RU�

DXWKRULW\�WR�GR�WKLV���:H
UH�DVNLQJ�\RX�WR�

GHWHUPLQH�ZKHWKHU�RU�QRW�WKH�DSSOLFDQW�KDG�WKH�

DXWKRULW\�WR�GR�WKLV�DQG�WKH�VWDWXV�RI�WKHLU�

RZQHUVKLS��

05��:$//$&(���$JDLQ��,
OO�MXVW�WKLV�VHHPV�WR�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
PH�WR�EH�D�UHDO�SURSHUW\�ULJKWV�GLVSXWH�LVVXH�WKDW�

WKH\
UH�UDLVLQJ��

7+(�&2857���,�PHDQ��0U��:LQQ��WKH�$VVRFLDWLRQ�

KDV�SXW�IRUWK�D�WLWOH�GHWHUPLQDWLRQ�WKDW�RQ�LWV�

IDFH�DSSHDUV�WR�EH�DFFXUDWH���,
P�UHDOO\�,
P�NLQG�

RI�DW�D�OLWWOH�ELW�RI�D�ORVV�ZKHUH�\RX
UH�WU\LQJ�

WR�JR�KHUH��

05��:,11���:HOO��WKH�$VVRFLDWLRQ�HVVHQWLDOO\�

IXQFWLRQV�DV�D�FDUHWDNHU�DQG�QRW�WKH�RZQHU�KDYLQJ�

WKH�VDPH�IXOO�DXWKRULW\�RYHU�WKDW�SDUFHO���7KH\
UH�

FDUHWDNHUV���7KH\�PDLQWDLQ�WKH�IDFLOLWLHV�LQ�WKHVH�

IRXU�FRPPRQ�XVH�DUHDV���,W
V�GLG�WKH�$VVRFLDWLRQ�

KDYH�WKH�IXOO�GHYHORSPHQW�ULJKWV�HTXDO�WR�D�

SULYDWH�UHVLGHQWLDO�ZDWHUIURQW�ORW��RU��\RX�NQRZ��

IRU�WKH�SXUSRVHV�RI�DSSO\LQJ�IRU�WKH�'(3�

H[FHSWLRQ���7KLV�PD\�EH�RQH�RI�WKHVH�FUDFNV�LQ�WKH�

SURFHVV��

7+(�&2857���,�WKLQN�WKDW�WKDW
V�ZHOO�RXWVLGH�

ZKDW�,
P�DOORZHG�WR�FRQVLGHU�WRGD\��VR�,
P�JRLQJ�

WR�VXVWDLQ�WKDW�REMHFWLRQ�DQG�\RX�FDQ�DVN�\RXU�

QH[W�TXHVWLRQ���

%<�05��:,11���

4� 'LG�WKH�DSSOLFDQW�HYHU�SURYLGH�\RX�ZLWK�DQ\�

H[SODQDWLRQ�RI�KRZ�D�SDUFHO�FODVVLILHG�DV�D�KRPHRZQHUV�

DVVRFLDWLRQ�FRPPRQ�DUHD�QHYHUWKHOHVV�KDG�IXOO�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
GHYHORSPHQW�ULJKWV�HTXLYDOHQW�WR�D�SULYDWH�UHVLGHQWLDO�

GRFN"��'LG�WKH\�HYHU�H[SODLQ�WKDW�WR�\RX�RU�WU\�WR�

PDNH�WKDW�DUJXPHQW�WR�\RX"�

05��:$//$&(���2EMHFWLRQ���5HOHYDQFH��

7+(�&2857���,
OO�JR�DKHDG�DQG�RYHUUXOH�WKDW�

RQH��DQG��0U��7ULGRQH��\RX�FDQ�DQVZHU�LI�\RX�NQRZ�

WKH�DQVZHU��

7+(�:,71(66���,�WRRN�WKHLU�ULJKWV�WR�LW�WR�EH�

WKDW�WKH\�KDG�FODLP�RQ�WKH�SURSHUW\�DV�WKH�

SURSHUW\
V�RZQHUV�DVVRFLDWLRQV�WR�PDNH�UHSDLUV�WR�

WKH�GRFN��

%<�05��:,11�

4� 'LG�WKH\�UHSUHVHQW�WKHPVHOYHV�WR�\RX�DV�

KDYLQJ�IXOO����

$� $V�KDYLQJ�DXWKRULW\�WR�GR�VR"��

4� 'LG�WKH\�UHSUHVHQW�WKHPVHOYHV�WKDW�ZD\�WR�

\RX"�

$� <HV��,�ZDV�ZRUNLQJ�PRVWO\�WKURXJK�WKH�

FRQVXOWDQW��0V��/RXGRQ���,�GLGQ
W�KDYH�DQ\�GLUHFW�

FRPPXQLFDWLRQV�ZLWK�WKH�SURSHUW\�RZQHUV�DVVRFLDWLRQ��

EXW�P\�FRPPXQLFDWLRQV�LQGLFDWHG�WR�PH�WKDW�WKH\�KDG�

WKH�DXWKRULW\�WR�JR�WKURXJK�ZLWK�WKH�DSSOLFDWLRQ��

4� :HUH�\RX�DZDUH�WKDW�WKLV�SDUFHO�LV�UHJLVWHUHG�

ZLWK�WKH�'(3�DV�/DNH�3DUN"�

05��32/206.,���2EMHFWLRQ���
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
05��:$//$&(���2EMHFWLRQ��UHOHYDQFH��

7+(�&2857���,�WKLQN�ZH
YH�DOUHDG\�EHHQ�GRZQ�

WKDW�SDUWLFXODU�URDG��DQG��OLNH�,�VDLG��,�KDYHQ
W�

VHHQ�DQ\WKLQJ�WKDW�VKRZV�WKDW�WKHUH�ZDV�D�

SUHMXGLFH�E\�DQ\�VRUW�RI�PLVLGHQWLILFDWLRQ��VR�

DJDLQ�,
OO�VXVWDLQ�WKDW�REMHFWLRQ���

%<�05��:,11�

4� $W�WKH�WLPH�WKLV�DSSOLFDWLRQ�ZDV�EHLQJ�

UHYLHZHG�ZLWK�WKH�H[FHSWLRQ�ZHUH�\RX�PDGH�DZDUH�RI�D�

OHWWHU�WKDW�,�VHQW�WR�WKH�'(3�RQ�WKH��WK�RI�6HSWHPEHU�

H[SUHVVLQJ�P\�FRQFHUQV�DERXW�KRZ�WKLV�DVVRFLDWLRQ�KDG�

JRQH�DERXW�WKH�SURFHVV�RI�DSSO\LQJ�IRU�WKLV�SHUPLW��

DQG����

05��:$//$&(���5HOHYDQFH��

7+(�&2857���+ROG�RQ�D�VHFRQG���:H�KDG�VRPH�

FURVVWDON�WKHUH���)RU�WKH�UHFRUG��,�EHOLHYH�ZH�

KDYH�DQ�REMHFWLRQ�EDVHG�RQ�UHOHYDQFH���,
P�JRLQJ�

WR�RYHUUXOH�WKDW�RQH��DQG��0U��7ULGRQH��\RX�PD\�

UHVWDWH�\RXU�DQVZHU��

7+(�:,71(66���<HV��P\�FRZRUNHU��0DWW�)LHOG��

KDG�EURXJKW�XS�WKDW�KH�KDG�UHFHLYHG�VRPH�VRUW�RI�

OHWWHU�WDONLQJ�DERXW��EHFDXVH�,�WKLQN�KH�KDG�RQH�

SHWLWLRQ�LQ�WKLV�QHLJKERUKRRG�DOUHDG\�WKDW�KH�KDG�

EURXJKW�LW�XS�WR�PH��EXW�,�GLGQ
W�JHW�WKH�H[DFW�

GHWDLOV��
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
%<�05��:,11�

4� 7KH�UHODWHG�SHWLWLRQ��ZDV�WKDW�SHWLWLRQ�

UHODWHG�WR�1RUWK�5LYHU�6KRUHV�3DUN"�

05��:$//$&(���2EMHFWLRQ���5HOHYDQFH��

7+(�&2857���,
P�JRLQJ�WR�VXVWDLQ�WKDW�

REMHFWLRQ���,
P�QRW�KHUH�WRGD\�WR�FRQVLGHU�

H[HPSWLRQV�IRU�RWKHU�SDUNV��

%<�05��:,11��

4� 6R�\RX�GR�UHFDOO�WKRXJK�\RXU�FROOHDJXH�

EULQJLQJ�P\�OHWWHU�RI�WKH��WK�RI�6HSWHPEHU�H[SUHVVLQJ�

P\�FRQFHUQV�RYHU�/DNH�3DUN�WR�\RX�WKHQ"�

$� ,�UHPHPEHU�KLP�EULQJLQJ�XS�D�OHWWHU��EXW�,�

GRQ
W�UHPHPEHU�WKH�VSHFLILF�FRQWHQWV�RI�LW��

4� %XW�GR�\RX�UHPHPEHU�LW�EHLQJ�IURP�PH"�

$� ,�MXVW�UHPHPEHU�WKHUH�EHLQJ�D�OHWWHU�IURP�

VRPHERG\�LQ�WKLV�QHLJKERUKRRG��VR�,
P�DVVXPLQJ�LW�ZDV�

\RX��EXW�,�GRQ
W�UHPHPEHU�WKH�H[DFW�QDPH�DVVRFLDWHG�

ZLWK�WKH�OHWWHU��

4� 7KHUH�ZHUH�VHYHUDO�RWKHU�OHWWHUV�VHQW�WR�WKH�

'(3���'LG�KH�VKRZ�\RX�WKRVH�WRR"�

$� 1R��

05��:$//$&(���2EMHFWLRQ���5HOHYDQFH���

7+(�&2857���+H�JRW�WKH�DQVZHU�RXW�EHIRUH�\RX�

REMHFWHG���0U��:LQQ��DQ\�RWKHU�TXHVWLRQV"��

05��:,11���,�KDYH�QR�IXUWKHU�TXHVWLRQV��
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
7+(�&2857���0U��:DOODFH��DQ\�UHGLUHFW"��

05��:$//$&(���%ULHIO\��<RXU�+RQRU���,
OO�

VKDUH�P\�VFUHHQ�RQH�PRUH�WLPH��

7+(�&2857���<HV��VLU�

5(',5(&7�(;$0,1$7,21�

%<�05��:$//$&(�

4� ,�DP�GLUHFWLQJ�\RXU�DWWHQWLRQ�WR�SDJH����RI�

���RI�1RUWK�5LYHU�6KRUHV�([KLELW����DQG�,
P�MXVW�JRLQJ�

WR�GLUHFW�\RX�WR�D�IHZ�SDUWV�RI�WKLV�H[KLELW���&DQ�\RX�

VHH�P\�FXUVRU"�

$� <HV���,I�LW�ORRNV�OLNH�,
P�ORRNLQJ�WKH�RWKHU�

ZD\��LW
V�VR�,�FDQ�UHDG�LW��

4� :KDW
V�WKH�WLWOH�RI�WKLV�GRFXPHQW"�

$� 4XLWFODLP�GHHG��

4� &DQ�\RX�UHDG�WKLV"�

$� 6XUH���7KLV�TXLWFODLP�GHHG�H[HFXWHG�WKLV���WK�

GD\�RI�0D\������E\�)LUVW�1DWLRQDO�%DQN�	�7UXVW�&RPSDQ\�

RI�WKH�7UHDVXUH�&RDVW�IRUPHUO\�NQRZQ�DV�WKH�)LUVW�

1DWLRQDO�%DQN�RI�6WXDUW�DV�WUXVWHH�IRU�SURSHUW\�RZQHU�

LQ�1RUWK�5LYHU�6KRUHV�DQG�&RFRQXW�3DUN�VXEGLYLVLRQ�

ILUVW�SDUW\�WR�1RUWK�5LYHU�6KRUHV�3URSHUW\�2ZQHUV�

$VVRFLDWLRQ��,QFRUSRUDWHG��)ORULGD��QRW�IRU�SURILW�

FRUSRUDWLRQ��ZKRVH�SRVW�RIILFH�DGGUHVV�LV�32�%R[�������

6WXDUW��)ORULGD�������������VHFRQG�SDUW\��

4� $QG�WKHQ�WKHUH�LV�VRPH�ODQJXDJH�LQ�KHUH�DQG�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
,
YH�KLJKOLJKWHG�D�SRUWLRQ�RI�ODQJXDJH���&RXOG�\RX�

UHDG�ZKDW�,
YH�KLJKOLJKWHG"�

$� 6XUH���7RJHWKHU�ZLWK�WKH�FHUWDLQ�WUDFW�VKRZQ�

DV��QRW�LQFOXGHG��OLH�QRUWKHUO\�RI�ORW���EORFN����

VHFWLRQ���DQG�VRXWKHUO\�IURP�WKH�GUDLQ�HDVHPHQW�RQ�WKH�

LWV�QRUWKHUO\�VLGH�DOO�EHLQJ�LQ�VHFWLRQ����1RUWK�5LYHU�

6KRUHV�DV�UHFRUGHG�LQ�3ODWW�%RRN����SDJH�����0DUWLQ�

&RXQW\��)ORULGD�3XEOLF�UHFRUGV�

4� 1RZ�,
P�JRLQJ�WR�GLUHFW�\RX�WR�SDJH������

7+(�&2857���2QH�VHFRQG���,V�0U��:LQQ�VWLOO�

ZLWK�XV"��7KHUH�\RX�DUH���2ND\���$OO�ULJKW���

05��:$//$&(���

4� 7KHUH�LV�D�VWDPS�LQ�WKH�WRS�ULJKW�FRUQHU��DQG�

LW�VWDUWV�WKLV�SODW���&RXOG�\RX�UHDG�WKDW�LQWR�WKH�

UHFRUG"

$� 7KLV�SODW�ZDV�ILOHG�IRU�UHFRUG�DW������S�P��

WKLV���WK�GD\�RI�1RYHPEHU������DQG�GXDOO\�UHFRUGHG�LQ�

SODW�ERRN���RQ�SDJH����

4� $QG�,
P�JRLQJ�WR�]RRP�LQ�RQ�WKLV�SODW��DQG�

\RX
OO�VHH�D�SLH�VKDSHG�SLHFH�RI�SURSHUW\���,V�LW�

FRUUHFW�WKDW�WKDW�SURSHUW\�LV�VLWXDWHG�EHWZHHQ�D�

GUDLQDJH�HDVHPHQW"�

$� <HV��RQ�P\�OHIW�VLGH�GUDLQDJH�HDVHPHQW��

4� $QG�VR�LW
V�ULJKW��DV�ZH�UHDG�LW��LV�LW�

FRUUHFW�WKDW�LW�LV�QH[W�WR�ORW���RI�EORFN���"�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
$� <HV��

05��:$//$&(���1RWKLQJ�IXUWKHU��<RXU�+RQRU��

7+(�&2857���$OO�ULJKW���0U��3RORPVNL��GR�\RX�

KDYH�DQ\�UHGLUHFW"��

05��32/206.,���<HV��MXVW�D�IHZ�WKLQJV�

5(',5(&7�(;$0,1$7,21

%<�05��32/206.,�

4� 0U��7ULGRQH��ZKDW�NLQG�RI�DSSOLFDWLRQ�GLG�

1RUWK�5LYHU�6KRUHV�VXEPLW"

$� 7KH\�VXEPLWWHG�DQ�DSSOLFDWLRQ�IRU�WKH�

YHULILFDWLRQ�RI�H[HPSWLRQ�

4� $QG�ZKR�UHYLHZHG�WKRVH�VXEPLWWDOV"�

$� 0\VHOI��

4� $QG�ZKDW�ZHUH�\RX�ORRNLQJ�IRU�ZKHQ�\RX�ZHUH�

UHYLHZLQJ�WKRVH�VXEPLWWDOV"�

$� ,�ZDV�PRVWO\�ORRNLQJ�IRU�LQIRUPDWLRQ�RQ�WKH�

H[LVWLQJ�DQG�SURSRVHG�FRQGLWLRQV�RI�WKH�GRFN��ZKHWKHU�

SD\PHQW�ZDV�VXEPLWWHG�DQG�WKH�RZQHUVKLS�GHWDLOV�RI�WKH�

SDUFHO��

4� 'LG�\RX�UHYLHZ�ORFDWLRQ�PDSV"�

$� <HV���

4� 'LG�\RX�UHYLHZ�SURMHFW�GUDZLQJV"�

$� <HV��

4� 'LG�\RX�UHYLHZ�WKH�WLWOH�GHWHUPLQDWLRQ"�

$� ,�GLG��
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
4� :KDW�LQIRUPDWLRQ�ZDV�PLVVLQJ�IURP�WKH�

DSSOLFDWLRQ"�

$� 1RWKLQJ���,�WKLQN�,�SURFHVVHG�LW�SUHWW\�

TXLFNO\��

05��32/206.,���1RWKLQJ�IXUWKHU�

7+(�&2857���0U��3RORPVNL��GR�\RX�KDYH�����������

0U��7ULGRQH
V�FHOO�SKRQH�QXPEHU"��

05��32/206.,���,�GR�QRW��EXW�KH�FDQ�SURYLGH�

LW�RYHU�WR�PH�TXLFNO\�

7+(�&2857���'R�\RX�KDYH�KLV�HPDLO�DGGUHVV"��

05��32/206.,���,�GR�

7+(�&2857���6R�\RX�VDLG�\RX�ZDQWHG�WR�

SRWHQWLDOO\�UHFDOO�KLP�IRU�UHEXWWDO���:KDW�,
G�

OLNH�WR�GR�LI�WKDW�FRPH
V�XS��ZH�WDNH�D�UHFHVV��

\RX�HPDLO�KLP�DQG�ZH
OO�JHW�KLP�EDFN������������������

0U��7ULGRQH��ZKDW�,
P�JRLQJ�WR�GR�LV�SXW�\RX�LQ�

WKH�YLUWXDO�ZDLWLQJ�URRP���$W�VRPH�SRLQW�WRGD\�\RX�

PD\�JHW�DQ�HPDLO�IURP�0U��3RORPVNL�VD\LQJ�\RX
UH�

EHLQJ�UHFDOOHG�

7+(�:,71(66���6RXQGV�JRRG���,
OO�NHHS�DQ�H\H�

RQ�LW���

7+(�&2857���7KDQN�\RX���6R�,
OO�SXW�KLP�LQ�

WKH�ZDLWLQJ�URRP��

05��32/206.,���0U��:LQQ��\RX
UH�PXWHG���,�

GRQ
W�NQRZ�LI�\RX
UH�WU\LQJ�WR�VSHDN���
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��
05��:,11���,�ZDQWHG�WR�DVN�LI�,�FRXOG�DVN�WZR�

IROORZ�XS�TXHVWLRQV�WR�0U��3RORPVNL���

7+(�&2857���$JDLQ��,
P�QRW�D�ELJ�IDQ�RI�

UHFURVV���:KDW�GLG�\RX�SODQ�WR�DVN�KLP"

05��:,11���,W�KDG�WR�GR�ZLWK�LI�KH�UHYLHZHG�

ZKHQ�KH�UHYLHZHG�WKH�PDSV�LI�KH�DVNHG�WKH�

DSSOLFDQW�LI�WKH\�KDG�HYHU�QRWLILHG�WKH�RZQHUV�RI�

ORW���DQG�ORW����WKH�GLUHFWO\�DEXWWLQJ�UHVLGHQWLDO�

ORWV��

7+(�&2857���$JDLQ��,�WKLQN�WKDW
V�DQ�LVVXH�

RXWVLGH�RI�ZKDW�,
P�KHUH�WR�DGGUHVV���:KDW�ZDV�

\RXU�RWKHU�TXHVWLRQ"

05��:,11���,�ZDQWHG�WR�DVN�KLP�LI��\RX�NQRZ��

WKLV�KDV�WR�GR�ZLWK�WKH�TXLWFODLP�GHHG�GDWHG������

DW�D�WLPH�ZKHQ�WKH�$VVRFLDWLRQ�ZDV�D�PDQGDWRU\�

DVVRFLDWLRQ���,W�UHSUHVHQWHG�DOO�WKH�ORWV�LQ�WKH�

FRPPXQLW\���7KHUH�ZDV�D�PDMRU�FRXUW�FDVH�WKDW�P\�

([KLELW����H[SODLQV�WKDW�UHVXOWHG�LQ�����RI�XV�

MXVW�OHWWLQJ�RXU�ROG�FRYHQDQW�H[SLUH�DQG�QHYHU�

UHQHZLQJ�WKH�QHZ�GHHG�UHVWULFWLRQV���,W
V�D�NH\�

IDFWRU�LQ�WKH�ULJKWV�WR�DFFHVV�WR�WKH�SDUN�

7+(�&2857���,�WKLQN�WKDW
V�RQH�RI�WKH�WKLQJV�

,
P�JRLQJ�WR�OHW�\RX�GR�VRPH�SURIIHU�WHVWLPRQ\�RQ�

ODWHU���,�GRXEW�0U��7ULGRQH�LV�DZDUH�RI�DOO�WKDW��

05��:,11���+H�ZRXOGQ
W�EH�WKH�DSSURSULDWH�
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��
SHUVRQ�

7+(�&2857���<HV��VLU���:K\�GRQ
W�ZH�WDNH�D�

EUHDN�WR�������HDVWHUQ�WLPH���0U��:DOODFH��ZKR�LV�

JRLQJ�WR�EH�\RXU�QH[W�ZLWQHVV"��

05��:$//$&(���,�PD\�KDYH�RQH�PRUH���,�ZDV�

JRLQJ�WR�WKLQN�DERXW�LW�RQ�WKH�EUHDN��EXW�LW�ZRXOG�

EH�'DYH�:HVWRQ�LI�VR���2WKHUZLVH�WKDW�ZRXOG�

FRPSOHWH�P\�ZLWQHVVHV�ZLWK�WKH�H[FHSWLRQ�RI�WKH�

VFLHQWLVW�

7+(�&2857���$OO�ULJKW���:H
OO�VHH�ZKHUH�ZH�

DUH�ZKHQ�ZH�JHW�EDFN���

�$�UHFHVV�ZDV�WDNHQ�IURP�������D�P��WR�������

D�P���

7+(�&2857���6R�GXULQJ�WKH�EUHDN�WKH�

'HSDUWPHQW�ZH�ILOHG�\RXU�([KLELWV������DQG�����

7KH\�DSSHDU�WR�EH�WKH�DQVZHUV�WR�WKH�GLVFRYHU\�

UHTXHVWV�VHHP�WR�EH�XQUHGDFWHG���/LNH�,�VDLG��,�

ZLOO�DFFHSW�-RLQW�([KLELWV������DQG���LQWR�

HYLGHQFH��DQG�VR�-RLQW�([KLELWV���WKURXJK����DUH�

DOO�DFFHSWHG�LQ�HYLGHQFH���

�-RLQW�([KLELWV�������DQG���ZHUH�DGPLWWHG�

LQWR�HYLGHQFH���

7+(�&2857���0U��:DOODFH��KDYH�\RX�KDG�D�

FKDQFH�WR�WKLQN�DERXW�ZKHWKHU�RU�QRW�\RX�ZDQW�WR�

FDOO�DQRWKHU�ZLWQHVV"��
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
05��:$//$&(���<HV��LW
V�JRLQJ�WR�EH�YHU\�

EULHI���'DYLG�:HVWRQ�

7+(�&2857���*RRG�PRUQLQJ��0U��:HVWRQ���7KLV�

LV�-XGJH�&KLVHQKDOO���/HW�PH�JR�DKHDG�DQG�VZHDU�

\RX�LQ���3OHDVH�UDLVH�\RXU�ULJKW�KDQG�

6LU��GR�\RX�VZHDU�RU�DIILUP�WKDW�WKH�

WHVWLPRQ\�\RX�JLYH�ZLOO�EH�WKH�WUXWK��WKH�ZKROH�

WUXWK�DQG�QRWKLQJ�EXW�WKH�WUXWK"��

7+(�:,71(66���,�GR�

7+(�&2857���0U��:DOODFH��DQ\WLPH�\RX
UH�

UHDG\�

7+(5(8321�

����'$9,'�:(6721��

KDYLQJ�EHHQ�ILUVW�GXO\�VZRUQ�E\�WKLV�&RXUW��ZDV�

H[DPLQHG�DQG�WHVWLILHG�XSRQ�KLV�RDWK�DV�IROORZV�

'�,�5�(�&�7��(�;�$�0�,�1�$�7�,�2�1

%<�05��:$//$&(��

4� 0U��:HVWRQ��FDQ�\RX�WKLV�DUHD�RQ�VHH�P\�

VFUHHQ"

$� <HV��,�FDQ���

4� 'R�\RX�VHH�WKLV�DUHD�RQ�WKH�VFUHHQ�ODEHOHG�

QRW�LQFOXGHG"

$� <HV�

4� ,V�WKDW�WKH�ORFDWLRQ�RI�WKH�SURSRVHG�GRFN"

$� <HV��



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
05��:$//$&(���1RWKLQJ�IXUWKHU�

7+(�&2857���0U��3RORPVNL��DQ\�GLUHFW�IURP�

\RX"��

05��32/206.,���1R��<RXU�+RQRU�

7+(�&2857���0U��:LQQ��GR�\RX�KDYH�DQ\�FURVV�

H[DP�

05��:,11���<HV��,�GR���

&5266�(;$0,1$7,21��

%<�05��:,11���

4� 0U��:HVWRQ��GLG�\RX�HYHU�LQIRUP�RXU�FRPPXQLW\�

RI�WKH�$VVRFLDWLRQ
V�SODQV�IRU�/DNH�3DUN�SULRU�WR�DQ�

DVVRFLDWLRQ�ERDUG�PHHWLQJ�WKDW�ZDV�KHOG�RQ�

$XJXVW���WK������"�

05��:$//$&(���,
P�JRLQJ�WR�REMHFW�DV�RXWVLGH�

WKH�VFRSH�RI�GLUHFW�DV�ZHOO�DV�UHOHYDQFH��

7+(�&2857���<HV��,
P�JRLQJ�WR�KDYH�WR�VXVWDLQ�

WKDW�REMHFWLRQ���0U��:LQQ��VLQFH�RQO\�RQH�TXHVWLRQ�

ZDV�DVNHG�ZH�KDYH�WR�VWLFN�WR�WKH�VFRSH�RI�WKDW�

TXHVWLRQ��

%<�05��:,11�

4� *HWWLQJ�EDFN�WR�WKH�PDS�GLG�\RX�HYHU�QRWLI\�

RU�FRRUGLQDWH�ZLWK�WKH�RZQHUV�RI�ORWV���RU��"�

05��:$//$&(���2XWVLGH�WKH�VFRSH�RI�GLUHFW�

DJDLQ��-XGJH��DV�ZHOO�DV�UHOHYDQFH��

05��:,11���,W�SHUWDLQV�WR�WKH�ORWV�ULJKW�QH[W�
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��
WR�WKH�SDUN�ZKHUH�WKH�QHZ�VWUXFWXUH�LV�VXSSRVHG�WR�

JR�LQ��

7+(�&2857���<HV��EXW�LW�DOVR�SHUWDLQV�WR�WKDW�

QRWLFH�LVVXH��DQG��OLNH�,�VDLG��,�WKLQN�LW
V�

XQWLPHO\���,�EHOLHYH�\RX�UDLVHG�LW�DIWHU�WKH�

SUHKHDULQJ�VWLS�ZDV�ILOHG�DQG�DOVR�,
P�YHU\�

VNHSWLFDO�DERXW�LWV�UHOHYDQFH���%XW�ZKHQ�\RX�GR�

\RXU�FDVH�LQ�FKLHI��OLNH�,�VDLG��,�ZLOO�OHW�\RX�

SXW�RQ�WHVWLPRQ\�DERXW�WKDW�DQG�,
OO�JLYH�WKH�

5HVSRQGHQWV�D�VWDQGLQJ�REMHFWLRQ�

%<�05��:,11�

4� :KR�DXWKRUL]HG�\RX�WR�DSSO\�IRU�/DNH�3DUN�'(3�

H[FHSWLRQ"�

05��:$//$&(���$JDLQ��RXWVLGH�WKH�VFRSH�RI�WKH�

GLUHFW��

7+(�&2857���,�ZLOO�DOORZ�WKDW�RQH��

%<�05��:,11��

4� :KR�DXWKRUL]HG�\RX�WR�DSSO\�IRU�WKH�/DNH�3DUN�

'(3�H[FHSWLRQ"�

$� ,�GRQ
W�NQRZ�WKDW�,�XQGHUVWDQG�WKH�TXHVWLRQ��

4� :KR�DXWKRUL]HG�\RX��WKH�DSSOLFDQW��WR�DSSO\�

IRU�WKH�H[FHSWLRQ�WR�EXLOG�D�UHSODFHPHQW�GRFN�LQ�/DNH�

3DUN"��:KR�DXWKRUL]HG�\RX�WR�GR�WKDW"�

$� 7KH�ERDUG�YRWHG�RQ�LW�DQG�WKH�ERDUG�DSSOLHG�

IRU�LW���
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��
4� 'RHV�WKDW�PHDQ�WKDW�\RXU�ERDUG�PHPEHUV�KDG�

WKH�DSSURYDO�RI�WKLV�SURMHFW�E\�\RXU�DVVRFLDWLRQ"�

05��:$//$&(���2EMHFWLRQ��RXWVLGH�WKH�VFRSH�RI�

GLUHFW���,�DVNHG�D�VLQJOH�TXHVWLRQ��

7+(�&2857���,
P�JRLQJ�WR�VXVWDLQ�WKDW�RQH���

%<�05��:,11��

4� :HUH�WKHVH�SODQV�HYHU�SUHVHQWHG�WR�\RXU�

PHPEHUVKLS�IRU�DSSURYDO"�

05��:$//$&(���2EMHFWLRQ��RXWVLGH�WKH�VFRSH��

7+(�&2857���0U��:LQQ��,�GRQ
W�WKLQN�WKLV�LV�

JR�WR�EH�D�IUXLWIXO�OLQH�RI�TXHVWLRQLQJ�IRU�\RX��

%<�05��:,11��

4� 'LG�\RX�RU�,�HYHU�KDYH�D�GLVFXVVLRQ�DERXW�

WKLV�SDUN"�

05��:$//$&(���2EMHFW�WR�UHOHYDQFH�DQG�RXWVLGH�

WKH�VFRSH��

7+(�&2857���,
OO�VXVWDLQ�WKDW�RQH��

0U��:DOODFH��DQ\�UHGLUHFW"��

05��:$//$&(���1R��<RXU�+RQRU��

7+(�&2857���0U��3RORPVNL��DQ\�UHGLUHFW"��

05��32/206.,���1R��<RXU�+RQRU�

7+(�&2857���&DQ�WKLV�ZLWQHVV�EH�H[FXVHG"

05��:$//$&(���6XEMHFW�WR�UHFDOO���,�KDYH�KLV�

SKRQH�QXPEHU���

7+(�&2857���0U��:HVWRQ��WKDQN�\RX�YHU\�PXFK���
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��
<RX�PD\�EH�UHFDOOHG�DW�VRPH�SRLQW�ODWHU�WRGD\��VR�

SOHDVH�EH�DYDLODEOH���

2ND\���6R�LI�,�UHFDOO�FRUUHFWO\��0U��*DWHZRRG�

ZLOO�EH�DYDLODEOH�DW������S�P���,W
V�RQO\���������

:K\�GRQ
W�ZH�EUHDN�XQWLO������S�P���������������

:HOO��0U��:DOODFH��GR�\RX�KDYH�DQ\����

05��:$//$&(���1R��<RXU�+RQRU��0U��*DWHZRRG�LV�

RXU�ODVW�ZLWQHVV�IRU�RXU�SUHOLPLQDU\�FDVH���

7+(�&2857���0U��3RORPVNL��GR�\RX�SODQ�WR�FDOO�

DQ\RQH�HOVH�IRU�\RXU�FDVH"��

05��32/206.,���1R��<RXU�+RQRU��MXVW���������������

0U��7ULGRQH�IRU�UHEXWWDO��

7+(�&2857���+RZ�ORQJ�GR�\RX�WKLQN�����������������

0U��*DWHZRRG�ZLOO�WDNH"�

05��:$//$&(���,�KDYH�SUREDEO\����PLQXWHV�RI�

TXHVWLRQLQJ�IRU�0U��*DWHZRRG�DQG�KRZHYHU�ORQJ�

FURVV�H[DPLQDWLRQ�LV��

05��:,11���-XVW�RQH�TXHVWLRQ�DERXW�WKH�

VHTXHVWUDWLRQ�UXOH���,�QHHG�WR�FRQWDFW�P\�

ZLWQHVVHV�DQG�LQIRUP�WKHP�WKH\�QHHG�WR�EH�

DYDLODEOH�DIWHU������VRPHWLPH"

7+(�&2857���<HV��VLU���,�ZDV�MXVW�JHWWLQJ�WR�

WKDW��

05��:,11���1RZ��WKH�VHTXHVWUDWLRQ�UXOH�RQFH�

RQH�RI�P\�ZLWQHVVHV�WHVWLI\�FDQ�WKH\�FRQWLQXH�WR�
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��
REVHUYH�WKH�SURFHHGLQJV"��

7+(�&2857���7KH\�FDQ�RQO\�GR�VR�LI�ZH�DOO�

DJUHH�WKDW�WKH\�DUH�QRW�JRLQJ�WR�EH�UHFDOOHG���

%HFDXVH�LI�WKH\�VWD\��WKH\
UH�DEVROXWHO\�XQGHU�QR�

FLUFXPVWDQFHV�JRLQJ�WR�EH�DEOH�WR�WHVWLI\�WRGD\���

$Q\�RWKHU�TXHVWLRQV��VLU"��

05��:,11���1RQH�IRU�PH��VLU��

7+(�&2857���0U��:LQQ��ZKHQ�ZH�JHW�GRQH�ZLWK�

WKH�5HVSRQGHQW
V�FDVH�LW�ZRXOG�EH�YHU\�KHOSIXO�LI�

\RX�KDG�WKH�FHOO�SKRQH�QXPEHUV�IRU�\RXU�ZLWQHVVHV�

VR�ZH�FDQ�KDYH�WKHP�UHDG\�WR�JR�LQ�D�UHDVRQDEO\�

H[SHGLWLRXV�PDQQHU�WKLV�DIWHUQRRQ��

05��:,11���7KDW�ZRXOG�EH�DIWHU�����"��

7+(�&2857���<HV��WKDW�ZRXOG�EH�D�YHU\�JRRG�

HVWLPDWH��

05��:,11���,�ZLOO�GR�WKDW��VLU���

7+(�&2857���:H�DUH�DGMRXUQHG�XQWLO������S�P���

,
OO�VHH�\RX�JX\V�LQ����PLQXWHV���

�$�UHFHVV�ZDV�WDNHQ�IURP�������D�P��WR������

S�P���

7+(�&2857���$OO�ULJKW���*RRG�DIWHUQRRQ��

HYHU\RQH���/HW
V�VHH���0U��:DOODFH��,�EHOLHYH�\RX�

ZHUH�JRLQJ�WR�FDOO�'UHZ�*DWHZRRG���,�VHH�KLP�LQ�

WKH�YLUWXDO�ZDLWLQJ�URRP���,
OO�OHW�KLP�LQ���

05��:$//$&(���2ND\���



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
7+(�&2857���0U��*DWHZRRG��,�DP�-XGJH�

&KLVHQKDOO���,�DP�WKH�$GPLQLVWUDWLYH�/DZ�-XGJH�

DVVLJQHG�WR�WKLV�FDVH���$W�WKLV�WLPH�,
P�JRLQJ�WR�

VZHDU�\RX�LQ���,I�\RX�ZRXOG�SOHDVH�ULVH�\RXU�ULJKW�

KDQG�

6LU��GR�\RX�VZHDU�RU�DIILUP�WKDW�WKH�

WHVWLPRQ\�\RX�JLYH�ZLOO�EH�WKH�WUXWK��WKH�ZKROH�

WUXWK�DQG�QRWKLQJ�EXW�WKH�WUXWK"��

7+(�:,71(66���,�GR��

7+(�&2857���7KDQN�\RX�YHU\�PXFK�VLU��

0U��:DOODFH��DQ\WLPH�\RX
UH�UHDG\�

7+(5(8321�

����$1'5(:�*$7(:22'��

KDYLQJ�EHHQ�ILUVW�GXO\�VZRUQ�E\�WKLV�&RXUW��ZDV�

H[DPLQHG�DQG�WHVWLILHG�XSRQ�KLV�RDWK�DV�IROORZV�

'�,�5�(�&�7��(�;�$�0�,�1�$�7�,�2�1

%<�05��:$//$&(�

4� &RXOG�\RX�WHOO�XV�ZKHUH�\RX�ZRUN"�

$� ,�ZRUNHG�IRU�$GYDQFHG�5HVWRUDWLRQ�(FRORJ\�

4� :KDW�GR�\RX�GR�DW�$GYDQFHG�5HVWRUDWLRQ�

(FRORJ\"

$� ,
P�WKH�SUHVLGHQW�RI�WKH�FRPSDQ\���:H
UH�DQ�

HQYLURQPHQWDO�FRQVXOWLQJ�FRPSDQ\��

4� $V�SDUW�RI�\RXU�GXWLHV�WKHUH�GR�\RX�SUHSDUH�

ZHWODQG�GHOLQHDWLRQV"�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
$� <HV��WKDW�LV�FRUUHFW��

4� 'R�\RX�KROG�DQ\�FHUWLILFDWLRQV�IRU�ZHWODQG�

GHOLQHDWLRQ"�

$� ,�KDYH�D�SURIHVVLRQDO�ZHWODQG�VFLHQWLVW�

OLFHQVH��

4� +RZ�ORQJ�KDYH�\RX�EHHQ�D�ZHWODQG�VFLHQWLVW"��

$� $ERXW�WHQ�\HDUV��

4� :HUH�\RX�DVNHG�WR�WDNH�VRPH�VRLO�ERULQJV�DW�

6QRZ�3DUN��WKH�ORFDWLRQ�RI�WKH�GRFN�ZH
UH�KHUH�LQ�

UHIHUHQFH�WR"�

$� ,�ZDV��

4� ,
P�JRLQJ�WR�VKRZ�\RX�D�VHULHV�RI�H[KLELWV���

7KH�ILUVW�ZLOO�EH�1RUWK�5LYHU�6KRUHV�([KLELW������,
P�

JRLQJ�WR�VKDUH�P\�VFUHHQ���'R�\RX�UHFRJQL]H�WKLV�

SKRWRJUDSK"�

$� ,�GR��

4� 'LG�\RX�WDNH�WKLV�SKRWRJUDSK"�

$� ,�GLG��

4� ,V�WKDW�WKH�H[LVWLQJ�GRFN�WKDW�LV�WKH�VXEMHFW�

RI�WKH�DSSOLFDWLRQ�IRU�UHSDLU�RU�UHSODFHPHQW"�

$� ,W�LV��

4� $ERXW�KRZ�ORQJ�DJR�GLG�\RX�WDNH�WKLV�

SKRWRJUDSK"�

$� 7ZR�ZHHNV�

05��:$//$&(���$W�WKLV�WLPH�ZH�ZRXOG�PRYH�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
1RUWK�5LYHU�6KRUHV�([KLELW����LQWR�HYLGHQFH���

7+(�&2857���$Q\�REMHFWLRQ"��

05��32/206.,���1RQH�IURP�WKH�'HSDUWPHQW��

7+(�&2857���0U��:LQQ���

05��:,11���,W
V�YHU\�VLPLODU�WR�RQH�RI�WKH�

SKRWRV�WKDW�,�VXEPLWWHG�ZLWK�P\�([KLELW����DQG�LW�

VKRZV�WKDW�WKHUH�LV�RQH�ERDUG�DW�WKH�HQG�WKDW�LV�

GDPDJHG�DQG�WKH�UHVW�RI�LW�LV�IXQFWLRQDO���

7+(�&2857���$OO�ULJKW���,W�GRHVQ
W�VRXQG�OLNH�

\RX�KDYH�DQ�REMHFWLRQ�WR�PH�DFFHSWLQJ�WKLV�H[KLELW�

LQWR�HYLGHQFH�WKRXJK��

05��:,11���,�ZRXOG�DFFHSW�LW�DV�HYLGHQFH��

7+(�&2857���,
P�WKH�RQH�WKDW�JHWV�WR�DFFHSW�

DV�HYLGHQFH��

05��:,11���,
P�VRUU\��VLU���,�GR�QRW�REMHFW���

7+(�&2857���,W
V�DOO�ULJKW���,�ZLOO�DFFHSW�

1RUWK�5LYHU�6KRUHV�([KLELW����LQWR�HYLGHQFH��

05��:$//$&(���-XGJH��,�GRQ
W�EHOLHYH�

3HWLWLRQHUV�ORGJHG�DQ\�REMHFWLRQV�YLD�VWLSXODWLRQ�

RU�ILOLQJ��ZKLFK�,�WKLQN�WKH�RUGHU�UHTXLUHG�

REMHFWLRQV�WR�EH�ORGJHG�WR�WKH�H[KLELW�OLVW�

7+(�&2857���$OO�ULJKW���

�1RUWK�5LYHU�6KRUHV�([KLELW����ZDV�DGPLWWHG�

LQWR�HYLGHQFH��

%<�05��:$//$&(�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
4� 7KLV�LV�1RUWK�5LYHU�6KRUHV�([KLELW������&DQ�

\RX�VHH�P\�VFUHHQ"�

$� ,�FDQ��

4� 'R�\RX�UHFRJQL]H�WKLV�SKRWRJUDSK"�

$� ,�GR��

4� 'LG�\RX�WDNH�WKLV�SKRWRJUDSK"�

$� ,�GLG��

4� :KDW�GRHV�WKLV�SKRWRJUDSK�VKRZ"�

$� ,W�VKRZV�WKH�VRLO�ERULQJ�ORFDWLRQV�WKDW�,�

GLG��

4� :KDW�LV�WKLV�GHYLFH�DW�WKH�ERWWRP�RI�WKLV�

SKRWRJUDSK"

$� 7KDW
V�RXU�GDWD�ORJJHU����

4� 7KH�GDWD�ORJJHU�ORJV�*36�SRLQWV"�

$� ,W�GRHV��

4� 'LG�\RX�ORJ�*36�ORFDWLRQV�IRU�HDFK�RI�WKHVH�

WKUHH�ORFDWLRQV�VKRZQ�RQ�WKHVH�SKRWRJUDSKV"�

$� ,�GLG��

4� :LWK�UHJDUG�WR�WKLV�SKRWRJUDSK��DUH�WKH�VSRWV�

RI�SLQN�VSUD\�SDLQW�WKH�WKUHH�ORFDWLRQV�\RX�WRRN�VRLO�

ERULQJV�IURP"�

$� 7KH\�DUH���7KH�WRS�RQH�ZRXOG�EH�WKH�

ZDWHUZDUG��WKH�PLGGOH�LV�WKH�WUDQVLWLRQDO��DQG�WKH�RQH�

E\�WKH�GDWD�ORJJHU�LV�WKH�XSODQG�

05��:$//$&(���$W�WKLV�WLPH�,�ZRXOG�DGPLW�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
1RUWK�5LYHU�6KRUHV�([KLELW����LQWR�HYLGHQFH���

7+(�&2857���$Q\�REMHFWLRQ"��

05��:,11���,�KDYH�QRQH��<RXU�+RQRU��

7+(�&2857���,
OO�DFFHSW�1RUWK�5LYHU�6KRUHV�

([KLELW����LQWR�HYLGHQFH�

�1RUWK�5LYHU�6KRUHV�([KLELW����ZDV�DGPLWWHG�

LQWR�HYLGHQFH��

%<�05��:$//$&(�

4� 7KH�RQH�DW�WKH�ERWWRP�RI�WKH�VFUHHQ��ZKHUH�LV�

WKH�WRH�RI�WKH�H[LVWLQJ�GRFN�LQ�UHODWLRQ�WR�WKLV�

SRLQW"�

$� ,W�ZRXOG�EH�ULJKW�LQ�OLQH�ZLWK�LW���,W�ZLOO�

EH�MXVW�WR�WKH�OHIW�RI�WKDW��

4� :KHQ�\RX
UH�SHUIRUPLQJ�ZHWODQG�GHOLQHDWLRQ��

ZKDW�DUH�\RX�ORRNLQJ�IRU"��

$� :H
UH�ORRNLQJ�IRU�WKUHH�WKLQJV��K\GURORJ\��

VRLOV��K\GUD�FKDUDFWHULVWLFV�LQ�WKH�VRLOV�DQG�

YHJHWDWLRQ���:H�KDYH�WZR�RI�WKUHH�DQG�DOO�WKUHH�RI�

WKHVH���

7+(�&2857���,W�ORRNV�OLNH�KH
V�IUR]HQ�DV�

ZHOO���6LU��\RXU�YLGHR�DQG�DXGLR�EURNH�XS���:RXOG�

\RX�UHPLQG�UHSHDWLQJ�WKH�DQVZHU�\RX�MXVW�JDYH�IRU�

WKH�FRXUW�UHSRUWHU"��

7+(�:,71(66���2ND\���6R�IRU�ZHWODQG�\RX�KDYH�

WR�KDYH�WKUHH�FKDUDFWHULVWLFV���<RX�KDYH�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
K\GURORJ\��VRLOV�DQG�YHJHWDWLRQ���)RU�WKH�VWDWH�

\RX�QHHG�WZR�RI�WKH�WKUHH�DQG�WKHQ�IRU�WKH�IHGHUDO�

\RX�QHHG�DOO�WKUHH�RI�WKRVH�

%<�05��:$//$&(�

4� :LWK�UHJDUG�WR�WKH�PRVW�ZDWHUZDUG�ERULQJ�

ORFDWLRQ�ZKLFK�LV�DW�WKH�WRS�RI�WKLV�SKRWRJUDSK��GLG�

\RX�REVHUYH�DQ\�LQGLFDWRUV�RI�ZHWODQGV�WKHUH"�

$� <HV��

4� :KLFK�LQGLFDWRUV"

$� ,�KDYH�YHJHWDWLRQ�WKHUH�LQ�WKH�IRUP�RI�

PDQJURYHV���,�KDYH�WKH�K\GURORJ\�LQ�WKH�IRUP�RI�

VWULSSLQJ��WKH�VRLOV�WKH�VWULSSLQJ���,�GLGQ
W�QRWLFH�

DQ\�GLUHFW�K\GURORJ\�RWKHU�WKDQ�JHR�ORFDWLRQ��EXW�

WKHUH�ZDV�QR�GHEULV�OLQHV�WKDW�ZHUH�WKHUH�RU�VWDLQLQJ�

RU�DQ\WKLQJ��

4� :LWK�UHJDUG�WR�WKH�PLGGOH�SRLQW�ZKLFK�,�WKLQN�

\RX�FKDUDFWHUL]HG�DV�WKH�WUDQVLWLRQDO��GLG�\RX�REVHUYH�

DQ\�LQGLFDWRUV�WKDW�WKLV�ZRXOG�EH�ZHWODQGV�ZKHQ�\RX�

ERUHG�WKDW�ORFDWLRQ"�

$� 1R��WKHUH�ZHUH�QR�LQGLFDWRUV�WKHUH��

4� %DVHG�RQ�WKHUH�EHLQJ�QR�LQGLFDWRUV�RI�

ZHWODQGV�DW�WKDW�SRLQW��KRZ�ZRXOG�\RX�FKDUDFWHUL]H�

WKLV�ORFDWLRQ"

$� 7KDW�ZRXOG�EH�DQ�XSODQG�VRLO�LQ�DQ�XSODQG�

GDWD�SRLQW��
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��
4� :LWK�UHJDUG�WR�WKH�PRVW�ODQGZDUG�SRLQW�DW�WKH�

ERWWRP�RI�WKLV�SKRWRJUDSK��GLG�\RX�REVHUYH�DQ\�

LQGLFDWRUV�RI�ZHWODQGV�DW�WKDW�SRLQW"��<RX�EURNH�XS�

DJDLQ���&RXOG�\RX�UHSHDW�\RXU�DQVZHU"��

$� ,�VDLG��,�GLG�QRW��WKHUH�ZHUH�QR�LQGLFDWRUV�

WKHUH��

4� %DVHG�RQ�\RXU�REVHUYDWLRQV�DV�WR�WKH�PRVW�

ODQGZDUG�RI�WKRVH�SRLQWV��KRZ�ZRXOG�\RX�FKDUDFWHUL]H�

WKDW�ORFDWLRQ"�

$� 7KDW�ZRXOG�DOVR�EH�DQ�XSODQG�SRLQW��

4� ,
P�QRZ�SXEOLVKLQJ�WR�\RX�1RUWK�5LYHU�6KRUHV�

SURSRVHG�([KLELW�����'R�\RX�UHFRJQL]H�WKLV�GRFXPHQW"�

$� ,�GR��

4� 'LG�\RX�SUHSDUH�WKLV�GRFXPHQW"�

$� ,�GLG��

4� :KDW�GLG�WKH�WKUHH�VWDUV�RQ�WKLV�GRFXPHQW�

UHSUHVHQW"�

$� 7KRVH�DUH�WKH�ORFDWLRQV�ZKHUH�ZH�GLG�WKH�VRLO�

ERULQJV��

4� :HUH�WKHVH�SRLQWV�SODFHG�RQ�WKLV�DHULDO�ZLWK�

WKH�*36�FRRUGLQDWHV"�

$� 7KH\�ZHUH�

05��:$//$&(���$W�WKLV�WLPH�,�ZRXOG�PRYH�1RUWK�

5LYHU�6KRUHV�([KLELW���LQWR�HYLGHQFH��

7+(�&2857���$Q\�REMHFWLRQ"��
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��
05��32/206.,���1RQH�IURP�WKH�'HSDUWPHQW�

05��:,11���1RQH��<RXU�+RQRU��

7+(�&2857���,�ZLOO�DFFHSW�1RUWK�5LYHU�6KRUHV�

([KLELW���LQWR�HYLGHQFH��

�1RUWK�5LYHU�6KRUHV�([KLELW���ZDV�DGPLWWHG�

LQWR�HYLGHQFH��

%<�05��:$//$&(��

4� ,
P�QRZ�JRLQJ�WR�VKRZ�\RX�1RUWK�5LYHU�6KRUHV�

([KLELW������&DQ�\RX�LGHQWLI\�WKDW�IRU�PH"�

$� 7KDW�ORRNV�OLNH�WKH�ZHWODQG�GDWD�VKHHW���,W�

VD\V��WUDQVLWLRQDO�SOXJ���1HYHU�PLQG���

4� :RXOG�WKLV�EH�WKH�GDWD�VKHHW�DVVRFLDWHG�ZLWK�

WKH�PLGGOH�RI�WKH�WKUHH�SRLQWV�\RX�WRRN�VDPSOHV�IURP"�

$� <HV��

4� ,V�WKLV�D�IRUP�\RX�URXWLQHO\�SUHSDUH�ZKHQ�

\RX
UH�FRQGXFWLQJ�DQ�DQDO\VLV�RI�VRLOV"�

$� <HV��

4� 'RHV�WKLV�IRUP�UHIOHFW�\RXU�ILQGLQJV�DV�WR�

WKH�WKUHH�FKDUDFWHULVWLFV�RI�ZHWODQGV"�

$� ,W�GRHV��

4� ,V�WKDW�VWDWHG�LQ�WKH�VXPPDU\�ILQGLQJV�ZLWK�

WKH�WKUHH�TXHVWLRQV�K\GULF�YHJHWDWLRQ�SUHVHQW��K\GULF�

VRLO�SUHVHQW�DQG�ZHWODQG�K\GURORJ\�SUHVHQW"

$� ,W�GRHV�

4� ,V�WKLV�FRUUHFW�WKDW�QRQH�RI�WKRVH�FRQGLWLRQV�
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��
ZHUH�REVHUYHG"�

$� &RUUHFW��

05��:$//$&(���$W�WKLV�WLPH�,�ZRXOG�PRYH�1RUWK�

5LYHU�6KRUHV�([KLELW����LQWR�HYLGHQFH���

7+(�&2857���$Q\�REMHFWLRQ"��

05��32/206.,���1RQH�IURP�WKH�'HSDUWPHQW���

05��:,11���1RQH�IURP�WKH�3HWLWLRQHU�

7+(�&2857���,�ZLOO�DFFHSW�1RUWK�5LYHU�6KRUHV�

([KLELW����LQWR�HYLGHQFH����

�1RUWK�5LYHU�6KRUHV�([KLELW����ZDV�DGPLWWHG�

LQWR�HYLGHQFH��

%<�05��:$//$&(��

4� ,
P�QRZ�JRLQJ�WR�VKRZ�\RX�1RUWK�5LYHU�6KRUHV�

([KLELW������,V�WKLV�WKH�GDWD�IRUP�IRU�WKH�ZHWODQG�

VDPSOH�WKDW�ZDV�WKH�PRVW�ZDWHUZDUG�VDPSOH�\RX�WRRN"�

$� <HV��LW�LV��

4� 2ND\���$QG�DW�WKDW�PRVW�ZDWHUZDUG�SRLQW�\RX�

GLG�REVHUYH�DOO�WKUHH�LQGLFDWRUV�RI�ZHWODQG"�

$� <HV��

05��:$//$&(���$W�WKLV�WLPH�,�ZRXOG�PRYH�1RUWK�

5LYHU�6KRUHV�([KLELW����LQWR�HYLGHQFH���

7+(�&2857���$Q\�REMHFWLRQ"��

05��32/206.,���1RQH�IURP�WKH�'HSDUWPHQW���

05��:,11���1RQH�IURP�WKH�3HWLWLRQHU�

7+(�&2857���,�ZLOO�DFFHSW�1RUWK�5LYHU�6KRUHV�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
([KLELW����LQWR�HYLGHQFH����

�1RUWK�5LYHU�6KRUHV�([KLELW����ZDV�DGPLWWHG�

LQWR�HYLGHQFH��

%<�05��:$//$&(�

4� *RLQJ�EDFN�WR�([KLELW�����ZKLFK�LV�WKH�SKRWR�

RI�WKH�GRFN��FDQ�\RX�VHH�P\�FXUVRU"�

$� ,�FDQ��

4� +RZ�ZRXOG�\RX�FKDUDFWHUL]H�WKH�DSSUR[LPDWH���

IHHW�ODQGZDUG�RI�WKH�WRH�RI�WKLV�GRFN�ZKHWKHU�ZHWODQG�

RU�XSODQG"�

$� 7KH���IHHW�ODQGZDUG�ZRXOG�EH�XSODQG��

4� 7KDW
V�WKH�HQWLUH�GLVWDQFH�RI�WKDW���IHHW�

ZRXOG�EH�XSODQG"�

$� <HV�

05��:$//$&(���,�KDYH�QR�IXUWKHU�TXHVWLRQV�IRU�

WKH�ZLWQHVV�DW�WKLV�WLPH��

7+(�&2857���0U��3RORPVNL��DQ\�TXHVWLRQV�IRU�

WKLV�ZLWQHVV"��

05��32/206.,���<HV��<RXU�+RQRU��MXVW�D�IHZ��

',5(&7�(;$0,1$7,21�

%<�05��32/206.,�

4� :KDW�LV�\RXU�FXUUHQW�WLWOH�DW�$GYDQFHG�

5HVWRUDWLRQ�(FRORJ\"�

$� ,
P�WKH�SUHVLGHQW��

4� +RZ�ORQJ�KDYH�\RX�EHHQ�SUHVLGHQW"�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
$� ,W�ZDV�IRXQGHG�LQ�������VR�WKLV�LV�RXU���WK�

\HDU��

4� +RZ�ZRXOG�\RX�FKDUDFWHUL]H�WKH�ZRUN�WKDW�\RX�

FRQGXFWHG�DW�WKH�SURMHFW�VLWH"�

$� ,�GRQ
W�XQGHUVWDQG�WKH�TXHVWLRQ��

4� 2ND\���:KDW�ZHUH�\RX�DVNHG�WR�GR�DW�WKH�

SURMHFW�VLWH"�

$� ,�ZDV�DVNHG�WR�GR�VRLO�HYDOXDWLRQV�WR�

GHWHUPLQH�ZKHUH�WKH�ZHWODQG�OLQH�ZRXOG�EH�RQ�WKLV�

DUHD��

4� ,Q�WKH�VSDQ�RI�\RXU�FDUHHU��KRZ�PDQ\�RI�WKHVH�

VLPLODU�VRLO�GHWHUPLQDWLRQV�DQG�DQDO\VHV�KDYH�\RX�

FRQGXFWHG"�

$� +XQGUHGV�

05��32/206.,���1R�IXUWKHU�TXHVWLRQV��

7+(�&2857���0U��:LQQ��FURVV�IRU�WKLV�ZLWQHVV"��

05��:,11���<HV��VLU�

&5266�(;$0,1$7,21

%<�05��:,11��

4� 0U��*DWHZRRG��\RX�ZHUH�KLUHG�E\�WKH�1RUWK�

5LYHU�6KRUHV�3URSHUW\�2ZQHUV�$VVRFLDWLRQ���,V�WKDW�

FRUUHFW"�

$� 7KDW
V�FRUUHFW��

4� :KR�ZDV�WKH�UHSUHVHQWDWLYH�ZKR�KLUHG�\RX"�

$� ,
G�KDYH�WR�ORRN�DW�RXU�HPDLO�FKDLQ�EHFDXVH�,�
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)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

��
GLGQ
W�WDON�WR�WKHP�DOO�WKDW�PXFK���,�FDQ�JHW�\RX�WKDW�

LQIRUPDWLRQ��EXW�,�GRQ
W�NQRZ�RII�WKH�WRS�RI�P\�KHDG�

ZKDW�KLV�QDPH�LV��

4� 'R�\RX�UHFDOO�LI�WKH�LQGLYLGXDO�IURP�WKH�

$VVRFLDWLRQ�UHSUHVHQWHG�KLPVHOI�DV�KDYLQJ�WKH�

DXWKRULW\�WR�KLUH�\RX"�

05��:$//$&(���2EMHFWLRQ��UHOHYDQFH��

7+(�&2857���<HV��,
OO�VXVWDLQ�WKDW�REMHFWLRQ��

%<�05��:,11�

4� $�WHFKQLFDO�TXHVWLRQ���$UH�\RX�DZDUH�RI�WKH�

IDFW�WKDW�WKLV�DUHD�DORQJ�/DNHVLGH�7UDLO�LV�KXUULFDQH�

IORRG�SODLQ�RU�KXUULFDQH�IORRG�]RQH"�

05��32/206.,���2EMHFWLRQ���$VVXPHV�IDFWV�QRW�

LQ�HYLGHQFH��

05��:$//$&(���$QG�,
OO�REMHFW�WR�WKH�

UHOHYDQFH�RI�WKH�TXHVWLRQ�

7+(�&2857���,�ZLOO�RYHUUXOH���6LU��\RX�FDQ�

DQVZHU�WKH�TXHVWLRQ�LI�\RX�NQRZ��

7+(�:,71(66���,�GRQ
W���,�FRXOG�ORRN�XS�)(0$�

IORRG�PDSV��EXW�LW�ZRXOGQ
W�UHDOO\�EH�UHOHYDQW�WR�

ZKDW�,�ZDV�WDVNHG�WR�GR�RXW�WKHUH��

%<�05��:,11�

4� 7KH�ILQDO�TXHVWLRQ�,�KDYH�LV�WKH�GDWD�SRLQWV�

ZKHUH�\RX�GLG�WKH�ERULQJ�GLG�\RX�KDYH�WR�UHO\�RQ�DQ\�

VXUYH\�GDWD�IRU�SUHFLVH�ORFDWLRQV"�
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��
$� 1R��P\�MRE�LV�WR�JHQHUDWH�WKH�GDWD���

4� ,�VHH���

05��:,11���7KDW
V�DOO�,�KDYH��<RXU�+RQRU��

7+(�&2857���0U��:DOODFH��DQ\�UHGLUHFW"��

05��:$//$&(���1R��<RXU�+RQRU��

7+(�&2857���0U��3RORPVNL��DQ\�UHGLUHFW"

05��32/206.,���1R��<RXU�+RQRU�

7+(�&2857���&DQ�WKLV�ZLWQHVV�EH�UHOHDVHG"��

05��:$//$&(���<HV�

7+(�&2857���6LU��WKDQN�\RX�YHU\�PXFK���<RX
UH�

IUHH�WR�JR���<RXU�WHVWLPRQ\�LV�RYHU���

05��:$//$&(���$W�WKLV�WLPH�ZH�ZRXOG�UHVW�RXU�

FDVH��

7+(�&2857���2ND\�

�5HVSRQGHQW�1RUWK�5LYHU�6KRUHV�UHVWV����

05��:,11���,�KDYH�D�SURFHGXUDO�TXHVWLRQ���

7+(�&2857���/HW�PH�DVN�0U��3RORPVNL���'R�\RX�

KDYH�DQ\�DGGLWLRQDO�\RX�ZDQW�WR�SUHVHQW"��

05��32/206.,���1R��<RXU�+RQRU���

7+(�&2857���6R�WKH�'HSDUWPHQW�UHVWV�DV�ZHOO"

05��32/206.,���<HV��<RXU�+RQRU�

�5HVSRQGHQW�'(3�UHVWV��

7+(�&2857���0U��:LQQ��JR�DKHDG���

05��:,11���-XVW�DQ�DGPLQLVWUDWLYH�TXHVWLRQ���

:KHQ�\RX�WROG�PH�WR�JHW�WKH�SKRQH�QXPEHUV�WR�\RXU�
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FOHUN�,�DVVXPHG�\RX�PHDQW�&U\VWDO�

7+(�&2857���1R��VKH�GRHV�QRW�QHHG�WKHLU�SKRQH�

QXPEHUV���,�ZDQW�\RX�WR�KDYH�WKHP�VR�ZKHQ�ZH�GR�

\RXU�FDVH�,�ZDQW�\RX�WR�EH�DEOH�WR�JHW�\RXU�

ZLWQHVVHV�RQOLQH�UHODWLYHO\�TXLFNO\���1RZ��WKH\�

FRXOG�EH�LQ�D�YLUWXDO�ZDLWLQJ�URRP�DOO�DIWHUQRRQ�

LI�WKH\�ZDQW���,W�PLJKW�EH�HDVLHU�IRU�WKHP�ZKHQ�ZH�

ILQLVK�ZLWK�RQH�ZLWQHVV�WKHQ�ZH�WDNH�D�VKRUW�

EUHDN��\RX�FDOO�WKHP��

05��:,11���,�WROG�WKHP�WR�EH�VWDQGLQJ�E\�DW�

�������,
YH�WH[WHG�WKHP���,�PDGH�FRQWDFW�ZLWK�DOO�

RI�WKHP���:H�ZHUH�JRLQJ�WR�JHW�D�GHWHUPLQDWLRQ�RQ�

/RUUDLQH�0LFKQRU��

7+(�&2857���2ND\���,I�,�UHPHPEHU�FRUUHFWO\��

WKH�5HVSRQGHQWV�REMHFWHG�WR�KHU���,�WKLQN�VKH�

ZDVQ
W�GLVFORVHG�XQWLO����

05��:$//$&(���<HVWHUGD\��

7+(�&2857������\HVWHUGD\���6R��0U��:DOODFH��

0U��3RORPVNL��GR�\RX�REMHFW�WR�KHU"��

05��:$//$&(���,�GR��<RXU�+RQRU��

7+(�&2857���<HV��0U��:LQQ��WKLV�ZDV�ZHOO�

DIWHU�WKH�SUHKHDULQJ�VWLSXODWLRQ�GHDGOLQH��

05��:,11���,�XQGHUVWDQG���

7+(�&2857���6R�ZH
UH�QRW�JRLQJ�WR�KHDU�IURP�

0V��0LFKQRU���0U��:LQQ��WKLV�LV�ZKDW�ZH
UH�JRLQJ�
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WR�GR���,�WKLQN�QRZ�LV�ZKHQ�\RX�FDQ�JLYH�WKH�

RSHQLQJ�VWDWHPHQW�DQG�VWDUW�\RXU�FDVH�LQ�FKLHI��

DQG�WKHQ�DIWHU�\RX�JLYH�\RXU�RSHQLQJ�\RX�FDQ�FDOO�

\RXU�ILUVW�ZLWQHVV�

05��:$//$&(���-XGJH��,�JRW�D�WH[W�IURP�P\�

FOLHQW�UHSUHVHQWDWLYH�WKDW�KH
V�LQ�WKH�ZDLWLQJ�

URRP�DQG�,�MXVW�ZRQGHUHG�LI�\RX�FRXOG�DGPLW�KLP��

'DYLG�:HVWRQ���

7+(�&2857���6XUH���0U��:LQQ��ZKDW�ZDV�\RXU�

TXHVWLRQ"��

05��:,11���7KLV�PRUQLQJ�ZKHQ�ZH�DGGUHVVHG�P\�

H[KLELWV�DQG�WKH�REMHFWLRQV�WR�WKHP�ZLOO�,�KDYH�

WKH�RSSRUWXQLW\�WR�JR�WKURXJK�HDFK�RI�P\�H[KLELWV�

OLNH�0U��:DOODFH�GLG�VWDUWLQJ�DW�([KLELW��"��

7+(�&2857���<HV��ZH�FDQ�GR�WKDW�DQG�,�FDQ�

JLYH�P\�UXOLQJV�RQ�HDFK�RQH���6RPH�RI�WKHP�WKH\�

GLG�QRW�REMHFW�WR���'R�\RX�ZDQW�WR�JR�RYHU�WKHP�

QRZ�RU�GR�\RX�ZDQW�WR�JLYH�DQ�RSHQLQJ�VWDWHPHQW"��

05��:,11���,
OO�JLYH�P\�RSHQLQJ�VWDWHPHQW�

QRZ���,
G�OLNH�WR�EHJLQ�MXVW�E\�LQWURGXFLQJ�

P\VHOI���0\�QDPH�LV�&KDUOHV�-��:LQQ���,�OLYH�DW�

�����1RUWKZHVW�/DNHVLGH�7UDLO�LQ�1RUWK�5LYHU�

6KRUHV���,�DP�D�UHWLUHG�FRORQHO�LQ�WKH�8QLWHG�

6WDWHV�$UP\���,�WUDGH�RSWLRQV�DQG�,�DOVR�DP�D�

VHOI�SXEOLVKHG�DXWKRU���,�KDYH�D�EDFNJURXQG�LQ�WKH�
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PLOLWDU\�FRQVWUXFWLRQ�SURJUDP�IRU�DERXW�WZR�\HDUV��

DQG�,�DOVR�KDG�H[WHQVLYH�H[SRVXUH�WR�SODQQLQJ�

ILHOG�IRUWLILFDWLRQV��ZKLFK�DUH�VLPLODU�WR�WKH�

SURFHVV�LV�VLPLODU�WR�SXWWLQJ�LQ�SLOLQJV�IRU�D�

GRFN��DQDO\]LQJ�WKH�LPSDFWV�RI�ULYHU�FURVVLQJ�

RSHUDWLRQV��EXW�,
P�QRW�D�VXEMHFW�PDWWHU�H[SHUW���

,
P�QRW�D�SURIHVVLRQDO�HQJLQHHU���,�DP�QRW�DQ�

DWWRUQH\���

,Q�RXU�)HEUXDU\���WK�SUHKHDULQJ�FRQIHUHQFH��,�

VWDWHG�P\�FRQFHUQV�DERXW�SRWHQWLDO�V\VWHPDWLF�

LVVXHV�LQ�WKH�'HSDUWPHQW�RI�(QYLURQPHQWDO�

3URWHFWLRQ
V�SHUPLWWLQJ�SURFHVV�WKDW�SRVVLEO\�QHHG�

WR�EH�FRUUHFWHG��DQG�RQH�RI�WKH�H[KLELWV�LQ�

TXHVWLRQ�LV�P\�6HSWHPEHU��WK�OHWWHU�WKDW�WKH�'(3�

ZLWQHVV�FRQILUPHG�ZDV�EURXJKW�WR�KLV�DWWHQWLRQ��

DQG�WKDW�OHWWHU�VSHFLILFDOO\�ZDV�IRFXVHG�RQ�/DNH�

3DUN��ZKLFK�WKH�5HVSRQGHQWV�JDYH�WKH�QLFNQDPH�6QRZ�

3DUN�WR���$QG�HYHQ�LI�WKH�HQFORVXUH�LQ�WKDW�

OHWWHU��ZKLFK�LV�P\���WK�RI�$XJXVW�OHWWHU�RI�

VXSSRUW�WR�0U��7RULDQ
V�SHWLWLRQ��LV�UHGDFWHG��WKH�

SKRWRJUDSKV�SHUWDLQ�WR�/DNH�3DUN���7KHUH�DUH�

SKRWRJUDSKV�DWWDFKHG��VR�,�ZRXOG�SURSRVH�WKDW�WKLV�

OHWWHU�ZKLFK�ZDV�ZULWWHQ�WR�WKH�'(3�WKUHH�ZHHNV�

EHIRUH�WKHLU�2FWREHU��VW�H[FHSWLRQ�ZDV�LVVXHG�WR�

WKH�DSSOLFDQW��,�ZRXOG�PRYH�WKDW�WKDW�SDUW�RI�LW�

Highlight
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EH�FRQVLGHUHG�UHOHYDQW�HVSHFLDOO\�WKH�FRQFHUQV�,�

UDLVHG�DERXW�WKH�ODFN�RI�QRWLILFDWLRQ�RU�

FRRUGLQDWLQJ�ZLWK�DQ\�RI�WKH�DIIHFWHG�UHVLGHQWV�RU�

QRWLI\LQJ�WKH�FRPPXQLW\���$QG�,�KDYH�PHQWLRQHG�

WKDW�VLQFH�,�UHVSRQGHG�WR�WKH�LQLWLDO�RUGHU�,�KDYH�

UDLVHG�FRQFHUQV�DERXW�WKH�DSSOLFDQW
V�SDWWHUQ�RI�

LQDFFXUDWH�PLVOHDGLQJ�RU�IDOVH�LQIRUPDWLRQ�

FRQWDLQHG�RQ�DSSOLFDWLRQV�DQG�PLVLGHQWLI\LQJ�WKH�

ORFDWLRQ�RI�/DNH�3DUN�DV�6QRZ�3DUN���,W
V�UHOHYDQW�

EHFDXVH�LW�PDNHV�LW�YHU\�GLIILFXOW�WR�WUDFN�RQ�

SXEOLF�UHFRUGV���/DNH�3DUN�LV�WKH�ORFDWLRQ�WKDW�LV�

UHJLVWHUHG�ZLWK�WKH�'(3���,�EHOLHYH�WKDW�P\�OHWWHU�

RI�FRQFHUQ�WKDW�,�VHQW�WR�WKH�'(3�RQ�WKH���WK�RI�

6HSWHPEHU�SURYLGHG�WKHP�VXIILFLHQW�QRWLILFDWLRQ�WR�

FORVHO\�H[DPLQH�WKH�SHUPLW�DSSOLFDWLRQ�RI�WKH�

DSSOLFDQW��WKH�$VVRFLDWLRQ
V�SHUPLW�DSSOLFDWLRQ�

UHJDUGLQJ�WKHLU�DXWKRULW\�WR�HYHQ�WDNH�RXW�WKH�

SHWLWLRQ���1HYHUWKHOHVV�RQ�WKH��VW�RI�2FWREHU�WKH�

'(3�JUDQWHG�WKH�H[FHSWLRQ�DV�WKH\�KDYH�LQGLFDWHG�

UHO\LQJ�RQ�0DUWLQ�&RXQW\�3URSHUW\�$SSUDLVHU�DQG�

7D[�$VVHVVRU�W\SH�GRFXPHQWV���0\�SHWLWLRQ�FLWHG�

WKH�PLVLGHQWLILFDWLRQ�RI�WKH�ORFDWLRQ�DQG�DOVR�

UHIHUUHG�WR�VSHFLILF�H[DPSOHV�RI�HYHQ�PRUH�VHULRXV�

PLVLGHQWLILFDWLRQV�DQG�PLVLQIRUPDWLRQ�WKH\�KDG�

SURYLGHG�RQ�WZR�SUHYLRXV�DSSOLFDWLRQV�IRU�SDUNV�LQ�
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WKLV�FRPPXQLW\���$QG�SULRU�WR�WKH���WK�RI�$XJXVW�

ZKHQ�D�JUDVVURRWV�PHHWLQJ�ZDV�FDOOHG�LQ�/DNH�3DUN�

E\�DQ�DG�KRF�FRPPLWWHH�RI�QHLJKERUKRRG�UHVLGHQWV�

ZKR�FDOOHG�WKHPVHOYHV�6DYH�1RUWK�5LYHU�6KRUHV�

3DUNV��SULRU�WR�WKDW�WLPH�QR�RQH�ZDV�HYHQ�DZDUH�RI�

WKHVH�SODQV�IRU�/DNH�3DUN��DQG�LW�ZDVQ
W�XQWLO�WKH�

DVVRFLDWLRQ�KDG�D�ERDUG�PHHWLQJ�D�ZHHN�ODWHU�WKDW�

DQ\ERG\�VSHFLILFDOO\�PHQWLRQHG�SODQV�IRU�WKLV�QHZ�

VWUXFWXUH�LQ�/DNH�3DUN���1RZ��DV�SODLQWLIIV�ZH�

UHDOL]H�WKDW�RZQHUVKLS�LV�QRW�ZLWKLQ�WKH�UHDOP�RI�

WKLV�FRXUW�DQG�ZH
UH�QRW�DVNLQJ�\RX�WR�PDNH�D�

GHWHUPLQDWLRQ�RI�RZQHUVKLS�UDWKHU�ZH
UH�DVNLQJ�\RX�

WR�GHWHUPLQH�ZKHWKHU�WKH�DSSOLFDQWV�HYHU�KDG�WKH�

DXWKRULW\�WR�DSSO\�IRU�WKLV�H[FHSWLRQ�EDVHG�RQ�WKH�

FXVWRGLDO�QDWXUH�RI�WKH�WLWOH�WKDW�WKH\�KROG���$QG�

RQH�RI�WKH�H[KLELWV�WKDW�,
YH�VXEPLWWHG�LV�

([KLELW����WKDW�JLYHV�D�KLVWRU\�RI�WKLV�FRPPXQLW\�

DQG�H[SODLQV�KRZ�ZH�KDYH�FRPPLQJOHG�����UHVLGHQWV�

WKDW�DUH�$VVRFLDWLRQ�PHPEHUV�DQG�����RI�XV�ZKR�

DUHQ
W�LQ�WKDW�GRFXPHQW��ZKLFK�ZDV�D�GHHG�FLWHG�E\�

0U��:DOODFH�LQ�WKLV�PRUQLQJ
V�WHVWLPRQ\��ZDV�

SUHSDUHG�LQ������SULRU�WR�D�FULWLFDO�FRXUW�FDVH�

WKDW�HVVHQWLDOO\�UHVXOWHG�LQ�WKH�$VVRFLDWLRQ�QR�

ORQJHU�EHLQJ�D�PDQGDWRU\�DVVRFLDWLRQ���%XW�LW�GLG�

QRW�DIIHFW�WKH�HDVHPHQW�ULJKWV�WKDW�ZH�KDYH�DV�
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UHVLGHQWV�RI�WKLV�FRPPXQLW\�IRU�WKRVH�IRXU�SDUNV���

'XULQJ�WKH�WLPH�RI�WKDW������FRXUW�FDVH�WKH�

$VVRFLDWLRQ�HVVHQWLDOO\�EHFDPH�D�YROXQWDU\�

DVVRFLDWLRQ���6R�,�KRSH�WKDW�WKH�UHOHYDQF\�RI�P\�

H[KLELWV�SDUWLFXODUO\�RQ�WKH�LVVXHV�RI�

DXWKRUL]DWLRQ�DQG�QRWLILFDWLRQ�RI�WKH�FRPPXQLW\�

ZLOO�EH�FRQVLGHUHG�EHIRUH�\RX�PDNH�\RXU�ILQDO�

GHFLVLRQ��

1RZ��,�ZRXOG�OLNH�WR�EHJLQ�JRLQJ�WKURXJK�P\�

H[KLELWV�RU�VKRXOG�,�ZDLW�XQWLO�ZH�KHDU�WKH�

ZLWQHVVHV"��

7+(�&2857���/HW
V�GR�WKLV���,
YH�JRW�WKH�

5HVSRQGHQWV
�REMHFWLRQV�IRU�H[KLELWV���,�EHOLHYH�

WKDW�WKHUH
V�QR�REMHFWLRQ�DW�DOO�WR�([KLELW�����6R�

,�ZLOO�DFFHSW�3HWLWLRQHU
V�([KLELW���LQWR�

HYLGHQFH���

�3HWLWLRQHU
V�([KLELW���ZDV�DGPLWWHG�LQWR�

HYLGHQFH��

05��:,11���1RZ��([KLELW���RI�PLQH�LV�WKH�VDPH�

DV�RQH�RI�WKH�MRLQW�H[KLELWV��

7+(�&2857���<HV���:HOO��DFWXDOO\�\RXU�����WKH�

DPHQGHG�SHWLWLRQ��,�EHOLHYH�WKHUH�ZDV�QR�REMHFWLRQ�

WR�WKDW��ZH
OO�DFFHSW�\RXU������3HWLWLRQHU
V����

DFFHSWHG��

�3HWLWLRQHU
V�([KLELW����ZDV�DGPLWWHG�LQWR�
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HYLGHQFH��

7+(�&2857���6R�WKH�$VVRFLDWLRQ�REMHFWV�WR�

\RXU����RU�GRHV�QRW�REMHFW�WR�\RXU�����EXW�WKH�

'HSDUWPHQW�GRHV���7KH\�REMHFW�WR�WKH�MXQFWLRQ�

SKRWR�RI�WKH�QDYLJDWLRQ�FKDQQHO�WR�WKH�6DLQW�/XFLH�

5LYHU�DQG�7KUHH�0LOH�/DNH���0U��:LQQ��GLG�RQH�RI�

\RXU�ZLWQHVVHV�WDNH�WKDW�SKRWRJUDSK"��

05��:,11���,�WRRN�WKH�SKRWRJUDSK�IURP�WKH�

GRFN�DQG�WKH�UHOHYDQFH�LV�WKDW�LW
V�UHDOO\�D�

QDYLJDWLRQDO�LVVXH�DQG�SHUKDSV�WKLV�LV�SUREDEO\�

RXWVLGH�RI�WKH�VFRSH�RI�UHVSRQVLELOLWLHV�RI�WKH�

'(3��EXW�WKH�DJHQF\�WKDW�KDV�MXULVGLFWLRQ�VKRXOG�

KDYH�UHYLHZHG�LW���7KLV�FRXOG�EH�D�V\VWHPDWLF�

SUREOHP�ZKHQ�ILVK�DQG�ZLOGOLIH�PD\�KDYH�EHHQ��\RX�

NQRZ��,�UDLVHG�WKH�LVVXH�ZLWK�WKH�PDQDWHHV�DQG�

ZKHWKHU�RU�QRW�WKDW�ZDV�DQ�DTXDWLF�UHVRXUFH�

FRYHUHG�E\�'(3���,I�QRW��LV�LW�ILVK�DQG�ZLOGOLIH"��

7KDW�FRXOG�EH�D�V\VWHPDWLF�LVVXH�LQ�WKH�SHUPLWWLQJ�

SURFHVV�ZKHQ�WKHUH�DUH�PRUH�WKDQ�RQH�DJHQFLHV�

LQYROYHG�ZLWK�RYHUODSSLQJ�MXULVGLFWLRQ��

7+(�&2857���6R�,
YH�UHYLHZHG�\RXU�OLVW�RI�

H[KLELWV�DORQJ�ZLWK�REMHFWLRQV�IURP�5HVSRQGHQWV���

$V�,�VDLG��,�ZLOO�DFFHSW���DQG������,�GR�DJUHH�

ZLWK�WKH�5HVSRQGHQWV�RQ�WKH�RWKHU�REMHFWLRQV�IRU�

WKH�PRVW�SDUW��PD\EH�QRW�IRU�DOO�WKH�UHDVRQV���,�
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WKLQN�,�ZLOO�DFFHSW�\RXU���DQG������$QG�OLNH�,�

VDLG��VLU��ZKHQ�\RXU�ZLWQHVVHV�WDON�DERXW�WKH�

WRSLFV�WKDW�DUH�UHOHYDQW��ZHOO��OHW�PH�DVN�\RX���

7KH�HDVLHVW�ZD\�WR�GR�LW�ZRXOG�EH�IRU�\RX�WR�FDOO�

\RXU�ZLWQHVV�ZKR�\RX�SODQ�WR�DVN�DERXW�WKH�

H[HPSWLRQ�FULWHULD��\RX�JHW�WKDW�RXW�RI�WKH�ZD\��

DQG�WKHQ�IRU�WKH�UHVW�RI�\RXU�WLPH�\RX�FDQ�WDON�

DERXW�DOO�WKH�LVVXHV�WKDW�,�GRQ
W�WKLQN�DUH�

UHOHYDQW�EXW�WKDW�\RX�WKLQN�DUH�UHOHYDQW���7KDW�

PLJKW�EH�WKH�HDVLHVW�ZD\�WR�KDQGOH�WKLV�LI�\RX
UH�

LQ�DJUHHPHQW���

05��:,11���7KDW�VRXQGV�IDLU�WR�PH�DQG�,�WKLQN�

0U��7RULDQ�ZRXOG�EH�WKH�VXEMHFW�PDWWHU�H[SHUW�RQ�

H[HPSWLRQV���

7+(�&2857���2ND\���6R�ZKDW�,�ZRXOG�OLNH�WR�GR�

LV�,�ZRXOG�OLNH�IRU�\RX�WR�FDOO�KLP�DV�\RXU�ILUVW�

ZLWQHVV�DQG�WKHQ�ILQG�RXW���<RX�FDQ�TXHVWLRQ�KLP�

DERXW�WKH�H[HPSWLRQ�FULWHULD�DQG�,�PLJKW�FKLPH�LQ���

$QG�WKHQ�\RX�FDQ�DVN�KLP�ZKDWHYHU�HOVH�\RX�ZDQW�WR�

WDON�DERXW���,
OO�JLYH�WKH�5HVSRQGHQWV�D�VWDQGLQJ�

REMHFWLRQ�DW�WKDW�SRLQW�SUREDEO\���6R�ZK\�GRQ
W�ZH�

WDNH�D�VKRUW�ILYH�PLQXWH�UHFHVV���<RX�FDQ�FDOO���

0U��7RULDQ�DQG�ZH
OO�WDNH�KLV�WHVWLPRQ\��

05��:,11���6RXQGV�JRRG���

7+(�&2857���6R�,
OO�VHH�\RX�DOO�LQ�ILYH�
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��
PLQXWHV���

�$�UHFHVV�ZDV�WDNHQ�IURP������S�P��WR������

S�P���

7+(�&2857���0U��:LQQ��DUH�\RX�VWLOO�SODQQLQJ�

RQ�FDOOLQJ�0U��7RULDQ�DQG�0V��%DQNV�DV�ZLWQHVV"��

05��:,11���<HV��LW�ZRXOG�EH�7RULDQ��%DQNV�DQG�

0LQHWWL�

7+(�&2857���6R��0V��%DQNV��VLQFH�WKH�UXOH�ZDV�

LQYRNHG�ZKHQ�,�OHW�0U��7RULDQ�DQG�0V��%DQNV�LQ��LW�

ORRNV�OLNH�WKH\�PLJKW�SK\VLFDOO\�EH�LQ�WKH�VDPH�

VSDFH��VR�,�PLJKW�KDYH�WR�DVN�0V��%DQNV�WR�JR�WR�D�

GLIIHUHQW�URRP�ZKLOH�0U��7RULDQ�LV�WHVWLI\LQJ�

05��:,11���7KDW
V�ILQH�ZLWK�PH���

7+(�&2857���-XVW�ZDQWHG�WR�OHW�\RX�NQRZ���

0U��7RULDQ��FDQ�\RX�KHDU�PH"��,V�0V��%DQNV�

WKHUH�ZLWK�\RX"��

05��725,$1���<HV��VKH�LV�

7+(�&2857���0V��%DQNV��LW
V�D�ORQJ�VWRU\��EXW�

HDUOLHU�WRGD\�WKH�UXOH�RI�VHTXHVWUDWLRQ�ZDV�

LQYRNHG�DQG�EHFDXVH�RI�WKDW�,�FDQ
W�KDYH�\RX�EHLQJ�

LQ�WKH�VDPH�VSDFH�ZLWK�0U��7RULDQ�ZKLOH�KH
V�

WHVWLI\LQJ���6R�LI�\RX�ZRXOGQ
W�PLQG��FRXOG�\RX�JR�

WR�DQRWKHU�SDUW�RI�WKDW�UHVLGHQFH�ZKLOH�KH
V�

WHVWLI\LQJ"��7KDQN�\RX�YHU\�PXFK�

0U��7RULDQ��OHW�PH�JR�DKHDG�DQG�VZHDU�\RX�LQ���
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��
3OHDVH�ULVH�\RXU�ULJKW�KDQG�

6LU��GR�\RX�VZHDU�RU�DIILUP�WKDW�DQ\�

WHVWLPRQ\�\RX�JLYH�ZLOO�EH�WKH�WUXWK��WKH�ZKROH�

WUXWK�DQG�QRWKLQJ�EXW�WKH�WUXWK"��

7+(�:,71(66���,�GR��

7+(�&2857���7KDQN�\RX�YHU\�PXFK��VLU��

0U��:LQQ��,�EHOLHYH�DV�ZH�GLVFXVVHG�EHIRUH�

\RX
UH�JRLQJ�WR�WDON�DERXW�H[HPSWLRQ�FULWHULD�ZLWK�

WKLV�ZLWQHVV��DQG�WKHQ�ZKDWHYHU�\RX�GRQ
W�FRYHU�,�

PLJKW�KDYH�D�IHZ�TXHVWLRQV��DQG�WKHQ�,�ZLOO�WXUQ�

\RX�ORRVH�WR�GR�D�SURIIHU�LI�\RX�ZLOO�DQG�,
OO�

JLYH�WKH�UHVSRQGHQWV�D�VWDQGLQJ�REMHFWLRQ�

05��:,11���'R�,�KDYH�WR�JHW�WR�WKH�H[HPSWLRQ�

FULWHULD�LPPHGLDWHO\"

7+(�&2857���1R��\RX�FDQ�DVN�VRPH�SUHOLPLQDU\�

TXHVWLRQV���,
G�OLNH�WR�NQRZ�ZKR�WKLV�JHQWOHPDQ�

LV��ZKDW�KLV�UHODWLRQVKLS�WR�WKH�FDVH�LV��ZK\�KH
V�

DZDUH�RI�WKH�FDVH���

05��:,11���%HFDXVH�LI�LW�ZDVQ
W�IRU�������������

0U��7RULDQ��,�ZRXOG�QRW�NQRZ�ZKDW�WKH�DSSOLFDQW�LV�

XS�WR�LQ�/DNH�3DUN��

7+(�&2857���<HV���,
G�OLNH�WR�KHDU�VRPH�

SUHOLPLQDU\�TXHVWLRQV�ILUVW�DERXW�ZK\�KH
V�KHUH�

DQG�DOO�WKDW�DQG�WKHQ�WKH�H[HPSWLRQ�FULWHULD�

7+(5(8321�
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��
����52%(57�725,$1��

KDYLQJ�EHHQ�ILUVW�GXO\�VZRUQ�E\�WKLV�&RXUW��ZDV�

H[DPLQHG�DQG�WHVWLILHG�XSRQ�KLV�RDWK�DV�IROORZV�

'�,�5�(�&�7��(�;�$�0�,�1�$�7�,�2�1

%<�05��:,11���

4� &RXOG�\RX�SOHDVH�VWDWH�\RXU�QDPH��ZKHUH�\RX�

UHVLGH�DQG�KRZ�ORQJ�\RX
YH�OLYHG�WKHUH"�

$� 5REHUW�7RULDQ�������1RUWKZHVW�)RUN�5RDG��

6WXDUW��DQG�EHHQ�KHUH�VLQFH�������

4� 7KLV�LV�ZLWKLQ�WKH�FRPPXQLW\�RI�1RUWK�5LYHU�

6KRUHV"�

$� <HV��

4� :KHQ�GLG�\RX�ILUVW�EHFRPH�DZDUH�RI�WKH�

DSSOLFDQW
V�SODQ��DQG�WKH�DSSOLFDQW�EHLQJ�1RUWK�5LYHU�

6KRUHV�3URSHUW\�2ZQHUV�$VVRFLDWLRQ��,QFRUSRUDWHG��ZKHQ�

GLG�\RX�EHFRPH�DZDUH�RI�WKHLU�ERDUG�RI�GLUHFWRUV
�

SODQV�IRU�EXLOGLQJ�GRFNV�LQ�/DNH�3DUN"�

$� ,�EHOLHYH�WKDW�ZDV�VRPHZKHUH�DURXQG�6HSWHPEHU�

RI�������,�EHOLHYH���,
P�FKHFNLQJ�P\�QRWHV�KHUH���$QG�

,�RQO\�NQHZ�WKDW�EHFDXVH�,�ZHQW�RQ�WKH�'(3�ZHEVLWH�DQG�

VDZ�WKH\�KDG����

05��:$//$&(���-XGJH��,�ZRXOG�MXVW�ORGJH�DQ�

REMHFWLRQ�WR�WHVWLI\LQJ�IURP�QRWHV��

7+(�&2857���<HV���0U��7RULDQ��WKH�EHVW�\RX�

FDQ�UHO\�RQ�\RXU�RZQ�PHPRU\���$QG�LI�\RX�GR�QHHG�
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��
\RXU�PHPRU\�UHIUHVKHG��WKHUH�LV�D�SURFHVV�WR�JR�

WKURXJK�WKDW���%XW�IRU�QRZ�SXW�DZD\�\RXU�QRWHV���

,I�\RX�QHHG�\RXU�PHPRU\�UHIUHVKHG��WKHQ�WHOO����������

0U��:LQQ�DQG�ZH
OO�JR�WKURXJK�WKH�SURFHVV��

7+(�:,71(66���,�EHOLHYH�LW�ZDV�6HSWHPEHU������

ZKHUH�,�VDZ�LW�RQ�WKH�'(3�ZHEVLWH�WKDW�WKH\�KDG�

DSSOLHG�IRU�DQ�H[HPSWLRQ�DQG�ZHUH�JUDQWHG�RQH��

%<�05��:,11�

4� :DV�WKLV�DSSUR[LPDWHO\�D�PRQWK�DIWHU�\RX�DQG�

,�EHFDPH�DFTXDLQWHG"

$� <HV��

4� $UH�\RX�D�PHPEHU�RI�WKH�1RUWK�5LYHU�6KRUHV�

3URSHUW\�2ZQHUV�$VVRFLDWLRQ"�

$� <HV��P\�IDPLO\�KRXVH�,�OLYH�LQ�LV�LQ�D�WUXVW�

DQG�WKH�SURSHUW\�,�OLYH�RQ�LV�D�PHPEHU�SURSHUW\�RI�WKH�

$VVRFLDWLRQ��

4� $UH�\RX�D�PHPEHU�RI�DQ�RUJDQL]DWLRQ�NQRZQ�DV�

6DYH�1RUWK�5LYHU�6KRUHV�3DUN"�

$� <HV��

4� 'LG�\RX�HYHU�UHFHLYH�DQ\�PDLOLQJV�RU�PHHWLQJ�

QRWLFHV�RU�DQ\�NLQG�RI�FRPPXQLFDWLRQV�IURP�WKH�

DSSOLFDQW�EHLQJ�WKH�$VVRFLDWLRQ�WKDW�DGGUHVVHG�SODQV�

IRU�WKHLU�SURMHFWV�LQ�/DNH�3DUN�RU�DQ\�RWKHU�SDUNV"�

05��:$//$&(���2EMHFWLRQ���5HOHYDQFH��

05��:,11���:HOO��WKLV�LV�/DNH�3DUN��
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���
7+(�&2857���:H
UH�JHWWLQJ�LQWR�WKRVH�DUHDV�

WKDW�,�PHQWLRQHG�HDUOLHU�WKDW�,�GRQ
W�WKLQN�

WKH\
UH�UHOHYDQW�WR�ZKDW�,
P�DXWKRUL]HG�WR�UXOH�

RQ���/LNH�,�VDLG��,�WKLQN�DW�WKLV�SRLQW�\RX�JR�WR�

H[HPSWLRQ�FULWHULD���:H�FDQ�ILQG�RXW�ZKDW�WKLV�

ZLWQHVV�NQRZV�ZLWK�UHJDUG�WR�VHFWLRQ�

�����������G����2QFH�ZH�JHW�SDVVHG�WKDW�WKHQ�ZH�

FDQ�JHW�LQWR�DOO�WKHVH�RWKHU�LVVXHV��

05��:,11���7KDW
V�WKH�FULWHULD�RI�LGHQWLFDO�

IRRWSULQW��UHPRYDO�DQG�UHSODFHPHQW�RI�DQ�H[LVWLQJ�

GRFN��

7+(�&2857���<HV��VLU���<HV�

%<�05��:,11�

4� 5HJDUGLQJ�/DNH�3DUN�KDYH�\RX�HYHU�VHHQ�WKH�

VLWH�DQG�VHHQ�WKH�GRFN"�

$� ,�KDYH��

4� $QG�DUH�WKHUH�YHU\�KHDY\�SDWFKHV�RI�PDQJURYHV�

RQ�ERWK�VLGHV�RI�WKH�GRFN�DQG�XQGHUQHDWK�WKH�GRFN"��

$� <HV��WKHUH�DUH��

4� 'LG�\RX�VHH�DQ\�VWUXFWXUDO�GHIHFWV�ZLWK�WKDW�

GRFN�RWKHU�WKDQ�WKH�ERDUG�DV�\RX�VWHS�RQWR�LW�IURP�WKH�

XSODQG�VLGH"�

$� ,�GLG�QRW��

4� +RZ�GLG�\RX�PDQDJH�WR��OHW�PH�JHW�LQWR�

DQRWKHU�TXHVWLRQ���:HUH�\RX�LQYROYHG�ZLWK�WKH�PDLOLQJ�
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���
WKDW�ZDV�SRVWPDUNHG�WKH��WK�RI�$XJXVW������E\�DQ�DG�

KRF�FRPPXQLW\�JURXS�WKDW�RUJDQL]HG�WKH�JUDVVURRWV�

PHHWLQJ�RQ�/DNH�3DUN�RQ�$XJXVW���������"�

05��:$//$&(���2EMHFWLRQ���5HOHYDQFH���

7+(�&2857���0U��:LQQ��EHIRUH�ZH�JHW�WR�WKDW�

,
OO�MXVW�LQWHUMHFW���0U��7RULDQ��,
P�MXVW�JRLQJ�

WR�FXW�WR�WKH�FKDVH�KHUH���)RU�WKH�UHFRUG��,
P�

UHIHUHQFLQJ�VHFWLRQ�����������G����'R�\RX�NQRZ�

DQ\WKLQJ�DERXW�ZKHWKHU�RU�QRW�ILOO�PDWHULDO�ZLOO�

EH�XVHG�IRU�WKH�UHSODFHPHQW�GRFN"��

7+(�:,71(66���,�GR�QRW�NQRZ�WKDW�

7+(�&2857���'R�\RX�NQRZ�DQ\WKLQJ�DERXW�ZLWK�

UHJDUG�WR�ZKHWKHU�RU�QRW�WKH�QHZ�GRFN�ZLOO�EH�

ZLWKLQ���IHHW�RI�WKH�VDPH�ORFDWLRQ�DV�WKH�H[LVWLQJ�

GRFN"

7+(�:,71(66���,
YH�VHHQ�QR�VXUYH\��VR�,�ZRXOG�

QRW�NQRZ�WKDW��

7+(�&2857���'R�\RX�NQRZ�DQ\WKLQJ�DERXW�

ZKHWKHU�WKH�QHZ�GRFN�ZLOO�EH�ODUJHU�WKDQ�WKH�

H[LVWLQJ�GRFN"

7+(�:,71(66���,W�ZLOO�EH�ODUJHU�

7+(�&2857���:KDW
V�\RXU�EDVLV�IRU�VD\LQJ�

WKDW"�

7+(�:,71(66���7KHLU�SODQV�WKDW�WKH\�VXEPLWWHG�

WR�'(3��
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���
7+(�&2857���,Q�ZKDW�ZD\�ZLOO�LW�EH�ODUJHU"��

7+(�:,71(66���6TXDUH�IRRWDJH�ZLOO�EH�ODUJHU�

WKDQ�WKH�H[LVWLQJ�GRFN�

7+(�&2857���,V�WKDW�DOO�\RX�NQRZ�ZLWK�UHJDUG�

WR�WKDW�DVSHFW"��

7+(�:,71(66���,�EHOLHYH�VR���

7+(�&2857���'R�\RX�NQRZ�DQ\WKLQJ�DERXW�

ZKHWKHU�DQ\�DTXDWLF�UHVRXUFHV�ZLOO�EH�DGYHUVHO\�

DQG�SHUPDQHQWO\�LPSDFWHG�E\�WKH�UHSODFHPHQW�GRFN��

05��:$//$&(���-XGJH��DV�ZH�JHW�LQWR�WKDW�,�

EHOLHYH�WKDW�FDOOV�IRU�DQ�H[SHUW�RSLQLRQ���,
OO�

ORGJH�WKDW�REMHFWLRQ�

7+(�&2857���,�ZLOO�QRWH�WKH�REMHFWLRQ���)RU�

QRZ�,�ZLOO�VD\�LW�JRHV�WR�WKH�ZHLJKW�WKDW�,
OO�

DOORZ�KLV�WHVWLPRQ\�DQG�,�ZLOO�DOORZ�WKH�ZLWQHVV�

WR�WHVWLI\���<RX�FDQ�DQVZHU�LI�NQRZ�DQ\WKLQJ��

7+(�:,71(66���7KHUH�DUH�PDQDWHHV�DQG�GROSKLQ�

DQG�RWKHU�DTXDWLF�VSHFLHV�EDFN�WKHUH�WKDW�ZLOO�

SUREDEO\�EH�LPSDFWHG���

7+(�&2857���:KDW
V�WKH�EDVLV�IRU�WKDW�

WHVWLPRQ\"��

7+(�:,71(66���,�OLYH�RQ�WKH�ZDWHU�DQG�,�KDYH�

SLFWXUHV�DQG�YLGHRV�RI�WKRVH�VSHFLHV�WKHUH�

IUHTXHQWO\�

7+(�&2857���<RX�PD\�JHW�FURVV�H[DPLQHG�RQ�
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���
WKDW�SRLQW��EXW�WKDW
V�DOO�,�KDYH���6R�DV�,�ZDV�

VD\LQJ��DW�WKLV�SRLQW��0U��:LQQ��ZKDW�,
G�OLNH�WR�

GR�LV�EDVLFDOO\�WXUQ�\RX�ORRVH���0U��:DOODFH���������

0U��3RORPVNL��,�ZLOO�JUDQW�\RX�VWDQGLQJ�REMHFWLRQV�

EDVHG�RQ�UHOHYDQFH���$QG��0U��:LQQ��\RX�FDQ�JR�

LQWR�WKHVH�DUHDV�WKDW�,
YH�DOUHDG\�GHWHUPLQHG�DUH�

QRW�UHOHYDQW�WR�ZKDW�,�KDYH�WR�FRQVLGHU���8QOHVV�

DQ\RQH�KDV�DQ\�REMHFWLRQ�,�ZLOO�JR�DKHDG�DQG�

SURFHHG�WKDW�ZD\��

05��:$//$&(���-XGJH��LW�NLQG�RI�IROGV�LQWR�

WKH�UHOHYDQFH�REMHFWLRQ���$OVR��,�ZRXOG�OLNH�D�

VWDQGLQJ�REMHFWLRQ�WR�MXVW�D�ODFN�RI�MXULVGLFWLRQ���

,�WKLQN�LW
V�D�VLPLODU�REMHFWLRQ��

7+(�&2857���$EVROXWHO\��,
OO�JLYH�\RX�

VWDQGLQJ�REMHFWLRQ�RQ�WKDW�JURXQG���0U��3RORPVNL��

\RX
OO�SUREDEO\�MRLQ�LQ�WKDW"

05��32/206.,���<HV��,�ZRXOG��

7+(�&2857���6R�DW�WKLV�SRLQW�ZH
UH�

HVVHQWLDOO\�JRLQJ�WR�EH�SURIIHULQJ�WHVWLPRQ\���

$QG��0U��:LQQ��\RX�PD\�DVN�TXHVWLRQV�QRZ��

352))(5�%<�05��:,11�

4� -XVW�JHWWLQJ�EDFN�WR�WKH�SHUPLWWLQJ�SURFHVV��

GR�\RX�KDYH�DQ\�H[SHULHQFH�ZLWK�WKH�SHUPLWWLQJ�SURFHVV�

WKDW�WKH�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ�

IROORZV�UHJDUGLQJ�H[HPSWLRQV"�
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���
$� ,�GR��

4� $QG�KRZ�DUH�\RX�LQYROYHG�LQ�WKH�SURFHVV"�

$� ,
YH�SHUPLWWHG�D�IHZ�GRFNV�RQ�P\�HQG��

4� $QG�ZKHQ�\RX�DSSOLHG�IRU�WKH�'(3�SHUPLWV��GLG�

\RX�DSSO\�IRU�SHUPLWV�RU�H[HPSWLRQV"�

$� ([HPSWLRQV�

4� :KHQ�\RX�DSSOLHG�IRU�WKH�H[HPSWLRQV�GLG�\RX�

QRWLI\�RWKHU�DIIHFWHG�SURSHUW\�RZQHUV"�

$� ,�QRWLILHG�P\�QHLJKERU��

4� 'LG�\RX�HYHU�XQGHUWDNH�D�VLPLODU�SURMHFW�IRU�

DQ�DVVRFLDWLRQ"�

$� ,
YH�QHYHU�SHUVRQDOO\��QR��

4� $UH�\RX�IDPLOLDU�ZLWK�DQ\�)ORULGD�VWDWXWHV�RU�

DQ\WKLQJ�LQ�WKH�DGPLQLVWUDWLYH�FRGH�WKDW�UHTXLUHV�WKH�

FRRUGLQDWLRQ�E\�DQ�DSSOLFDQW�WR�WKH�'(3�IRU�D�SHUPLW�

WR�LQIRUP�WKH�DIIHFWHG�SURSHUW\�RZQHUV�RI�WKHLU�SODQV�

RI�WKLV�W\SH�RI�D�SURMHFW"�

$� <HV��

4� :KDW�LV�WKDW"

$� ,W
V�LQ�WKHLU�H[HPSWLRQ�ZKHQ�\RX�ILOH�IRU�WKH�

H[HPSWLRQ���:KHQ�\RX�UHFHLYH�LW��LW�VD\V�\RX�VKRXOG�

QRWLI\�DOO�DIIHFWHG�SURSHUW\�RZQHUV�QHDUE\�WKLV�SDUFHO�

ZKHQ�WKH�FRQVWUXFWLRQ�LV�JRLQJ�LQ�SODFH��DQG�ZH�ZHUH�

QHYHU�QRWLILHG��

4� ,�VHH���:H�ZHUH�QHYHU�QRWLILHG�WKDW�PHDQV"�
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$� 7KH�$VVRFLDWLRQ�LQ�JHQHUDO��PHPEHUVKLS��

4� 7KH�$VVRFLDWLRQ�PHPEHUVKLS�ZDV�QRW�HYHQ�DQG�

\RX
UH�RQH�RI�WKH�����RI�WKH�����KRPHRZQHUV�LQ�1RUWK�

5LYHU�6KRUHV�ZKR�DUH�FRYHUHG�E\�WKH�$VVRFLDWLRQ"�

05��:$//$&(���6RUU\�,�GLGQ
W�FRYHU�WKLV���

,W
V�JRLQJ�WR�FRPH�XS���,�ZRXOG�DOVR�QRWH�DQ�

REMHFWLRQ�DV�WR�VWDQGLQJ���0U��:LQQ�DQG�0UV��:LQQ��

ZKR�DUH�QRW�PHPEHUV�RI�WKH�DVVRFLDWLRQV��WR�

FRPSODLQ�DERXW�QRWLILFDWLRQ�VXSSRVHGO\�UHTXLUHG�WR�

WKH�PHPEHUV�RI�WKH�DVVRFLDWLRQ��

7+(�&2857���$OO�ULJKW���,�ZLOO�JLYH�\RX�D�

VWDQGLQJ�REMHFWLRQ�RQ�WKDW�JURXQG�DV�ZHOO��

05��:,11���,�ZLOO�EH�IROORZLQJ�WKLV�XS�FLWLQJ�

IRXU�FDVHV�LQ�FDVH�ODZ�GHFLVLRQV�WKDW�DGGUHVV�WKH�

HDVHPHQW�ULJKWV�RI�UHVLGHQWV�OLNH�XV�LQ�

FRPPXQLWLHV�OLNH�RXUV��

%<�05��:,11�

4� 0U��7RULDQ�GR�\RX�KDYH�DQ\�PHPEHUV�RQ�\RXU�

VWUHHW�WKDW�DUHQ
W�DVVRFLDWLRQ�PHPEHUV"�

$� ,
P�VRUU\��

4� $UH�DQ\�RI�\RXU�QHLJKERUV�RQ�\RXU�VWUHHW�DUH�

DQ\�RI�WKHP�QRQ�DVVRFLDWLRQ�PHPEHUV"�

$� <HV��WKHUH�LV�D�KDQGIXO���6RPH�DUH�LQ���6RPH�

DUH�QRW�LQ�WKH�DVVRFLDWLRQ��

4� $UH�WKH�SHRSOH�WKDW�OLYH�RQ�WKH�SURSHUW\�RQ�
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WKH�RWKHU�VLGH�RI�1RUWK�6KRUH�3DUN�LQ�WKH�DVVRFLDWLRQ"��

,�EHOLHYH�WKRVH�DUH�WKH�0RUOH\V"��

$� 7KH\�DUH�QRW��

4� 7KH\�DUH�QRW�DQG�WKH\�OLYH�ULJKW�QH[W�WR�

1RUWK�6KRUH�3DUN��WKH�SDUW�QH[W�WR�\RXU�KRPH"

$� <HV��VLU��

4� :HUH�\RX�LQYROYHG�ZLWK�D�PDLOLQJ�SRVWPDUNHG�

�WK�RI�$XJXVW�����"��7KHUH
V�D�OHWWHU�WKHUH�GDWHG�WKH�

�UG�RI�$XJXVW�E\�DQ�DG�KRF�FRPPXQLW\�JURXS�WKDW�

RUJDQL]HG�WKH�JUDVVURRWV�PHHWLQJ�LQ�/DNH�3DUN�RQ�WKH�

��WK�RI�$XJXVW�����"

$� ,�ZDV��

4� ,V�WKLV�DG�KRF�FRUH�JURXS�QRZ�NQRZQ�DV�6DYH�

1RUWK�5LYHU�6KRUHV�3DUNV�DQG�GR�\RX�SHUIRUP�DQ\�

IXQFWLRQV�IRU�WKHP"�

$� <HV��,�GR�D�OLWWOH�FRPPXQLFDWLRQ�ZRUN�IRU�

WKHP��

4� :KDW�W\SH�RI�FRPPXQLFDWLRQV�IXQFWLRQV�GR�\RX�

SHUIRUP�IRU�WKHP"�

$� 1HLJKERUKRRG�PDLOLQJV��VRFLDO�PHGLD�SRVWLQJV��

MXVW�JHWWLQJ�LQIRUPDWLRQ�RXW�WKDW�RXU�ERDUG�GRHV�QRW�

SXVK�RXW�WR�WKH�FRPPXQLW\��

4� :HUH�WKHUH�DQ\�PDLOLQJV�HYHU�GRQH�E\�WKH�

$VVRFLDWLRQ�EHIRUH�\RX�VHW�RXW�WKLV�PDLOLQJ�SRVWPDUNHG�

WKH��WK�RI�$XJXVW�����"�
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���
$� 1R��WKH�ERDUG�KDV�QRW�PDGH�DQ\RQH�DZDUH�RI�

GRFN�SURMHFWV�LQ�WKH�PDLO��

7+(�&2857���6LU��SDUW�RI�\RXU�WHVWLPRQ\�FXW�

RXW��

7+(�:,71(66���6XUH���7KH�ERDUG�RI�WKH�

DVVRFLDWLRQ�KDV�QRW�PDGH�DQ\�RI�WKHVH�GRFN�SURMHFW�

SODQV�DZDUH�WR�WKH�PHPEHUVKLS�LQ�D�PDLOLQJ�

%<�05��:,11���

4� 'LG�\RX�DWWHQG�WKH�$XJXVW���WK�������/DNH�

3DUN�PHHWLQJ"�

$� ,�GLG��

4� :KDW�NLQG�RI�D�PHHWLQJ�ZDV�LW"�

$� ,W�ZDV�D�JURXS�RI�FRPPXQLW\�PHPEHUV�FRQFHUQHG�

DERXW�WKLQJV�WKDW�ZHUH�KDSSHQLQJ�WKDW�QRQH�RI�XV�ZHUH�

PDGH�DZDUH�RI�DQG�WKDW�ZH
UH�DOO�ILQDQFLDOO\�RQ�WKH�

KRRN�IRU�DV�ZHOO�DQG�QR�RQH�ZDV�DZDUH�RI�LW�DQG�QR�RQH�

ZDV�IRU�WKH�SURMHFWV�HLWKHU��

4� $SSUR[LPDWHO\�KRZ�PDQ\�SHRSOH�DWWHQGHG"�

$� %HWZHHQ����DQG����SHRSOH���

4� &RXOG�\RX�MXVW�VXPPDUL]H�WKH�W\SHV�RI�LVVXHV�

WKDW�\RX�GLVFXVVHG"��:HUH�\RX�WKH�FKDLUPDQ�RI�WKLV�

PHHWLQJ"�

$� ,�ZDV�DQ�RUJDQL]HU���,�ZDVQ
W�OHDGLQJ�LW�E\�

DQ\�PHDQV���0RVWO\�LW�ZDV�FRYHULQJ�WKH�SURMHFWV�WKDW�

ZHUH�EHLQJ�GRQH�RQ�RXU�EHKDOI�ZLWKRXW�RXU�NQRZOHGJH��



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

���
EXW�ZH�DUH�ILQDQFLDOO\�OLDEOH�IRU�DQG�RQ�WKH�KRRN�IRU��

DQG�QR�RQH�ZDV�PDGH�DZDUH�RI�DQ\�RI�WKHVH�SURMHFWV�

4� %\�ZH�GR�\RX�PHDQ"�

$� $VVRFLDWLRQ�PHPEHUV�LQ�WKH�FRPPXQLW\��

4� 'LG�DQ\�RI�WKH�DSSOLFDQW
V�DJHQWV�WKDW�LV�DQ\�

RI�WKH�PHPEHUV�RI�WKH�DVVRFLDWLRQ
V�ERDUG�RI�GLUHFWRUV�

DWWHQG�WKDW�$XJXVW���WK�PHHWLQJ"

$� 7KH�RQO\�RQH�WKDW�,�ZDV�DZDUH�RI�ZDV�7LPRWK\�

1HZWRQ��

4� $QG�ZKDW�SRVLWLRQ�GRHV�KH�KROG"�

$� ,�EHOLHYH�DW�WKH�WLPH�WKLV�ZDV�WKH�SUHVLGHQW�

RI�WKH�ERDUG��

4� 'LG�KH�SDUWLFLSDWH�RU�GLVFXVV�DQ\WKLQJ�LQ�

WKLV�PHHWLQJ"

$� +H�GLG���+H�FDPH�LQ�DQG�LQWHUMHFWHG�KLPVHOI�

DQG�WULHG�WR�WDNH�RYHU�WKH�PHHWLQJ�SHU�VH�ZKLOH�RQH�RI�

RXU�PHPEHUV�ZHUH�VSHDNLQJ��D�ODG\���$QG�WKHQ�KH�JRW�

LQWR�D�EDFN�DQG�IRUWK�ZLWK�D�ORW�RI�WKH�PHPEHUV�RI�WKH�

FRPPXQLW\��DQG�WKHQ�RQFH�KH�IRXQG�RXW�ZKR�,�ZDV�KH�

OHIW�TXLFNO\�IRU�VRPH�UHDVRQ��

4� 'LG�KH�DGGUHVV�DQ\�SODQV�IRU�DQ\�NLQG�RI�

SURMHFWV�LQ�/DNH�3DUN"���

$� <HV��DW�WKH�WLPH���

4� 7KLV�ZDV�ULJKW�QH[W�WR�WKH�GRFN�JRLQJ���

$� <HV��WKLV�ZDV�LQ�WKH�SDUN��������IHHW�DZD\�
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IURP�WKH�GRFN�LWVHOI���$W�WKH�WLPH�LW�ZDV�MXVW�DERXW�

1RUWK�6KRUH�3DUN�DQG����

4� ,
P�VRUU\���<RX�UHIHUUHG�WR�WKH�WLPH"��

$� 7KH�PHHWLQJ�ZDV�PRVWO\�DERXW�WKH�ERDW�UDPS�

GRFN�DQG�1RUWK�6KRUH���+H�GLGQ
W�DGGUHVV�/DNH�3DUN�DW�

DOO���1RQH�RI�XV�DW�WKH�WLPH�NQHZ�WKDW�/DNH�3DUN�ZDV�

JRLQJ�WR�EH�D�SURMHFW��

4� 'LG�KH�GLVFXVV�DQ\�GHWDLOV�DERXW�SODQV�RU�

LQGLFDWH�WKDW�WKH�FRPPXQLW\�KDG�HYHU�EHHQ�LQIRUPHG�

DERXW�WKHVH�SODQV"�

$� $�ORW�RI�PHPEHUV�EURXJKW�WKDW�XS�WR�KLP��WKH�

IDFW�WKDW�QR�RQH�ZDV�LQIRUPHG���+H�LQWLPDWHG�WKDW�KH�

GLGQ
W�QHHG�WKHLU�FRQVHQW�IRU�VRPH�UHDVRQ�DQG�LW�ZDV�

IXOO�VWHDP�DKHDG���+LV�ZRUGV�GLUHFWO\���7KDW�ZDV�

SUHWW\�PXFK�LW��

4� +H�ZDV�WDONLQJ�DERXW�\RXU�IHOORZ�DVVRFLDWLRQ�

PHPEHUV�QRW�SHRSOH�OLNH�PH�ZKR�DUHQ
W�LQ�WKH�

$VVRFLDWLRQ��FRUUHFW"

$� 7KDW
V�ULJKW���3D\LQJ�PHPEHUV��\HV��

4� :RXOG�\RX�VD\�PRVW�RI�WKH�SHRSOH�ZKR�DWWHQGHG�

ZHUH�DVVRFLDWLRQ�PHPEHUV"

$� <HV��DV�IDU�DV�,
P�DZDUH�D�ORW�RI�SHRSOH�

VLJQHG�LQ�RQ�WKH�VLJQ�LQ�VKHHW�DQG�WKH\�ZHUH�

DVVRFLDWLRQ�PHPEHUV���

4� 1RZ��\RXU�PDLOLQJ�RI�$XJXVW��UG��GLG�\RXU�
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PDLOLQJ�RI�$XJXVW��UG�DOVR�LQIRUP�WKH�PHPEHUV�RI�D�

ERDUG�PHHWLQJ�VFKHGXOHG�IRU�$XJXVW���WK"�

$� ,�EHOLHYH�VR��

4� 7KDW�ZDV�D�ZHHN�DIWHU�\RXU�$XJXVW���WK�

PHHWLQJ�LQ�/DNH�3DUN"�

$� <HV��

4� 'LG�\RX�DWWHQG�WKDW�$XJXVW���WK�1RUWK�5LYHU�

6KRUHV�$VVRFLDWLRQ�%RDUG�RI�'LUHFWRUV�PHHWLQJ"

$� ,�GLG�

4� :KLOH�\RX�ZHUH�DW�WKDW�PHHWLQJ�GLG�DQ\�

$VVRFLDWLRQ�GLUHFWRUV�VSHFLILFDOO\�DGGUHVV�/DNH�3DUN"��

$� 7R�WKH�EHVW�RI�P\�UHFROOHFWLRQ��WKH\�GLG�QRW�

DGGUHVV�DQ\�SODQV�IRU�/DNH�3DUN�IRU�WKDW�PHHWLQJ��

4� 'LG�WKH\�PDNH�DQ\�VWDWHPHQWV�DERXW�D�FRQFHSW�

IRU�GRLQJ�DQ\WKLQJ�LQ�/DNH�3DUN"

$� 1RW�WKDW�,�UHFDOO��QR��

4� 'LG�WKH\�VD\�DQ\WKLQJ�DERXW�PDNLQJ�WKDW�

ZDWHUIURQW�DFFHVVLEOH�,�EHOLHYH�LV�WKH�WHUP"��

$� ,�GR�UHPHPEHU�'DYH�:HVW�DQG�7LP�ERWK�VD\LQJ�

WKH\�ZDQWHG�WR�PDNH�WKH�SDUNV�LQ�JHQHUDO�PRUH�

DFFHVVLEOH�WR�ERDWLQJ�RU�WLHLQJ�XS�ERDWV�RU�WR�ERDWLQJ�

LQ�JHQHUDO��VRPHWKLQJ�RI�WKRVH�ZRUGV��

4� :KHQ�ZDV�WKH�ILUVW�WLPH�\RX�EHFDPH�DZDUH�WKDW�

WKH�DSSOLFDQWV�DFWXDOO\�KDG�SODQV�IRU�UHPRYLQJ�DQG�

UHSODFLQJ�WKH�H[LVWLQJ�GRFN�DW�/DNH�3DUN"��
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$� ,�EHOLHYH�WKDW�ZDV�ZKHQ�,�VDZ�WKHLU�H[HPSWLRQ�

JUDQWHG�RQ�WKH�'(3�ZHEVLWH���,�EHOLHYH�,
P�JRLQJ�WR�

VD\�WKDW�ZDV�6HSWHPEHU����,�EHOLHYH��

4� +RZ�ORQJ�ZDV�WKDW�DIWHU�WKH���WK�RI�$XJXVW�

ERDUG�PHHWLQJ"��,W�ZDV�ZLWKLQ�D�IHZ�ZHHNV�RI�WKDW"�

$� <HV���<HV�

4� %HWZHHQ�WKDW�ERDUG�PHHWLQJ�DQG�ZKHQ�WKH\�PDGH�

DSSOLFDWLRQ�IRU�WKLV�/DNH�3DUN�SURMHFW��GLG�WKH\�PDNH�

DQ\�HIIRUW�WR�QRWLI\�WKH�FRPPXQLW\�RU�LQIRUP�WKH�

FRPPXQLW\"�

$� 1R�VXEVWDQWLYH�HIIRUW��QR�PDLOLQJV��QR�ODUJH�

VFDOH�DGGUHVV�DW�D�ERDUG�PHHWLQJ���7KHUH�ZDVQ
W�DQ�

HIIRUW�WR�LQIRUP�DQ\RQH�

4� (YHQ�DVVRFLDWLRQ�PHPEHUV�OLNH�\RX"��'LG�

DVVRFLDWLRQ�PHPEHUV�UHFHLYH�DQ\�PDLOLQJV"�

$� 1R���1R��DQG�WKH\�QHHG�D�YRWH�IURP�DOO�WKH�

PHPEHUVKLS�WR�VSHQG�WKH�PRQH\�DQG�WR�HYHQ�DSSURYH�RI�

WKHLU�DSSOLFDWLRQ�IRU�D�SHUPLW�IRU�H[HPSWLRQ��ZKLFK�

WKH\�GLG�QRW�GR���7KH\�MXVW�GLG�LW�XQLODWHUDOO\���

4� 6LQFH�\RX�KHOSHG�RUJDQL]H�WKDW�$XJXVW����6DYH�

2XU�1RUWK�5LYHU�6KRUHV�3DUNV�PHHWLQJV��KDYH�\RX�EHHQ�

PRQLWRULQJ�WKH�SXEOLF�UHFRUG�VHFWLRQV�RI�WKH�)ORULGD�

'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ�DQG�WKH�0DUWLQ�

&RXQW\�%XLOGLQJ�'HSDUWPHQW"

$� <HV��
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4� 'LG�\RX�GLVFRYHU�DQ\�LQFRQVLVWHQFLHV�LQ�WKH�

LQIRUPDWLRQ�WKDW�WKH�DSSOLFDQW�SURYLGHG�DERXW�SURMHFWV�

WR�WKH�'(3�DQG�ZKDW�WKH\�SURYLGHG�RQ�WKHLU�0DUWLQ�

&RXQW\�%XLOGLQJ�'HSDUWPHQW�SHUPLW�DSSOLFDWLRQV"�

$� ,�GLG���,W�DSSHDUV�WKDW�WKH�H[HPSWLRQ�

DSSOLFDWLRQ�IRU�/DNH�3DUN�WKURXJK�'(3�ZDV�UHVLGHQWLDO�

UHODWHG�DW�OHDVW���,Q�WKH�DSSOLFDWLRQV�RQ�WKH�0DUWLQ�

&RXQW\�ZHEVLWH��WKH\�DSSOLHG�WKUHH�WLPHV�IRU�WKUHH�

GLIIHUHQW�SHUPLWV�RQ�WKH�0DUWLQ�&RXQW\�ZHEVLWH�IRU�WKH�

VLQJXODU�GRFN��WZR�RI�ZKLFK�ZHUH�UHVLGHQWLDO��RQH�RI�

ZKLFK�ZDV�FRPPHUFLDO���1RZ��,�GRQ
W�NQRZ�ZK\�VRPHRQH�

ZRXOG�GR�WKDW��

4� 'R�\RX�KDSSHQ�WR�NQRZ�ZKDW�W\SH�RI�SHUPLW�WKH�

FXUUHQW�DSSOLFDWLRQ��WKH�FXUUHQW�DFWLYH�SHUPLW�LV�IRU"��

,V�LW�IRU�D�UHVLGHQWLDO�RU�D�FRPPHUFLDO�GRFN"�

$� 7KH\�FDQFHOHG�WKH�UHVLGHQWLDO�WKDW�WKH\�ZHUH�

JUDQWHG�DQG�WKH\�ZHQW�ZLWK�WKH�FRPPHUFLDO�WKDW�ZDV�

JUDQWHG�YLD�0DUWLQ�&RXQW\��

4� 6R��LQ�RWKHU�ZRUGV��WKH\�DSSOLHG�WR�'(3�WR�

UHPRYH�DQG�UHSODFH�D�GRFN�RQ�D�ORW�WKDW
V�GHVLJQDWHG�D�

UHVLGHQWLDO�ORW�DQG�WKHQ�WKH\�ZHQW�DQG�WKH\�HQGHG�XS�

DSSO\LQJ�WR�WKH�0DUWLQ�&RXQW\�%XLOGLQJ�'HSDUWPHQW�IRU�

D�FRPPHUFLDO�GRFN�SHUPLW�ZKLFK�LV�WKH�SHUPLW�WKH\�

FXUUHQWO\�KDYH"�

$� <HV��
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05��:,11���7KDW
V�DOO�,�KDYH�DW�WKLV�WLPH�

7+(�&2857���$OO�ULJKW���0U��:DOODFH��GR�\RX�

ZDQW�WR�GR�DQ\�FURVV�H[DP"��

05��:$//$&(���<HV��,�GR�

&5266�(;$0,1$7,21�

%<�05��:$//$&(��

4� &DQ�\RX�KHDU�PH"�

$� <HV��VLU��

4� 0U��7RULDQ��\RX
YH�VWDWHG�WKDW�\RX
YH�DSSOLHG�

IRU�D�FRXSOH�RI�H[HPSWLRQV�RQ�\RXU�SURSHUW\"�

$� <HV��

4� +DYH�\RX�EXLOW�WKH�GRFN�WKDW�WKDW�H[HPSWLRQ�

RU�WKRVH�H[HPSWLRQV�ZHUH�DSSOLFDEOH�WR"�

$� <HV��

4� +RZ�ELJ�LV�\RXU�GRFN"

$� ,W
V�,�GRQ
W�NQRZ�WKH�H[DFW�VTXDUH�IRRWDJH��

,
G�KDYH�WR�EULQJ�XS�P\�SHULW�SODQV��

4� +RZ�PDQ\�VOLSV�GRHV�LW�KDYH"�

$� ,W�KDV�RQH�VOLS�DQG�WZR�OLIWV�

4� 'R�HDFK�RI�WKRVH�OLIWV�DQG�VOLSV�DFFRPPRGDWH�

D�SRZHU�ERDW"�

$� <HV��

4� <RX�PHQWLRQHG�HDUOLHU�WKDW�\RX�VDLG�VRPHWKLQJ�

DERXW�WKH�H[HPSWLRQ�VRPHZKHUH�VWDWLQJ�WKDW�\RX�VKRXOG�

WDON�WR�\RXU�QHLJKERUV���,V�WKDW�FRUUHFW"�
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$� <HV��

4� &DQ�\RX�JLYH�PH�WKH�)ORULGD�VWDWXH�FLWDWLRQ�

IRU�DQ\�VWDWXWH�WKDW�ZRXOG�UHTXLUH�DQ�DSSOLFDQW�WR�

SURYLGH�QRWLFH�WR�DQ\�PHPEHUV�RI�DQ\�DVVRFLDWLRQ�IRU�D�

GRFN�H[HPSWLRQ�SHUPLW�YHULILFDWLRQ"�

$� ,�EHOLHYH�LW
V�RQ�SDJH���RQ�WKH�H[HPSWLRQ�

WKDW�\RX�JHW�IURP�WKH�'(3�WKDW�WDONV�DERXW�QRWLFH��

4� ,�WKLQN�\RX�PLVXQGHUVWRRG�P\�TXHVWLRQ���,
P�

DVNLQJ�IRU�D�FLWDWLRQ�WR�WKH�)ORULGD�VWDWXWHV�WKDW�

UHTXLUH�DQ\�VXFK�QRWLILFDWLRQ����

$� ,�GRQ
W�KDYH�WKDW�LQ�IURQW�RI�PH��

4� $UH�\RX�DZDUH�RI�DQ\�SURYLVLRQ�ZLWKLQ�WKH�

)ORULGD�DGPLQLVWUDWLYH�FRGH�WKDW�UHTXLUHV�DQ�DSSOLFDQW�

WR�JLYH�QRWLFH�IRU�D�YHULILFDWLRQ�RI�H[HPSWLRQ�WR�

WKHLU�QHLJKERUV"�

$� 1RW�RIIKDQG���,
P�ORRNLQJ�DW�\RXU�H[HPSWLRQ�

ULJKW�QRZ���

4� ,�EHOLHYH�\RX�VDLG�WKDW�WKLV�QRWLFH�SURYLVLRQ�

LV�RQ�SDJH���RI�WKH�H[HPSWLRQ"�

$� <HV��,
P�WU\LQJ�WR�ILQG�LW�ULJKW�QRZ���,
P�

VRUU\���,�FDQ
W�ILQG�LW���,
OO�KDYH�WR�ORRN�DW�WKDW�

ODWHU��

4� 8QIRUWXQDWHO\��ZH�DUH�KHUH�ULJKW�QRZ���7KLV�

LV�P\�RSSRUWXQLW\�WR�FURVV�H[DPLQH�\RX���,
G�OLNH�\RX�

WR�WDNH�DV�PXFK�WLPH�DV�SRVVLEOH�WR�ILQG�WKH�ODQJXDJH�
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���
UHTXLULQJ�QRWLILFDWLRQ�LQ�WKH�H[HPSWLRQ"

$� 2ND\����3HUXVLQJ��

05��:,11���<RXU�+RQRU�

7+(�&2857���<HV��VLU���

05��:,11���,�EHOLHYH�WKDW�D�VWDWXWH�DQG�

SURYLVLRQ�RI�WKH�)ORULGD�FRGH����

05��:$//$&(���2EMHFWLRQ��-XGJH���+H�FDQ
W�

WHOO�WKH�ZLWQHVV�WKH�DQVZHU�WR�WKH�TXHVWLRQ�WKDW
V�

DOUHDG\�EHHQ�DVNHG���

7+(�&2857���<HDK��0U��:LQQ�,�WKLQN�WKDW
V�

NLQG�RI�����

05��:,11���,�ZDVQ
W�JRLQJ�WR�DQVZHU�WKH�

TXHVWLRQ���,�ZDV�MXVW�JRLQJ�WR�UHIHU�\RX�WR�D�

GRFXPHQW�,�VXEPLWWHG�WKDW�PLJKW�FRQWDLQ�WKH�DQVZHU�

ZKLFK�ZDV�P\�DWWHPSW�WR�DGG�WKRVH�SRLQWV�RI�ODZ�

DQG�SRLQWV�RI�IDFW�WR�WKH�VWLSXODWLRQ�GRFXPHQW���

7+(�&2857���$JDLQ��\RX
UH�QRW�WKH�RQH�

WHVWLI\LQJ�ULJKW�QRZ���

7+(�:,71(66���,VQ
W�WKH�VWDWXWH��������XQGHU�

WKH�VDPH�DUHD�ZKHUH�\RX�KDYH�WKH�ULJKW�WR�VXEPLW�D�

SHWLWLRQ�LI�\RX
UH�VXEVWDQWLDOO\�DIIHFWHG�E\�WKLV�

'(3�SURMHFW�DQG�\RX�GRQ
W�KDYH�SURSHU�QRWLFH"��

%<�05��:$//$&(�

4� :HOO��,�PHDQ���������LV�SDUW�RI�WKH�

DGPLQLVWUDWLYH�SURFHGXUH�DFW��EXW�P\�TXHVWLRQ�LV�ZKHUH�
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���
LV�LW�VSHFLILFDOO\�UHTXLUHG�WR�SURYLGH�QRWLFH��QRW�PD\�

SURYLGH�QRWLFH��EXW�\RX
UH�UHTXLUHG�WR�SURYLGH�QRWLFH�

WR�D�QHLJKERULQJ�SURSHUW\�RZQHU�RU�DQ\RQH�HOVH�DVLGH�

IURP�WKH�'HSDUWPHQW"�

$� $V�IDU�DV�,�NQRZ�XQGHU��������WKDW
V�ZKHUH�

WKH�QRWLFH�ZDV�OLVWHG�DQG�DOVR�\RXU�ULJKW�WR�D�

DGPLQLVWUDWLYH�KHDULQJ�EHFDXVH�\RX
UH�DIIHFWHG�E\�

WKLV��

4� ,V�LW�\RXU�FRQWHQWLRQ�WKDW��������UHTXLUHV�DQ�

DSSOLFDQW�WR�SURYLGH�DFWXDO�QRWLFH�WR�DQ\�SURSHUW\�

RZQHU�RU�PHPEHU�RI�D�KRPHRZQHUV�DVVRFLDWLRQ�ZLWKLQ�WKH�

SURMHFW�DUHD"�

$� 6D\�WKH�KRPHRZQHUV�DVVRFLDWLRQ�SDUW�RQH�PRUH�

WLPH�

4� ,V�LW�\RXU�FRQWHQWLRQ�WKDW�&KDSWHU��������

UHTXLUHG�1RUWK�5LYHU�6KRUHV�WR�JLYH�DFWXDO�QRWLFH�WR�D�

PHPEHU�RI�WKH�KRPHRZQHUV�DVVRFLDWLRQ"�

$� ,�GRHVQ
W�UHDOO\�PDWWHU�LI�\RX
UH�D�PHPEHU�RI�

WKH�DVVRFLDWLRQ���,W�PDWWHUV�LI�\RX
UH�DQ�DIIHFWHG�

SHUVRQ��

4� 6R�LV�LW�\RXU�FRQWHQWLRQ�WKDW��������UHTXLUHV�

WKH�DSSOLFDQW�WR�JLYH�DFWXDO�QRWLFH�WR�DQ\�SHUVRQ�

SRWHQWLDOO\�DIIHFWHG�E\�WKH�YHULILFDWLRQ�IRU�

H[HPSWLRQ"�

$� ,W
V�P\�XQGHUVWDQGLQJ���1RZ��,
P�QRW�D�
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���
ODZ\HU��VR��

4� $UH�\RX�D�ZHWODQG�VFLHQWLVW"�

$� 1R��

4� <RX
UH�QRW�D�FHUWLILHG�DUERULVW"�

$� 1R��

4� <RX
UH�QRW�D�ELRORJLVW"�

$� 1R�

05��:$//$&(���1RWKLQJ�IXUWKHU��-XGJH�

7+(�&2857���0U��3RORPVNL��GR�\RX�KDYH�DQ\�

FURVV�H[DP"��

05��32/206.,���<HV��MXVW�D�IHZ�

&5266�(;$0,1$7,21

%<�05��32/206.,��

4� 0U��7RULDQ��ZKHQ�,�VD\�SURMHFW��,
P�UHIHUULQJ�

WR�WKH�VSHFLILF�GRFN�H[HPSWLRQ�WKDW�0U��:LQQ�LV�

SHWLWLRQLQJ���'RHV�WKDW�ZRUN�IRU�\RX"��

$� 6XUH���

4� $QG�\RX�XQGHUVWDQG�WKDW�0U��:LQQ�SHWLWLRQHG�

WKH�H[HPSWLRQ�DVVRFLDWHG�ZLWK�WKLV�SURMHFW�DQG�WKDW
V�

ZK\�ZH
UH�KHUH�WRGD\���,V�WKDW�\RXU�XQGHUVWDQGLQJ"�

$� <HV��

4� <RX�KDGQ
W�SHWLWLRQHG�WKLV�SURMHFW��GLG�\RX"�

$� 1R��

4� <RXU�KRXVH�LVQ
W�DGMDFHQW�WR�WKLV�SURMHFW��LV�

LW"�
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���
$� 1R��EXW�LW
V�LQ�WKH�FRPPXQLW\��

4� ,Q�IDFW��\RXU�KRXVH�LV�QRW�HYHQ�ORFDWHG�RQ�

WKH�FDQDO�WKH�SURMHFW�LV�ORFDWHG�RQ��LV�LW"�

$� &RUUHFW��

4� 'R�\RX�WKLQN�WKH�1RUWK�5LYHU�6KRUHV�3URSHUW\�

2ZQHUV�$VVRFLDWLRQ�VKRXOG�SURYLGH�EHWWHU�QRWLFH�RI�

WKHLU�DFWLYLWLHV�WR�WKHLU�PHPEHUV"�

$� <HV��EHFDXVH�ZH
UH�SD\LQJ�IRU�WKLV��

4� 'R�\RX�DJUHH�WKDW�\RXU�LVVXHV�ZLWK�WKH�1RUWK�

5LYHU�6KRUHV�3URSHUW\�2ZQHUV�$VVRFLDWLRQ�DFWLYLWLHV�

VKRXOG�EH�WDNHQ�XS�ZLWK�WKH�1RUWK�5LYHU�6KRUHV�

3URSHUW\�2ZQHUV�$VVRFLDWLRQ"�

$� <HV��DQG�ZH
YH�WULHG�WR�GR�WKDW��EXW�WKH\
UH�

XQUHVSRQVLYH��VR�ZH
UH�OHIW�ZLWK�QR�RWKHU�RSWLRQ��

05��32/206.,���1R�IXUWKHU�TXHVWLRQV��

7+(�&2857���0U��:LQQ��GR�\RX�KDYH�DQ\�

UHGLUHFW"��

05��:,11���/DVW�TXHVWLRQ��

5�(�'�,�5�(�&�7��(�;�$�0�,�1�$�7�,�2�1

%<�05��:,11���

4� 0U��7RULDQ��DUH�\RX�DZDUH�RI�DQ�DFWLRQ�WDNHQ�

E\�DVVRFLDWLRQ�PHPEHUV�FDOOLQJ�D�VSHFLDO�PHHWLQJ�IRU�

WKH�H[SUHVV�SXUSRVH�RI�FRQVLGHULQJ�D�UHFDOO�RI�DOO�WKH�

ERDUG�RI�GLUHFWRUV�LQYROYHG�ZLWK�WKLV�SURMHFW"�

$� <HV��VLU��
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���
4� 'RHV�WKLV�FLWH�VSHFLILF�YLRODWLRQV�PDGH�RI�

WKHVH�E\ODZV�E\�WKHVH�GLUHFWRUV"�

$� <HV��LW�GRHV��

4� ,V�WKLV�WKH�UHTXLUHPHQW�WKDW�WKH�GLUHFWRUV�

KDG�WR�KDYH�WKHVH�SURMHFWV�DSSURYHG�DV�FDSLWDO�

SURMHFWV�E\�WZR�WKLUGV�RI�WKHLU�PHPEHUV�DW�D�PHHWLQJ�

FRPSULVHG�RI�D�VXSHUPDMRULW\�VXSHU�TXRUXP�RI�QRW�OHVV�

WKDQ����"��,V�WKDW�ZKDW�\RX
UH�UHIHUULQJ�WR"�

$� <HV��WKDW
V�FRUUHFW��

4� :DV�WKHUH�HYHU�D�VSHFLDO�PHHWLQJ�KHOG�WKDW�

DSSURYHG�WKHVH�SURMHFWV�WKDW�\RX
UH�DZDUH�RI"�

$� 1R��WKHUH�ZDV�QHYHU�D�VSHFLDO�PHHWLQJ�WR�

DSSURYH�WKHVH�SURMHFWV�QRU�KLUH�RXWVLGH�OLWLJDWLRQ�DV�

ZHOO��

4� +DYH�\RX�UHFHLYHG�DQ\�QHZVOHWWHUV�IURP�WKH�

$VVRFLDWLRQ�LQ�WKH�ODVW�IRXU�\HDUV"�

$� ,�GRQ
W�EHOLHYH�VR��

4� 'LG�\RX�UHFHLYH�DQ\�ODVW�\HDU"�

$� 1R��

4� 'LG�\RX�UHFHLYH�DQ\�WKH�\HDU�EHIRUH"

$� 1R�

4� 'LG�\RX�UHFHLYH�DQ\�PHHWLQJ�QRWLFHV�LQ�WKH�

PDLO�RU�E\�HPDLO"�

$� 1R��

05��:,11���7KDW
V�DOO�,�KDYH��<RXU�+RQRU���
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���
7+(�&2857���,
OO�MXVW�UHLWHUDWH�WKDW�LW
V�P\�

RSLQLRQ�,�GRQ
W�KDYH�WKH�DXWKRULW\�WR�LQWHUYHQH�RU�

UHVROYH�WKH�GLVSXWH�EHWZHHQ�DVVRFLDWLRQ�PHPEHUV��

EXW�,�WKLQN�WKLV�HQGV�WKH�SURIIHU�RI�0U��7RULDQ
V�

WHVWLPRQ\���0U��:LQQ��ZKLFK�ZLWQHVV�GLG�\RX�ZDQW�

WR�FDOO�QH[W"��

05��:,11���,�ZRXOG�OLNH�WR�FDOO�6KDXQD�%DQNV��

7+(�&2857���$OO�ULJKW���6R��0U��7RULDQ��VLQFH�

WKH�UXOH�RI�VHTXHVWUDWLRQ�ZDV�LQYRNHG�HDUOLHU�,
P�

JRLQJ�WR�KDYH�WR�DVN�\RX�WR�JR�WR�D�VHSDUDWH�SDUW�

RI�\RXU�UHVLGHQFH�ZKLOH�0V��%DQNV�WHVWLILHV���,I�

\RX�FRXOG��DVN�KHU�WR�FRPH�WR�WKH�FDPHUD���

05��:,11���,�ZLOO�

7+(�&2857���7KDQN�\RX��VLU���0U��:LQQ��GR�\RX�

SODQ�WR�DVN�0V��%DQNV�DQ\WKLQJ�DERXW�WKH�H[HPSWLRQ�

FULWHULD�LQ�UXOH�RU�VWDWXWH"��

05��:,11���1R��,�SODQ�WR�DVN�KHU�TXHVWLRQV�

WKDW�DUH�SURFHVV�RULHQWHG��WKH�SHUPLWWLQJ�SURFHVV�

DQG�WKH�GXH�GLOLJHQFH�RQ�WKH�SDUW�RI�'(3���,�

EHOLHYH�LW�ZDV�HVWDEOLVKHG�LQ�WKLV�PRUQLQJ
V�

WHVWLPRQ\�WKDW�WKH�'(3�UHOLHG�KHDYLO\�XSRQ�WKDW�

0DUWLQ�&RXQW\�3URSHUW\�$SSUDLVHU�GRFXPHQW�WKDW
V�

PDLQO\�XVHG�IRU�WD[�SXUSRVH��

7+(�&2857���7KH�UHDVRQ�,�DVNHG�WKDW�LV�

EHFDXVH�,�WKLQN�ZKDW�ZH
OO�HQG�XS�GRLQJ�LV�
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���
RIIHULQJ�DOO�RI�KHU�WHVWLPRQ\�DIWHU�,�VZHDU�KHU�LQ�

DQG�,
OO�JLYH�WKH�5HVSRQGHQW
V�D�VWDQGLQJ�

REMHFWLRQ�EDVHG�RQ�UHOHYDQFH���

0V��%DQNV��WKDQN�\RX�YHU\�PXFK���$W�WKLV�WLPH�

OHW�PH�VZHDU�\RX�LQ���3OHDVH�UDLVH�\RXU�ULJKW�

KDQG�

0D
DP��GR�\RX�VZHDU�RU�DIILUP�WKDW�WKH�

WHVWLPRQ\�\RX�JLYH�ZLOO�EH�WKH�WUXWK��WKH�ZKROH�

WUXWK�DQG�QRWKLQJ�EXW�WKH�WUXWK"��

7+(�:,71(66���<HV��

05��:$//$&(���,�ZRXOG�DOVR�OLNH�D�VWDQGLQJ�

REMHFWLRQ�RQ�MXULVGLFWLRQ��

7+(�&2857���<HV��VLU��\RX�PD\�KDYH�WKDW�����

0U��3RORPVNL��GR�\RX�MRLQ�LQ�WKDW�REMHFWLRQ"

05��32/206.,���<HV��<RXU�+RQRU��

7+(�&2857���6R�ZH
YH�JR�WKH�VWDQGLQJ�

REMHFWLRQV�RQ�WKH�UHFRUG���

6R�ZH
OO�VWDUW�WKH�SURIIHU�RI�KHU�WHVWLPRQ\�

ULJKW�QRZ��0U��:LQQ��DQG�\RX�PD\�EHJLQ�\RXU�GLUHFW�

H[DP��

7+(5(8321�

����6+$81$�%$1.6��

KDYLQJ�EHHQ�ILUVW�GXO\�VZRUQ�E\�WKLV�&RXUW��ZDV�

H[DPLQHG�DQG�WHVWLILHG�XSRQ�KHU�RDWK�DV�IROORZV�
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���
352))(5�%<�05��:,11��

4� &RXOG�\RX�SOHDVH�VWDWH�\RXU�QDPH�DJDLQ�DQG�

ZKHUH�\RX�UHVLGH"�

$� 6KDXQD�%DQNV�������1RUWKZHVW�)RUN�5RDG��

6WXDUW��)ORULGD�������

4� $QG�LV�WKDW�DGGUHVV�ZLWKLQ�WKH�FRPPXQLW\�RI�

1RUWK�5LYHU�6KRUHV"�

$� <HV��

4� :KHQ�GLG�\RX�ILUVW�EHFRPH�DZDUH�RI�WKH�

DSSOLFDQW
V�SODQV�IRU�EXLOGLQJ�GRFNV�LQ�/DNH�3DUN�DQG�

1RUWK�6KRUH�3DUN"�

$� 1RUWK�6KRUH�ZDV�6HSWHPEHU������DQG�/DNH�3DUN�

ZDV�6HSWHPEHU�������

4� $UH�\RX�D�PHPEHU�RI�WKH�1RUWK�5LYHU�6KRUHV�

3URSHUW\�2ZQHUV�$VVRFLDWLRQ"�

$� 2XU�KRPH�LV�KHOG�LQ�D�IDPLO\�WUXVW�DQG�RXU�

SURSHUW\�LV�SDUW�RI�WKH�32$��

4� 3ULRU�WR�0DUFK��UG��������GLG�WKH�$VVRFLDWLRQ�

DWWHPSW�WR�LQIRUP�WKH�FRPPXQLW\�RU�LWV�PHPEHUV�RI�DQ\�

SXEOLF�PHHWLQJV�DERXW�SODQV�IRU�DQ\�RI�WKH�SDUNV"�

$� 1R��

4� 'LG�\RX�UHFHLYH�DQ\�PDLOLQJV�RU�PHHWLQJ�

QRWLFHV�IURP�WKH�DSSOLFDQW��1RUWK�5LYHU�6KRUHV�

3URSHUW\�2ZQHUV�$VVRFLDWLRQ��WKDW�DGGUHVVHG�SODQV�IRU�

DQ\�RI�WKHVH�FDSLWDO�SURMHFWV�LQ�DQ\�RI�WKHVH�
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���
FRPPXQLW\�SDUNV"�

$� 1R��

4� +RZ�GLG�\RX�EHFRPH�DZDUH�RI�WKHVH�SODQV"

$� )RU�1RUWK�6KRUH�RU�/DNH�3DUN"

4� )RU�ERWK"�

$� 1RUWK�6KRUH�ZDV�ZH�VDZ�D�ODG\�LQ�WKH�1RUWK�

6KRUH�3DUN�RQH�DIWHUQRRQ�LQ�6HSWHPEHU������DQG�VKH�KDG�

VDLG�VKH�ZDV�KLUHG�E\�'DYH�:HVWRQ�WR�GUDZ�XS�SODQV�IRU�

D�GRFN��DQG�WKHQ�/DNH�3DUN�ZH�GLVFRYHUHG�LW�RQ�WKH�'(3�

ZHEVLWH�LQ�6HSWHPEHU�RI�������

4� :HUH�\RX�LQYROYHG�ZLWK�D�PDLOLQJ�SRVWPDUNHG�

WKH��WK�RI�$XJXVW������DW�D�JUDVVURRWV�FRPPXQLW\�

PHHWLQJ�KHOG�DW�/DNH�3DUN�RQ�$XJXVW���������"�

$� <HV��

4� $QG�LV�WKLV�WKH�DG�KRF�JURXS�WKDW
V�QRZ�NQRZQ�

DV�6DYH�1RUWK�5LYHU�6KRUHV�3DUNV��DQG�LQ�ZKDW�FDSDFLW\�

GR�\RX�IXQFWLRQ"�

$� <HV��LW�LV�WKH�JURXS�DQG�,
P�RQH�RI�WKH�

SHRSOH�WKDW�KHOS�JHW�LQIRUPDWLRQ�DERXW�ZKDW
V�JRLQJ�

RQ��

4� 7KLV�LV�FRRUGLQDWLQJ�WKH�GLVVHPLQDWLRQ�RI�

LQIRUPDWLRQ"

$� <HV�

4� +RZ�GR�\RX�JHW�WKLV�LQIRUPDWLRQ�RXW"�

$� :HEVLWH��'(3�ZHEVLWH��ORRN�XS�H[HPSWLRQV��
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���
SXEOLF�UHFRUGV��

4� +RZ�GR�\RX�LQIRUP�WKH�PHPEHUV�RI�\RXU�DG�KRF�

FRPPLWWHH"�

$� :H�KDYH�D�)DFHERRN�JURXS�DQG�ZH�DOVR�VHQW�RXW�

D�PDLOHU��

4� ,�VHH���7KDW
V�OLNH�WKH�RQH�\RX�VHQW�RXW�LQ�

$XJXVW�DQQRXQFLQJ�JUDVVURRWV�PHHWLQJ�LQ�/DNH�3DUN"�

$� <HV��

4� $UH�\RX�IDPLOLDU�ZLWK�WKH�SHUPLWWLQJ�SURFHVV�

IRU�DSSO\LQJ�IRU�WKHVH�H[HPSWLRQV�IRU�WKHVH�SURMHFWV"�

$� <HV��SUHWW\�PXFK��

4� +DYH�\RX�SDUWLFLSDWHG�LQ�DQ\�DSSHDOV�IRU�DQ\�

RI�WKHVH�SURMHFWV"

$� <HV��

4� <RX�VDLG�\RX�PRQLWRU�SXEOLF�ZHEVLWHV�WR�

GHWHUPLQH�WKH�VWDWXV�RI�WKHVH�H[HPSWLRQ�DSSOLFDWLRQV�

DQG�SHUPLW�DSSOLFDWLRQV"�

$� <HV��

4� $QG�FDQ�\RX�WHOO�PH�ZKDW�ZHEVLWH�\RX�ORRNHG�

DW"�

$� 7KH�'(3�ZHEVLWH��0DUWLQ�&RXQW\�SHUPLWWLQJ�

ZHEVLWH��

4� 7KDW
V�WKH�EXLOGLQJ�GHSDUWPHQW�ZHEVLWH�RI�

0DUWLQ�&RXQW\"�

$� <HV��
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���
4� 'LG�\RX�QRWLFH�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�

'(3�H[HPSWLRQ�IRU�/DNH�3DUN�DQG�WKH�SHUPLW�

DSSOLFDWLRQV�WKDW�WKH�DSSOLFDQW�VXEPLWWHG�WR�WKH�

0DUWLQ�&RXQW\�%XLOGLQJ�'HSDUWPHQW"�

$� ,�GLG�QRWLFH�WKDW�LW�ZHQW�EDFN�DQG�IRUWK�

EHWZHHQ�UHVLGHQWLDO��FRPPHUFLDO��UHVLGHQWLDO��

4� 'R�\RX�NQRZ�ZKDW�W\SH�RI�ORW�WKH�H[FHSWLRQ�

ZDV�JUDQWHG�IRU�E\�'(3"�

$� 7KH�QRW�LQFOXGHG"��

4� 7KH�W\SH�RI�GRFN�WKDW�'(3�LVVXHG�WKH�

H[FHSWLRQ�IRU"

$� 5HSDLU�DQG�UHSODFH��

4� 'R�\RX�NQRZ�ZKDW�W\SH�RI�GRFN�LW�ZDV"�

$� ,W�ZDV�D�ILVKLQJ�SLHU��

4� 'R�\RX�NQRZ�LI�LW�ZDV�D�FRPPHUFLDO�RU�

UHVLGHQWLDO�VWUXFWXUH"�

$� ,�SHUVRQDOO\�GRQ
W�NQRZ���,�MXVW�VDZ�LW�

OLVWHG�DV�FRPPHUFLDO�DQG�UHVLGHQWLDO��

4� <RX
UH�WDONLQJ�DERXW�ZLWK�WKH�EXLOGLQJ�

GHSDUWPHQW�LQ�0DUWLQ�&RXQW\"�

$� <HV��

4� 'LG�\RX�DWWHQG�WKDW�$XJXVW����������PHHWLQJ�

DW�/DNH�3DUN"�

$� ,�JRW�WKHUH�ZKHQ�LW�KDG�HQGHG��

4� 'R�\RX�NQRZ�LI�DQ\�RI�WKH�DSSOLFDQW
V�DJHQWV��
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���
QDPHG�GLUHFWRUV�RI�WKH�DVVRFLDWLRQ�ERDUG�RI�GLUHFWRUV�

PHPEHUV�GLG�DQ\�RI�WKHP�DWWHQG"�

$� 7LP�1HZWRQ�ZDV�WKHUH��WKH�SUHVLGHQW�DW�WKH�

WLPH�

4� %XW�\RX�VDLG�\RX�ZHUHQ
W�SUHVHQW"�

$� ,�VKRZHG�XS�DW�WKH�HQG��

4� 'LG�\RX�FDWFK�DQ\WKLQJ�DERXW�ZKDW�ZDV�

GLVFXVVHG"�

$� 1R��,�ZDV�QRW�WKHUH�ZKHQ�KH�VSRNH��

4� ,Q�6HSWHPEHU�RI�������GLG�,�WUDQVPLW�D�OHWWHU�

RI�VXSSRUW�WR�WKH�'(3�VXSSRUWLQJ�DQ�DSSHDO�DVVRFLDWHG�

ZLWK�D�SHWLWLRQ�DVVRFLDWHG�ZLWK�WKH�1RUWK�6KRUH�3DUN�

SHWLWLRQ"�

$� <HV��

4� 7KLV�ZDV�D�QRWDUL]HG�VZRUQ�VWDWHPHQW��

FRUUHFW"

$� <HV�

4� 'R�\RX�UHPHPEHU�ZKDW�LW�DGGUHVVHG"�

$� )RU�1RUWK�6KRUHV"��

4� )RU�1RUWK�6KRUHV"��:DV�LW�PRUH�SURFHVV�

RULHQWHG"

$� <HV�

4� :KDW�DVSHFWV�RI�WKH�SURFHVV�GLG�,�DGGUHVV�LQ�

UHJDUGV�WR�WKH�DSSOLFDQW
V�EHKDYLRU"��

$� 7KDW�\RX�GLG�QRW�NQRZ�DQ\WKLQJ�ZDV�JRLQJ�RQ��
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���
QRERG\�KHDUG�RI�DQ\WKLQJ���

4� $QG�GLG�\RX�DWWHQG�WKH�$XJXVW���WK�������

ERDUG�PHHWLQJ"�

$� ,�GLG�QRW��

4� ,Q�EHWZHHQ�WKH�$XJXVW����������ERDUG�PHHWLQJ�

DQG�WKH�DVVRFLDWLRQ
V�DQQXDO�PHHWLQJ�RQ�1RYHPEHU�����

������GLG�WKH�$VVRFLDWLRQ�PDNH�DQ\�HIIRUW�WR�GLVFORVH�

WKHLU�SODQV�IRU�/DNH�3DUN�WR�DW�OHDVW�WKHLU�PHPEHUV�LI�

QRW�WKH�HQWLUH�FRPPXQLW\"�

$� 1R��

4� 'LG�\RX�DWWHQG�WKH��WKHUH�ZHUH�WZR�PHHWLQJV�

RQ�1RYHPEHU������������'LG�\RX�DWWHQG�HLWKHU�RI�WKRVH�

PHHWLQJV"�

$� <HV��

4� 'LG�WKH�DSSOLFDQWV�JLYH�DQ\�RI�WKH�DWWHQGHHV�

DQ�RSSRUWXQLW\�WR�SURYLGH�LQSXW�RQ�WKHVH�SODQV�WKH\�

KDYH�IRU�/DNH�3DUN�RU�DQ\�RI�WKH�RWKHU�SDUNV"�

$� 7KH\�GLG�QRW��

4� 'LG�WKH\�UHIXVH��LV�WKDW�ZKDW�\RX�PHDQ��WKH\�

UHIXVHG�WR�UHFHLYH�FRPPHQWV�IURP�WKH�DWWHQGHHV"�

$� ([DFWO\��\HV��

4� (YHQ�WKRXJK�WKH\�KDG�VSHDNLQJ�SULYLOHJHV�DV�

PHPEHUV�XQGHU�5REHUW
V�UXOHV"�

$� <HV��

4� $UH�\RX�DZDUH�RI�D�UHFHQW�SHWLWLRQ�FDOOLQJ�D�
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���
VSHFLDO�PHHWLQJ�RI�1RUWK�5LYHU�6KRUHV�$VVRFLDWLRQ�

PHPEHUV"�

$� <HV��

4� :KDW�LV�WKH�SXUSRVH�RI�WKDW�PHHWLQJ"�

$� 7R�UHFDOO�WKH�ERDUG�IRU�ZKDW�WKH\�KDYH�GRQH�

RU�ODFN�WKHUHRI��DQG�LW�LV�DOVR�WR�VWRS�DOO�SURMHFWV�

WKDW�ZHUH�QRW�GLVFXVVHG�RU�YRWHG�XSRQ�

05��:,11���7KDW
V�DOO�,�KDYH���7KDQN�\RX�YHU\�

PXFK�

7+(�&2857���0U��:DOODFH��DQ\�FURVV"��

05��:$//$&(���<HV��

&5266�(;$0,1$7,21�

%<�05��:$//$&(��

4� <RX�WHVWLILHG�HDUOLHU�WKDW�\RX�VDZ�D�IHPDOH�

DW�RQH�RI�WKH�SDUNV�LQ�6HSWHPEHU�RI�������FRUUHFW"��

$� <HV��

4� :KLFK�SDUN�ZDV�WKDW"�

$� 1RUWK�6KRUHV��

4� :KHUH�LV�1RUWK�6KRUHV�ORFDWHG"

$� ,W
V�LQ�)RUN�5RDG�

4� :KHUH�LQ�UHODWLRQ�WR�\RXU�SURSHUW\"�

$� 5LJKW�QH[W�WR�XV��

4� <RX�VDLG�WKDW�ZDV�6HSWHPEHU�����"�

$� <HV��

4� <RX�PHQWLRQHG�DOVR�WKDW�\RX�SHULRGLFDOO\�
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���
PRQLWRU�WKH�ZHEVLWH�IRU�'(3���,V�WKDW�WKH�'(3�2FXOXV�

ZHEVLWH"�

$� <HV��,�EHOLHYH�VR��

4� 6RUU\���:DV�WKHUH�VRPHWKLQJ�HOVH"�

$� 0\�KXVEDQG�DOZD\V�SXOOV�LW�XS��VR�ZH�FKHFN�LW�

RFFDVLRQDOO\�WR�VHH�ZKDW
V�JRLQJ�RQ��

4� +RZ�ORQJ�KDYH�\RX�EHHQ�PRQLWRULQJ�'(3�2FXOXV"�

$� 0D\EH�VLQFH�-XO\��

4� 2I�ZKLFK�\HDU"

$� ������

4� :KHQ�GLG�\RX�OHDUQ�RI�WKH�LVVXDQFH�RI�WKH�

YHULILFDWLRQ�RI�H[HPSWLRQ�IRU�1RUWK�6KRUHV�3DUN"

$� 1HLJKERUV�WKDW�KLUHG�DWWRUQH\V�IRU�VRPHWKLQJ�

ZLWK�WKH�ERDUG�REWDLQHG�WKH�UHFRUGV��DQG�DV�ZH�ZHUH�

JRLQJ�WKURXJK�WKDW�ZH�QRWLFHG�WKHUH�ZDV�D�'(3�

H[HPSWLRQ�IRU�1RUWK�6KRUH�3DUN��

4� $QG�ZKHQ�ZDV�WKDW"�

$� 7KDW�ZDV�WKH�EHJLQQLQJ�RI�-XO\��

4� <RX�PHQWLRQHG�\RXU�KRPH�LV�RZQHG�LQ�D�WUXVW"�

$� <HV��

4� :KDW
V�WKH�QDPH�RI�WKDW�WUXVW"�

$� +DQGO\��SKRQHWLF���7UXVW��

4� $UH�\RX�D�WUXVWHH�RI�WKDW�WUXVW"�

$� ,�DP�QRW��

4� :KR�DUH�WKH�WUXVWHHV�RI�WKDW�WUXVW"
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���
$� ,
P�QRW�FHUWDLQ��

4� :KDW�LV�\RXU�UHODWLRQVKLS�WR�0U��7RULDQ�LI�

DQ\"�

$� +H�LV�P\�ILDQFpH�

05��:$//$&(���1RWKLQJ�IRXUWK��

7+(�&2857���0U��3RORPVNL��GR�\RX�KDYH�DQ\�

FURVV"��

05��32/206.,���-XVW�D�IHZ�

&5266�(;$0,1$7,21

%<�05��32/206.,���

4� 0V��%DQNV��\RX�GLGQ
W�SHWLWLRQ�WKLV�SURMHFW��

GLG�\RX"�

$� 7KH�/DNH�3DUN"��

4� 2ND\���6R�WKLV�LV�D�KHDULQJ�RQ�WKH�H[HPSWLRQ�

WKDW�ZDV�JUDQWHG�WKDW
V�WKH�SDUN�WKDW
V�ORFDWHG�RQ�

/DNHVLGH�7UDLO���

$� 5LJKW���,�GLG�QRW��

4� <RXU�KRXVH�LVQ
W�DGMDFHQW�WR�WKLV�SURMHFW��LV�

LW"�

$� 1R��

4� ,Q�IDFW��\RXU�KRXVH�LV�QRW�HYHQ�ORFDWHG�RQ�

WKH�FDQDO�WKDW�WKLV�SURMHFW�LV�ORFDWHG�RQ��LV�LW"�

$� 1R��

4� <RXU�LVVXHV�ZLWK�WKH�SURSHUW\�RZQHUV�

DVVRFLDWLRQ
V�DFWLYLWLHV�VKRXOG�EH�WDNHQ�XS�ZLWK�WKH�

Highlight
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���
SURSHUW\�RZQHUV�DVVRFLDWLRQ��ULJKW"�

$� <HV�

05��32/206.,���1R�IXUWKHU�TXHVWLRQV���

7+(�&2857���0U��:LQQ��DQ\�UHGLUHFW"��

05��:,11���<HV��,�KDYH�RQH�

)857+(5�352))(5�%<�05��:,11�

4� <RX�PHQWLRQHG�WKDW�LQ�-XO\�RI������WKDW�ZDV�

ZKHQ�\RX�EHFDPH�DZDUH�WKDW�WKH�$VVRFLDWLRQ�KDG�WDNHQ�

RXW�D�'(3�H[HPSWLRQ�IRU�WKH�1RUWK�6KRUHV�3DUN"�

$� &RUUHFW��

4� $QG�WKDW�ZDV�DERXW�WKH�WLPH�WKDW�\RX�DQG�\RXU�

QHLJKERUV�EHJDQ�RUJDQL]LQJ�WKH�1RUWK�5LYHU�6KRUHV�6DYH�

2XU�3DUNV�DG�KRF�JURXS"�

$� <HV��EHFDXVH�QRERG\�NQHZ�DERXW�WKLV�SURMHFW�

DQG�ZH�ZDQWHG�WR�VHH�ZKDW�ZDV�JRLQJ�RQ��

4� 3ULRU�WR�P\�UHFHLYLQJ�WKDW�PDLOLQJ�\RXU�JURXS�

SXW�WRJHWKHU��KDG�\RX�HYHU�KDG�DQ\�FRQWDFW�ZLWK�PH"�

$� 1R��

4� $QG�\RX�KDG�QHYHU�PHW�PH�EHIRUH"�

$� 1R��

4� :KHQ�ZDV�WKH�ILUVW�WLPH�\RX�PHW�PH�

DSSUR[LPDWHO\"�

$� 3UREDEO\�HQG�RI�$XJXVW��HDUO\�6HSWHPEHU��

4� :RXOG�WKDW�KDYH�EHHQ�DIWHU�WKH�DG�KRF�JURXS�

PHHWLQJ�LQ�WKH�SDUN�DQG�WKH�$XJXVW�ERDUG�PHHWLQJ"�
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���
$� <HV��

4� $QG�WKH�$XJXVW���WK�ERDUG�PHHWLQJ"

$� <HV�

05��:,11���7KDQN�\RX�YHU\�PXFK���

7+(�&2857���0U��:LQQ��FDQ�0V��%DQNV�DQG����������

0U��7RULDQ�EH�UHOHDVHG"��

05��:,11���,�GRQ
W�VHH�DQ\�QHHG�WR�KROG�WKHP�

EDFN��

7+(�&2857���,Q�WKDW�FDVH��0V��%DQNV��\RX
UH�

IUHH�WR�ORJ�RII��

05��:,11���$UH�WKH\�DXWKRUL]HG�WR�ZDWFK�WKH�

SURFHHGLQJV"

7+(�&2857���,I�WKH\
G�OLNH�WR��EXW�DV�,�VDLG�

EHIRUH�XQGHU�QR�FLUFXPVWDQFHV�ZLOO�WKH\�EH�DOORZHG�

WR�WHVWLI\�DJDLQ�LQ�WKH�KHDULQJ�LI�WKH\�UHPDLQ���

05��:,11���,W�PD\�EH�LQ�P\�LQWHUHVW�QRW�WR�

KDYH�WKHP�PRQLWRU�WKH�SURFHHGLQJV�IURP�WKLV�SRLQW��

ULJKW"��

7+(�&2857���,
P�VRUU\��FDQ�\RX�UHSHDW�WKDW"

05��:,11���,W�PD\�QRW�EH�LQ�WKH�SHWLWLRQHUV
�

LQWHUHVW�WR�KDYH�WKHP�PRQLWRULQJ�LQ�FDVH�VRPHWKLQJ�

FRPHV�XS�ZKHUH�,�KDYH�WR�FDOO�WKHP�WR�UHGLUHFW"��

7+(�&2857���7KDW
V�FRUUHFW���7KDW
V�\RXU�

GHFLVLRQ���

05��:,11���,�ZRXOG�SUHIHU�WR�KDYH�0V��%DQNV�
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���
DQG�0U��7RULDQ�VXEMHFW�WR�UHFDOO��

7+(�:,71(66���0V��%DQNV��LQ�WKDW�FDVH��\RX�

FDQ�ORJ�RII�

0U��:LQQ��ZKR�LV�\RXU�QH[W�ZLWQHVV"��

05��:,11���0\�QH[W�ZLWQHVV�LV�.HOO\�

3HUHOOL�0LQHWWL��

7+(�&2857���2ND\���,�VHH�KHU�LQ�WKH�ZDLWLQJ�

URRP���:K\�GRQ
W�ZH�WDNH�D�ILYH�PLQXWH�EUHDN�

WKRXJK�EHIRUH�ZH�VWDUW�ZLWK�0V��0LQHWWL
V�

WHVWLPRQ\���,
OO�VHH�\RX�DOO�LQ�ILYH�PLQXWHV�

�$�UHFHVV�ZDV�WDNHQ�IURP������S�P��WR������

S�P��

7+(�&2857���0V��0LQHWWL��SOHDVH�UDLVH�\RXU�

ULJKW�KDQG�VR�,�FDQ�VZHDU�\RX�LQ�

0D
DP��GR�\RX�VZHDU�RU�DIILUP�WKDW�DQ\�

WHVWLPRQ\�\RX�JLYH�ZLOO�EH�WKH�WUXWK��WKH�ZKROH�

WUXWK�DQG�QRWKLQJ�EXW�WKH�WUXWK"��

7+(�:,71(66���,�GR�

7+(�&2857���0U��:LQQ��DUH�\RX�JRLQJ�WR�DVN�

0V��0LQHWWL�DQ\WKLQJ�DERXW�WKH�H[HPSWLRQ�FULWHULD�

LQ�VHFWLRQ���������"

05��:,11���7KH�WHFKQLFDO�DVSHFWV�UHJDUGLQJ�

WKH�IRRWSULQW"��

7+(�&2857���<HV��

05��:,11���1R��WHFKQLFDO�TXHVWLRQV���
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���
7+(�&2857���6R�LQ�WKDW�FDVH�ZKDW�ZH
UH�JRLQJ�

WR�GR�LV�\RXU�TXHVWLRQLQJ�RI�KHU�LV�JRLQJ�WR�EH�D�

SURIIHU���0U��:DOODFH�DQG�0U��3RORPVNL�ZLOO�JHW�

VWDQGLQJ�REMHFWLRQV�EDVHG�RQ�UHOHYDQFH���3UREDEO\�

MXULVGLFWLRQ�DV�ZHOO��0U��:DOODFH"��

05��:$//$&(���<HV��VLU�

7+(�&2857���:H
OO�JR�IURP�WKHUH���0U��:LQQ��

JR�DKHDG�DQG�EHJLQ�\RXU�GLUHFW�H[DP�

7+(5(8321�

.(//<�3(5(//,�0,1(77,��

KDYLQJ�EHHQ�ILUVW�GXO\�VZRUQ�E\�WKLV�&RXUW��ZDV�

H[DPLQHG�DQG�WHVWLILHG�XSRQ�KHU�RDWK�DV�IROORZV�

352))(5�%<�05��:,11���

4� 6RUU\�WR�NHHS�\RX�ZDLWLQJ�WKLV�ORQJ��DQG�,�

DSSUHFLDWH�\RX�VWDQGLQJ�E\���3OHDVH�VWDWH�\RXU�QDPH��

DGGUHVV�DQG�KRZ�ORQJ�\RX
YH�OLYHG�WKHUH"�

$� .HOO\�3HUHOOL�0LQHWWL���,�OLYH�DW������

1RUWKZHVW�)RUN�5RDG�LQ�6WXDUW��)ORULGD���,W
V�LQ�WKH�

1RUWK�5LYHU�6KRUHV�$VVRFLDWLRQ�DQG�ZH
YH�EHHQ�KHUH�IRU�

DERXW�QLQH�\HDUV��

4� :KHQ�GLG�\RX�ILUVW�EHFRPH�DZDUH�RI�WKH�

DSSOLFDQW�DQG�WKH�DSSOLFDQW�EHLQJ�WKH�1RUWK�5LYHU�

6KRUHV�3URSHUW\�2ZQHUV�$VVRFLDWLRQ�,QFRUSRUDWHG�%RDUG�

RI�'LUHFWRU
V�SODQV�IRU�EXLOGLQJ�GRFNV�IRU�WKH�GRFN�

SURMHFWV�LQ�/DNH�3DUN�DQG�1RUWK�6KRUH�3DUN"�
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���
$� 7KH�ILUVW�,�KHDUG�RI�1RUWK�6KRUH�ZDV�D�OHWWHU�

IURP�QHLJKERUV�DOHUWLQJ�XV�ZKDW�ZDV�JRLQJ�RQ�DQG�,�

GLGQ
W�KHDU�DERXW�WKH�/DNH�3DUN�XQWLO�WKH�$XJXVW�ERDUG�

PHHWLQJ��

4� $UH�\RX�UHIHUULQJ�WR�D�PDLOLQJ�GDWHG�WKH��UG�

RI�$XJXVW������DQG�SRVWPDUNHG�$XJXVW���������IURP�WKH�

FRPPXQLW\�JUDVVURRWV�PRYHPHQW�WKDW�FRQWDLQHG�D�OHWWHU�

H[SUHVVLQJ�FRQFHUQV�DERXW�WKH�DSSOLFDQW
V�SODQV�IRU�

SDUNV�DORQJ�ZLWK�PHHWLQJ�DQQRXQFHPHQW�IRU�D�JUDVVURRWV�

PHHWLQJ�LQ�/DNH�3DUN"

$� &RUUHFW��

4� $QG�WKH\�DOVR�DQQRXQFHG�D�VXEVHTXHQW�ERDUG�

PHHWLQJ�WKDW�WKH�$VVRFLDWLRQ�GLUHFWRUV�ZHUH�KROGLQJ�D�

ZHHN�ODWHU"�

$� &RUUHFW��

4� 'LG�\RX�DWWHQG�WKH�PHHWLQJ�LQ�/DNH�3DUN"�

$� ,�GLG��

4� 3ULRU�WR�WKDW�PHHWLQJ�GLG�\RX�HYHU�UHFHLYH�

DQ\�PDLOLQJV�RU�PHHWLQJ�QRWLFHV��HPDLOV��DQ\�W\SH�RI�

FRPPXQLFDWLRQV�IURP�WKH�DSSOLFDQW�WKDW�DGGUHVVHG�SODQV�

IRU�WKHVH�FDSLWDO�SURMHFWV�LQ�DQ\�RI�WKH�1RUWK�5LYHU�

6KRUHV�SDUNV"�

$� 1R�FRPPXQLFDWLRQ��

4� $QG�\RX�VDLG�WKDW�\RX�DWWHQGHG�WKH�

$XJXVW���WK�������PHHWLQJ�LQ�/DNH�3DUN"�
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���
$� <HV��

4� 'LG�DQ\�RI�WKH�DSSOLFDQW
V�DJHQWV�EHLQJ�1RUWK�

5LYHU�6KRUHV�3URSHUW\�2ZQHUV�$VVRFLDWLRQ�GLUHFWRUV�

DWWHQG�WKDW�$XJXVW����������PHHWLQJ"�

$� <HV��

4� 'R�\RX�UHPHPEHU�ZKR�WKHVH�GLUHFWRUV�ZHUH"�

$� 7KH�JUDVVURRWV�PHHWLQJ�WKDW�ZH�KHOG�DW�/DNH�

3DUN�ZDV�7LP�1HZWRQ��WKH�SUHVLGHQW��

4� &DQ�\RX�UHPHPEHU�DQ\WKLQJ�KH�VDLG�DERXW�SODQV�

IRU�/DNH�3DUN"�

$� ,�GRQ
W�UHPHPEHU�ZRUG�IRU�ZRUG�ZKDW�KH�VDLG��

EXW�EDVLFDOO\�WKH�LQWHUSUHWDWLRQ�WKDW�,�JRW�ZDV�WKDW�

WKH�ERDUG
V�JRLQJ�WR�GR�ZKDWHYHU�WKH\�ZDQW�WR�GR�DQG�

WKHUH
V�QRWKLQJ�DQ\ERG\�FDQ�VD\�DERXW�LW��

4� :HUH�\RX�SUHVHQW�DW�WKH�VXEVHTXHQW�ERDUG�

PHHWLQJ�RI�WKH�1RUWK�5LYHU�6KRUHV�3URSHUW\�2ZQHUV�

$VVRFLDWLRQ�WKDW�ZDV�KHOG�RQ�$XJXVW���WK�������D�ZHHN�

ODWHU"�

$� <HV��

4� :KLOH�DW�WKDW�PHHWLQJ�GLG�\RX�KHDU�

DVVRFLDWLRQ�GLUHFWRUV�PDNH�VWDWHPHQWV�WR�WKH�HIIHFW�

WKDW�ZH�ZDQW�WR�PDNH�/DNH�3DUN�ZDWHUIURQW�DFFHVVLEOH"�

$� <HV��

4� 'R�\RX�UHPHPEHU�ZKR�WKRVH�GLUHFWRUV�ZHUH"�

$� ,�GRQ
W�UHPHPEHU�H[DFWO\�ZKR�VDLG�LW��
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4� 'LG�\RX�HYHU�FRQWDFW�WKH�)ORULGD�'(3�

H[SUHVVLQJ�\RXU�FRQFHUQV�RYHU�WKH�DSSOLFDQW
V�ODFN�RI�

WUDQVSDUHQF\�GXULQJ�WKH�SHUPLWWLQJ�SURFHVV�IRU�HLWKHU�

1RUWK�6KRUH�3DUN�RU�/DNH�3DUN"�

$� <HV��YLD�HPDLO��

4� $QG�WKHVH�ZHUH�OHWWHUV�IRU�ERWK�SDUNV"�

$� ,�EHOLHYH�VR��\HV���

4� 'LG�\RX�HYHU�JHW�DQ�DFNQRZOHGJPHQW�IURP�WKH�

'(3"�

$� 1R��,�GLG�QRW��

4� +DYH�\RX�HYHU�H[SHULHQFHG�D�KXUULFDQH�GXULQJ�

\RXU�HLJKW�\HDUV�KHUH�LQ�1RUWK�5LYHU�6KRUHV"�

$� +DYH�ZH�KDG�KXUULFDQHV��KDYH�,�SK\VLFDOO\�

EHHQ�KHUH�GXULQJ�WKHP��QR��EHFDXVH�ZH�JR�RQ�

KXUULFDWLRQ���%XW�\HV��P\�KRXVH�KDV�EHHQ�WKURXJK�

KXUULFDQHV��

4� 'R�\RX�SD\�IRU�IORRG�LQVXUDQFH"

$� 2K��\HV��

4� :RXOG�LW�EH�VDIH�WR�VD\�WKDW�WKHVH�KRPHV�

DORQJ�WKH�URDGV�QHDU�WKH�FDQDOV�DUH�KXUULFDQH�IORRG�

]RQHV"�

$� 7KH\�DEVROXWHO\�DUH���:H�JHW�IORRGHG�HYHU\�

WLPH��

4� $UH�\RX�IDPLOLDU�GR�\RX�KDYH�DQ\�NLQG�RI�D�

VFLHQFH�EDFNJURXQG�DQG�GR�\RX�NQRZ�DQ\WKLQJ�DERXW�WKH�
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UROHV�WKDW�PDQJURYHV�KDYH"�

$� ,�GRQ
W���,
P�VRUU\��

4� :HUH�\RX�UHFHQWO\�HOHFWHG�WR�WKH�1RUWK�5LYHU�

6KRUHV�3URSHUW\�2ZQHUV�$VVRFLDWLRQ�%RDUG�RI�'LUHFWRUV"�

$� ,�ZDV��

4� :KHQ�GLG�WKLV�RFFXU"�

$� 7KH�HOHFWLRQ�KDSSHQHG�RQ�1RYHPEHU���WK�DQG�,�

ZDV�LQIRUPHG�E\�7LP�WKDW�,�ZDV�HOHFWHG�RQ�

1RYHPEHU���VW��

4� :K\�GLG�\RX�GHFLGH�WR�UXQ�LQ�WKDW"��:DV�WKDW�

D�FRQWHVWHG�HOHFWLRQ"�

$� <HV��,�PHDQ��WKHUH
V�D�ORW�RI��\RX�NQRZ��

W\SLFDOO\�ZKHQ�WKLQJV�OLNH�WKLV�DUH�JRLQJ�RQ�WKHUH
V�D�

ORW�RI�HPRWLRQV�LQ�WKH�QHLJKERUKRRG��EXW�WKH�ELJ�

UHDVRQ�,�UDQ�ZDV�WKH�ERDUG�ZDV�WDNLQJ�DFWLRQV�EXW�

WKHUH�ZDV�QR�FRPPXQLFDWLRQ�RI�DQ\�VRUW�HVSHFLDOO\�

DFFRUGLQJ�WR�RXU�E\ODZV��ZKLFK�UHTXLUHG�WKHP�WR�

SURGXFH�D�QHZVOHWWHU�WKDW�JRHV�WR�DOO�UHVLGHQWV�DERXW�

DOO�DFWLYLWLHV�DQG�WKDW�KDGQ
W�EHHQ�JRLQJ�RXW�IRU�,�

GRQ
W�UHPHPEHU���,�PHDQ��ORRNLQJ�EDFN�LW�ORRNHG�OLNH�

LW�ZDV�\HDUV��VR�QRERG\�NQHZ�ZKDW�ZDV�JRLQJ�RQ���$QG�,�

IHOW�OLNH�LI�ZH�FRXOG�MXVW�FRPPXQLFDWH�EHFDXVH�

HYHU\WKLQJ�DW�WKH�$XJXVW�ERDUG�PHHWLQJ�ZDV�WKH�

QHLJKERUKRRG�LV�FRPSODLQLQJ�\RX
UH�QRW�WHOOLQJ�XV�

DERXW�WKLV��\RX
UH�QRW�OLVWHQLQJ�WR�XV��\RX
UH�QRW�
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JLYLQJ�XV�DQ\�LQSXW��\RX
UH�MXVW�GRLQJ�WKLQJV�DQG�

VSHQGLQJ�RXU�UHVHUYH�PRQH\��ZKLFK�ZDV�P\�ELJJHVW�

FRQFHUQ�LV�WKDW�WKH\
UH�VSHQGLQJ�RXU�PRQH\�WKDW�LQ�

�����WKDW�ZDVQ
W�DSSURYHG�DQG�,�MXVW�ZDQWHG�WR�PDNH�D�

GLIIHUHQFH�DQG�VD\�,�NQRZ�,�FDQ�IL[�WKH�FRPPXQLFDWLRQ�

LVVXHV�LI�,�FDQ�JHW�LQYROYHG��VR�WKDW
V�ZK\�,�UDQ��

4� <RX�DGGUHVVHG�FRPPXQLFDWLRQV�LVVXHV���$UH�\RX�

UHIHUULQJ�VSHFLILFDOO\�WR�7KH�6FRRS��WKH�RIILFLDO�

$VVRFLDWLRQ�QHZVOHWWHU"�

$� %DVLFDOO\��\HV��HVSHFLDOO\�WKDW��EXW�DQ\�

FRPPXQLFDWLRQ���:H�UHFHLYHG�QRQH��

4� 1RZ��DUH�\RX�IDPLOLDU�ZLWK�WKH�1RUWK�5LYHU�

6KRUHV�E\ODZV"�

$� <HV��

4� 'R�WKH�E\ODZV�UHTXLUH�WKH�ERDUG�WR�XVH�7KH�

6FRRS�DV�WKH�RIILFLDO�FKDQQHO�RI�FRPPXQLFDWLRQV�WR�WKH�

PHPEHUV"�

$� <HV��

4� :LWKLQ�WKH�ODVW����PRQWKV�KDYH�WKH�DSSOLFDQWV�

HYHU�SXW�RXW�DQ\�FRPPXQLFDWLRQV�HLWKHU�WKURXJK�7KH�

6FRRS�RU�E\�HPDLO��E\�DQ\�W\SH�RI�PDLOLQJ�WR�WKHLU�

PHPEHUV�RU�WR�DQ\ERG\�LQ�WKH�FRPPXQLW\"

$� 7KH\�VD\�WKDW�WKH\�VHQW�RXW�D�VXUYH\���,
YH�

EHHQ�DVNLQJ�IRU�D�FRS\�RI�LW���7KH\�VD\�WKDW�WKH\�VHQW�

RXW�D�VXUYH\�DERXW�VRPHWKLQJ�DERXW�DPHQLWLHV��EXW�,�
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FDQ
W�ILQG�LW���,�GRQ
W�UHFDOO�LW���1RZ��WKH\�VHQW�RXW�

LQ�WKH�IDOO�IRU�WKH�DQQXDO�PHHWLQJ��WKLV�LV�IRU������

QRW�IRU�������EXW�WKH\�VHQW�RXW�WKH�EXGJHW�DQG�WKH�

YRWH�IRU�WKH�ERDUG�PHPEHUV���

4� 6LQFH�EHFRPLQJ�D�GLUHFWRU�KDYH�\RX�VHHQ�DQ\�

UHFRUGV�WKDW�LQGLFDWH�WKDW�WKH�DSSOLFDQW�HYHU�UHFHLYHG�

WKH�DSSURYDO�RI�WKH�PHPEHUVKLS�WKDW�WKH\
UH�E\ODZV�

UHTXLUH�WKHP�WR�REWDLQ�IRU�XQGHUWDNLQJ�FDSLWDO�

SURMHFWV"��,W
V�D�SURYLVLRQ�LQ�WKHUH�IRU�D�����

PDMRULW\�RI�D�TXRUXP�RI�D�PHPEHUVKLS�PHHWLQJ�WKDW�

FRQVLVWV�RI�D�VXSHU�TXRUXP�RI�QRW�OHVV�WKDQ�����

SDUWLFLSDWLRQ�RI�WKH�HQWLUH�PHPEHUVKLS���+DYH�\RX�HYHU�

VHHQ�DQ\�UHFRUG�WKDW�WKDW�W\SH�RI�DSSURYDO�ZDV�HYHU�

REWDLQHG"�

$� 1RW�IRU�D�VSHFLILF�SURMHFW��QR��

4� :RXOG�\RX�FRQVLGHU�DQ���������SURMHFW�ZKLFK�

LV�ZKDW�LV�WKH�SULFH�WDJ�LQGLFDWHG�RQ�WKH�0DUWLQ�

&RXQW\�EXLOGLQJ�SHUPLW��ZRXOG�\RX�FRQVLGHU�WKDW�D�

FDSLWDO�SURMHFW�RU�PDLQWHQDQFH"�

$� &DSLWDO��

4� $UH�\RX�IDPLOLDU�ZLWK�EXVLQHVV�RUJDQL]DWLRQ��

\RX�NQRZ��WKH�FRUSRUDWH�PDQDJHPHQW"�

$� <HV��,�PHDQ��,�UXQ�WZR�FRPSDQLHV�VR��

4� ,V�D�FDVK�UHVHUYH�D�FRUSRUDWH�VOXVK�IXQG"�

$� 1R�
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4� :KDW�LV�WKH�SXUSRVH�RI�D�FDVK�UHVHUYH"

$� )RU�PH�IURP�P\�SHUVSHFWLYH��LW
V�IRU�

HPHUJHQFLHV��

4� $QG�DFFRUGLQJ�WR�WKH�$VVRFLDWLRQ�E\ODZV��LI�

WKHUH�LV�PRQH\�LQ�WKH�FDVK�UHVHUYH��WKDW
V�QRW�D�SLJJ\�

EDQN�WKHQ�IRU�WKH�GLUHFWRUV�WR�VSHQG�DV�WKH\�VR�

FKRRVH��FRUUHFW"�

$� 7KDW
V�P\�LQWHUSUHWDWLRQ��ZKLFK�LV�ZK\�,
P�

�����DJDLQVW�VSHQGLQJ�LW��

05��:,11���,�KDYH�QRWKLQJ�IXUWKHU��

7+(�&2857���$Q\�FURVV�H[DP��0U��:DOODFH"��

05��:$//$&(���<HV��<RXU�+RQRU�

&5266�(;$0,1$7,21

%<�05��:$//$&(��

4� $UH�\RX�IDPLOLDU�ZLWK�&KDSWHU�����VWDWXWHV"

$� 6RPHZKDW���1RW�VHYHUHO\��EXW�JR�DKHDG��

4� <RX
UH�DZDUH�WKDW�WKDW
V�WKH�VHFWLRQ�RI�

)ORULGD�VWDWXWH�WKDW�GHDOV�ZLWK�KRPHRZQHUV�

DVVRFLDWLRQV"�

$� <HV��

4� $QG�\RX
UH�DZDUH�WKDW�WKH�&KDSWHU�����)ORULGD�

VWDWXWHV�SUHVFULEHV�WKH�SURFHVV�IRU�UHPRYLQJ�

GLUHFWRUV"�

$� 1RW�IDPLOLDU�ZLWK�WKDW��QR��

4� 2ND\���$UH�\RX�DZDUH�RI�WKH�SURFHVV�FXUUHQWO\�
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RQJRLQJ�DWWHPSWLQJ�WR�UHPRYH�GLUHFWRUV"�

$� <HV��

4� ,V�\RXU�UHVLGHQFH�QH[W�GRRU�WR�/DNH�3DUN"�

$� 1R��

4� ,V�LW�RQ�WKH�VDPH�FDQDO�DV�/DNH�3DUN"�

$� 1R��

4� :KHQ�GLG�\RX�EHFRPH�DZDUH�RI�WKH�H[HPSWLRQ�

WKDW
V�DW�LVVXH�LQ�WKLV�FDVH"�

$� ,�GRQ
W�NQRZ�WKH�H[DFW�GDWH���6RPHWLPH�

EHWZHHQ�$XJXVW�DQG�SUREDEO\�'HFHPEHU���6RPHZKHUH�LQ�

WKDW�WLPH�IUDPH��

4� +DV�WKHUH�EHHQ�DQ\�OHJDO�DFWLRQ�WKDW�LV�LQ�D�

FLUFXLW�FRXUW�LQ�WKH�6WDWH�RI�)ORULGD�LQ�WKH�ODVW��

VD\��ILYH�\HDUV�UHODWLQJ�WR�DQ\�RI�WKHVH�LVVXHV�

UHJDUGLQJ�ODFN�RI�QRWLFH�RU�ODFN�RI�IROORZLQJ�E\ODZV�

WKDW�\RX
YH�WHVWLILHG�FRQFHUQLQJ"�

$� 1RW�WKDW�,
P�DZDUH�RI�

05��:$//$&(���1R�IXUWKHU�TXHVWLRQ��-XGJH��

7+(�&2857���0U��3RORPVNL��GR�\RX�KDYH�DQ\�

FURVV�IRU�WKLV�ZLWQHVV"��

05��32/206.,���<HV��MXVW�RQH�TXHVWLRQ���:HOO��

WZR���

&5266�(;$0,1$7,21

%<�05��32/206.,���

4� ,V�LW�\RXU�XQGHUVWDQGLQJ�WKDW�WKLV�KHDULQJ�
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FRQFHUQV�WKH�H[HPSWLRQ�IRU�UHSDLU�DQG�UHSODFH�RI�WKH�

GRFN�DW�/DNH�3DUN"�

$� <HV��

4� <RX�GLGQ
W�SHWLWLRQ�WKLV�SURMHFW��GLG�\RX"�

$� ,�GRQ
W�UHFDOO�LI�,�SHWLWLRQHG�WKLV�RQH���,�

NQRZ�,�SHWLWLRQHG�WKH�1RUWK�6KRUH�3DUN��

4� 7KH�/DNH�3DUN�\RX�GLGQ
W�SHWLWLRQ��GLG�\RX"�

$� ,�GRQ
W�EHOLHYH�VR��

05��32/206.,���1R�IXUWKHU�TXHVWLRQV��

7+(�&2857���0U��:LQQ��GR�\RX�KDYH�DQ\�

UHGLUHFW"��

05��:,11���<HV��

5�(�'�,�5�(�&�7��(�;�$�0�,�1�$�7�,�2�1

%<�05��:,11��

4� 5HJDUGLQJ�\RXU�DQVZHU�WR�WKH�ORFDWLRQ�RI�\RXU�

KRXVH��HYHQ�WKRXJK�LW
V�QRW�WKH�VDPH�FDQDO�LW
V�WKH�

VDPH�ZDWHUZD\��DOO�RI�WKHVH�FDQDOV�DQG�ODNHV�DUH�

WULEXWDULHV�WKDW�JR�RXW�WR�WKH�6DLQW�/XFLH�5LYHU��

WKDW
V�ZKHUH�WKH�UHDO�ERDWLQJ�LV��FRUUHFW"�

$� &RUUHFW��

4� $QG�WKHQ�UHJDUGLQJ�WKH�TXHVWLRQ�DERXW�ZKHQ�

\RX�EHFDPH�DZDUH�RI�WKH�/DNH�3DUN�SHWLWLRQ��\RX�UHFDOO�

,�DVNHG�\RX�TXHVWLRQV�,�DVNHG�\RX�TXHVWLRQV�DERXW�

ZKHWKHU�RU�QRW�\RX�HYHU�VHQW�D�OHWWHU�RI�VXSSRUW�IRU�

DQ\�RI�WKHVH�SHWLWLRQV�WR�WKH�'(3�DQG�WKDW�ZRXOG�KDYH�
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EHHQ�DURXQG�6HSWHPEHU���'R�\RX�UHFDOO�VHQGLQJ�WKH�

OHWWHU�RI�VXSSRUW"

$� ,�FDQ
W�UHFDOO�LI�LW�ZDV�1RUWK�6KRUH�RU�/DNH�

3DUN���,
P�DJDLQVW�DOO�WKH�UHVHUYHV�RQ�ERWK��VR�,�

FDQ
W�UHFDOO���,�FDQ�ORRN�LW�XS�DQG�FRPH�EDFN�WR�\RX�

JX\V�ZLWK�DQ�DQVZHU�RQ�ZKDW�,�ZDV�VHQW��

4� <RX�PHQWLRQHG�WKH�WZR�HPDLOV���'R�\RX�UHFDOO�

ZKHWKHU�RQH�RI�WKRVH�WZR�HPDLOV�ZDV�UHODWHG�WR�/DNH�

3DUN"�

$� $JDLQ��,�FDQ
W�UHFDOO�VSHFLILFDOO\���,
YH�

EHHQ�DJDLQVW�ERWK���,
YH�SUREDEO\�VHQW�ERWK��EXW�,
G�

KDYH�WR�ORRN�LQ�P\�HPDLOV��

4� :HUH�WKRVH�LQLWLDWHG�E\�PH��E\�D�UHTXHVW�IURP�

PH"�

$� 7KH\�ZHUH�LQLWLDWHG���,
P�QRW�VXUH�LI�LW�ZDV�

E\�\RX��&KXFN��RU�E\�DQRWKHU�QHLJKERU��

4� 2ND\���

05��:,11���7KDW
V�DOO�,�KDYH���

7+(�&2857���&DQ�0V��0LQHWWL�EH�H[FXVHG"��

05��:,11���,�WKLQN�LQ�WKH�EHVW�LQWHUHVW�RI�

WKH�3HWLWLRQHUV�LW�ZRXOG�EH�JRRG�WR�VXEMHFW�KHU�WR�

UHFDOO�LQ�FDVH�VRPHWKLQJ�FRPHV�XS�ZKHUH�VKH�PLJKW�

QHHG�WR�FODULI\�VRPHWKLQJ���

7+(�&2857���6LQFH�WKH�RWKHU�SDUWLHV�KDYH�

UHVWHG�WKHLU�FDVH�,�UHDOO\�GRXEW�WKDW�ZLOO�KDSSHQ�
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���
05��:,11���2ND\���7KHQ�LW
V�XS�WR�KHU��

7+(�&2857���,W
V�XQOLNHO\�WKDW�\RX
OO�EH�

FDOOHG�EDFN��EXW�DQ\WKLQJ�LV�SRVVLEOH�,�JXHVV���

05��:,11���,I�VKH�ZDQWV�WR�VWD\��WKDW
V�ILQH�

ZLWK�PH���

7+(�:,71(66���,
YH�JRW�SOHQW\�WR�GR���7KDQN�

\RX��<RXU�+RQRU���7KDQN�\RX��0U��:LQQ���

7+(�&2857���<RX
UH�IUHH�WR�ORJ�RII�������������

0U��:LQQ��GR�\RX�KDYH�DQ\�RWKHU�ZLWQHVVHV�\RX�ZDQW�

WR�FDOO"��

05��:,11���0UV��/\QQ�6FRWW�:LQQ��

7+(�&2857���$OO�ULJKW���0V��:LQQ��,�WKLQN�E\�

WKLV�SRLQW�\RX�SUREDEO\�NQRZ�WKH�GULOO���3OHDVH�

UDLVH�\RXU�ULJKW�KDQG�

0D
DP��GR�\RX�VZHDU�RU�DIILUP�WKDW�DQ\�

WHVWLPRQ\�\RX�JLYH�ZLOO�EH�WKH�WUXWK��WKH�ZKROH�

WUXWK�DQG�QRWKLQJ�EXW�WKH�WUXWK"��

7+(�:,71(66���,�GR���

7+(�&2857���0D
DP��\RX�PD\�KDYH�WR�PRYH�D�ORW�

FORVHU�WR�WKH�PLFURSKRQH��VR�ZH�FDQ�KHDU�\RX���%XW�

VKH�GLG�WDNH�WKH�RDWK��0DGDP�&RXUW�5HSRUWHU�

7+(�&2857�5(3257(5���<HV�

7+(�&2857���0U��:LQQ��GR�\RX�SODQ�WR�DVN�\RXU�

ZLIH�DQ\WKLQJ�DERXW�WKH�H[HPSWLRQ�FULWHULD�LQ�

VHFWLRQ��������"��
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���
05��:,11���1RWKLQJ�LQ�UHJDUGV�WR�WKH�

IRRWSULQW�RU�WHFKQLFDO�FULWHULD�IRU�WKH�UHSDLU��

IRU�WKH�UHPRYDO�DQG�UHSODFHPHQW�

7+(�&2857���6R�ZH
OO�GR�ZKDW�ZH
YH�GRQH�

EHIRUH���0U��:DOODFH�DQG�0U��3RORPVNL�ZLOO�JHW�D�

VWDQGLQJ�REMHFWLRQ�EDVHG�RQ�UHOHYDQFH�DQG�ODFN�RI�

MXULVGLFWLRQ���0U��:DOODFH��GRHV�WKDW�ZRUN�ZLWK�

\RX�DQG�0U��3RORPVNL"

05��:$//$&(���<HV��<RXU�+RQRU���

05��32/206.,���<HV��<RXU�+RQRU��

7+(�&2857���2ND\���7KH�SURIIHU�IRU�WKLV�

ZLWQHVV�EHJLQV�QRZ�

7+(5(8321�

����/<11�6��:,11��

KDYLQJ�EHHQ�ILUVW�GXO\�VZRUQ�E\�WKLV�&RXUW��ZDV�

H[DPLQHG�DQG�WHVWLILHG�XSRQ�KHU�RDWK�DV�IROORZV�

352)))(5�%<�05��:,11�

4� 3OHDVH�VWDWH�\RXU�QDPH��DGGUHVV�DQG�KRZ�ORQJ�

\RX
YH�OLYHG�KHUH"�

$� /\QQ�:LQQ�������1RUWKZHVW�/DNHVLGH�7UDLO�LQ�

6WXDUW�1RUWK�5LYHU�6KRUHV��PRYHG�KHUH�LQ�2FWREHU�RI�

������

4� 'RHV�\RXU�KRPH�RQ�/DNHVLGH�7UDLO�DEXW�WKH�

WKUHH�PLOH�ODNH�ZDWHUZD\�WKDW�/DNH�3DUN�LV�DOVR�RQ"�

$� <HV��LW
V�ULJKW�EHKLQG�WKH�KRXVH��
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���
4� 'LG�\RX�MXVW�SD\�D��������DQQXDO�IORRG�

LQVXUDQFH�SUHPLXP"�

$� 0\�KXVEDQG�GLG��\HV���

4� :HOO���

$� <HV�

4� ,�ZURWH�WKH�FKHFN��EXW�ZH"�

$� <HV���

4� :K\�GR�\RX�WKLQN�WKDW�H[SHQVH�LV�MXVWLILHG"�

$� (YHQ�WKRXJK�ZH�GRQ
W�KDYH�PRUWJDJH�RQ�WKH�

KRXVH�ZH�IHOW�EHFDXVH�WKH�EDFN�RI�WKH�SURSHUW\�LV�LQ�D�

IORRG�]RQH�WKDW�LW�ZRXOG�EH�D�ZLVH�WKLQJ�WR�GR�EHFDXVH�

RI��\RX�NQRZ��ZH
YH�VHHQ�ULVLQJ�ZDWHUV�EHIRUH��

4� $UH�\RX�QRZ�RU�ZHUH�\RX�HYHU�D�PHPEHU�RI�WKH�

1RUWK�5LYHU�6KRUHV�3URSHUW\�2ZQHUV�$VVRFLDWLRQ��

,QFRUSRUDWHG"�

$� <HV��SUHYLRXVO\��

4� <RX�VDLG�SUHYLRXVO\"�

$� <HV��ZKHQ�ZH�PRYHG�KHUH�WKH�SURSHUW\�ZDV�

XQGHU�WKH�$VVRFLDWLRQ�DQG�WKHQ�RQFH�WKH�FRYHQDQWV�

H[SLUHG�DSSUR[LPDWHO\������ZH�GLG�QRW�UHQHZ�

4� :HUH�\RX�DZDUH�RI�P\�DFWLYLWLHV�DV�D�PHPEHU�

RI�WKH�$VVRFLDWLRQ"�

$� <HV��DV�D�PHPEHU�RI�WKH�E\ODZV�FRPPLWWHH�

WKHUH�ZDV�D�UHZULWH��D�WRWDO�UHZULWH�RI�WKH�E\ODZV�DQG�

\RX�ZHUH�KHDG�RI�WKDW�
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���
4� :HOO��,�ZDVQ
W���

$� :HOO��LQYROYHG��KLJKO\�LQYROYHG�LQ�LW��

4� :RXOG�LW�EH�VDIH�WR�VD\�P\�LQYROYHPHQW�ZDV�

ZLWK�ILQDQFLDO�VDIHJXDUGV�DQG�HOHFWLRQ�LQWHJULW\�

SURFHVVHV"�

$� 0RVW�GHILQLWHO\���%HFDXVH�LI�ZH�KDGQ
W�VLJQHG�

XS�ZLWK�WKH�$VVRFLDWLRQ��ZH�KDG�QR�FRQWURO�RYHU�KRZ�

PRQH\�ZRXOG�EH�VSHQW�DQG�ZKDW�GHFLVLRQV�ZRXOG�EH�PDGH�

WKDW�ZRXOG�DIIHFW�RXU�SURSHUW\�DQG�RXU�ILQDQFLDO�

LPSDFW��

4� <RX
UH�WDONLQJ�DERXW�WKH�FRQWLQJHQF\�RU�WKH�

SRVVLELOLW\�RI�DQ�RXW�RI�FRQWURO�ERDUG�WKDW�ZRXOGQ
W�

IROORZ�WKH�E\ODZV"�

$� <HV��

4� ,�VHH���:KHQ�GLG�\RX�ILUVW�EHFRPH�DZDUH�RI�

WKH�DSSOLFDQW
V�SODQV�IRU�EXLOGLQJ�GRFNV�LQ�/DNH�3DUN"�

$� ,�IRUJHW�H[DFWO\���,
OO�VD\�ZLWKLQ�WKH�ODVW�

HLJKW�PRQWKV�,�KDG�VHHQ�VRPHWKLQJ�RQ�)DFHERRN��D�SRVW�

DERXW��\RX�NQRZ��VRPHWKLQJ�WR�GR�ZLWK�RXU�SDUNV��DQG�

DOVR�ZH�UHFHLYHG�,�UHFHLYHG�D�PDLOLQJ��,�WKLQN�LW�ZDV�

LQ�P\�QDPH��DERXW�WKH�ERDUG
V�SODQQHG�SURMHFWV���,�

WKLQN�WKH\�FDOOHG�LW��\RX�NQRZ��ZDQWLQJ�WR�PDLQWDLQ�

RXU�SDVVLYH�SDUNV���

4� $UH�\RX�UHIHUULQJ�WR�WKH�PDLOLQJ�WKDW�LV�

GDWHG�WKH��UG�RI�$XJXVW������DQG�SRVWPDUNHG�
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���
$XJXVW��WK"�

$� 5LJKW��

4� 3ULRU�WR�JHWWLQJ�WKDW�PDLOLQJ�GLG�\RX�LQIRUP�

PH�RI�WKH�)DFHERRN�SRVW�WKDW�\RX�KDG�VHHQ"�

$� <HV��

4� :RXOG�\RX�VD\�WKDW�,�ZDV�SUHWW\�PXFK�

DPELYDOHQW�RU�LQGLIIHUHQW�WR�WKHP�DW�WKH�WLPH�\RX�

LQIRUPHG�PH�RI�WKH�)DFHERRN�SRVW"�

$� ,�DOPRVW�GLGQ
W�HYHQ�WHOO�\RX�EHFDXVH�,�

ZDVQ
W�VXUH��

4� %XW�GLG�,�VKRZ�DQ\�LQWHUHVW�RI�JHWWLQJ�

LQYROYHG�DW�WKDW�WLPH"�

$� 1R��

4� 'LG�,�KDYH�DQ�DWWLWXGH�RI�ZK\�DUH�\RX�

ERWKHULQJ�ZLWK�WKLV��OHDYH�PH�DORQH�DQG�OHW�PH�GR�P\�

RSWLRQV�WUDGLQJ"��

$� <HV���

4� 6R�\RX�UHFHLYHG�WKDW�PDLOLQJ�WKDW�ZDV�

SRVWPDUNHG�$XJXVW��WK"

$� ,�FRXOGQ
W�VZHDU�WR�WKH�GDWH��EXW�VRXQGV�

DERXW�ULJKW��

4� &RXOG�\RX�WHOO�XV�ZKDW�ZDV�LQ�WKDW�PDLOLQJ"�

$� ,�GRQ
W�UHPHPEHU�RWKHU�WKDQ�WKLV�JURXS�ZDV�

YHU\�FRQFHUQHG�DERXW�WKH�SDUNV�LQ�WKH�QHLJKERUKRRG�

WKDW�ZHUH�SDVVLYH�SDUNV�WKDW�ZHUH�LQ�GDQJHU�RI�EHLQJ�
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���
WXUQHG�LQWR�RWKHU�WKDQ�SDVVLYH��OLNH��EXLOGLQJ�RQ�

WKHP��KDYLQJ�VWUXFWXUHV�RU�ZKDWQRW���$QG�,�FDQ
W�

UHPHPEHU�LI�D�PHHWLQJ�ZDV�DQQRXQFHG�LQ�WKDW��

4� <RX
UH�WDONLQJ�DERXW�WKH�$XJXVW���WK"�

$� 5LJKW��

4� 3ULRU�WR�WKDW�PDLOLQJ�KDG�\RX�UHFHLYHG�DQ\�

PDLOLQJV�VXFK�DV�DGGLWLRQV�RI�DVVRFLDWLRQ�QHZVOHWWHU"�

$� 1R��ZH�ZRXOGQ
W�EHFDXVH�ZH
UH�QRW�PHPEHUV��

4� %XW�GLGQ
W�ZH�XVHG�WR�FRQWULEXWH"�

$� :H�GLG��

4� 7KH�HTXLYDOHQW�DPRXQW�RI�WKH�DVVHVVPHQW�DQG�

ZH�GLG�UHFHLYH�7KH�6FRRS"�

$� :HOO��IRU�DZKLOH�

05��:$//$&(���2EMHFWLRQ���/HDGLQJ�

7+(�:,71(66���)RU�DZKLOH�ZH�KDG�D�YRWH��

%<�05��:,11���

4� ,�GLGQ
W�DVN�\RX�DERXW�WKH�YRWH��

7+(�&2857���+ROG�RQ�D�VHFRQG���0U��:DOODFH�

GRHV�KDYH�D�YDOLG�REMHFWLRQ���0U��:LQQ��D�OHDGLQJ�

TXHVWLRQ�LV�RQH�WKDW�VXJJHVWV�WKH�DQVZHU��

05��:,11���,�VHH��

7+(�&2857���/LNH�ZKHQ�\RX�VD\��DQ�H[DPSOH�

ZRXOG�EH��GLG�,�GR�SURMHFW�$��ULJKW��RU�,�GLG�

SURMHFW�$��GLGQ
W�,��FRUUHFW���7KDW
V�OHDGLQJ�

EHFDXVH�\RX
UH�VXJJHVWLQJ�WKH�DQVZHU�LV�\HV���6R�
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���
ZKLOH�\RX
UH�GRLQJ�GLUHFW�H[DP�,�GR�QHHG�IRU�\RX�

WR�DVN�QRQ�OHDGLQJ�TXHVWLRQV��

05��:,11���,�XQGHUVWDQG��VLU��

7+(�&2857���7KDQN�\RX��VLU�

%<�05��:,11�

4� 'LG�\RX�DWWHQG�WKH�$XJXVW���WK�PHHWLQJ�LQ�WKH�

SDUN"�

$� 1R��

4� 'LG�\RX�UHFHLYH�DQ\�IHHGEDFN�IURP�WKDW�

$XJXVW���WK�PHHWLQJ"�

$� <HV��

4� $QG�GR�\RX�UHPHPEHU�ZKR�\RX�UHFHLYHG�WKH�

IHHGEDFN�IURP"�

$� 1R��

4� :HUH�\RX�SUHVHQW�DW�WKH�VXEVHTXHQW�ERDUG�

PHHWLQJ�RQ�WKH���WK�RI�$XJXVW"�

$� 6RUW�RI���,�HQWHUHG�WKH�URRP��

4� 1R���1R��WKH�$XJXVW�ERDUG�PHHWLQJ"�

$� 1R��

4� 'LG�\RX�DWWHQG�WKH�1RYHPEHU���WK�������

VSHFLDO�PHHWLQJV�DQG�ERDUG�PHHWLQJ��WKH�EDFN�WR�EDFN�

PHHWLQJ"��

$� 7KH�VSHFLDO�PHHWLQJ�,�WKRXJKW�ZH�ZHUH�DOORZHG�

LQWR��VR�ZHQW�LQWR�WKH�URRP�DQG�ZDV�WROG�E\�D�ZRPDQ�WR�

JHW�RXW�EHFDXVH�ZH�ZHUHQ
W�PHPEHUV�RI�WKH�DVVRFLDWLRQ��
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���
VR�,�VWRRG�DW�WKH�GRRU��ZKLFK�WKH\�GLGQ
W�FORVH�WKH�

GRRU��VR�,�OLVWHQHG�WR�PRVW�RI�WKH�PHHWLQJ��

4� 0RVW�RI�WKH�ILUVW�PHHWLQJ"�

$� <HV���

4� 'LG�\RX�REVHUYH�DQ\�PHPEHUV�DWWHPSW�WR�PDNH�

FRPPHQWV�DERXW�WKH�SDUN"�

$� ,�ZDWFKHG�VRPH�SHRSOH�WU\�WR�DVN�TXHVWLRQV�

DQG�WKH\�ZHUH�VKXW�GRZQ�LQ�DQ�DEXVLYH�ZD\��

4� :KDW�GR�\RX�PHDQ�E\�VKXW�GRZQ"�

$� /LNH��ZH
UH�QRW�JRLQJ�WR�OLVWHQ�WR�WKDW��QRW�

UHOHYDQW��

4� 6R�\RX�ZHUH�DQ�REVHUYHU�WKHQ�DW�WKH�VSHFLDO�

PHHWLQJ����

$� 5LJKW��

4� ���EHIRUH�WKH�DQQXDO�PHPEHUVKLS�PHHWLQJ"�

$� ���WU\�WR�DWWHQG�WKH�RIILFLDO�PHHWLQJ��

4� 3ULRU�WR�WKDW�1RYHPEHU�EHWZHHQ�WKH�$XJXVW�

PHHWLQJ�LQ�WKH�SDUN�DQG�WKDW�1RYHPEHU�DQQXDO�PHHWLQJ�

GLG�WKH�DVVRFLDWLRQ�WU\�WR�SXW�RXW�DQ\�FRPPXQLFDWLRQV�

DERXW�WKH�SDUNV�E\�HPDLO�RU�QHZVOHWWHU"�

$� 1RW�WKDW�,
P�DZDUH���,�GLG�KHDU�D�UHFRUGLQJ�

WKDW�ZDV�PDGH�RI�D�PHHWLQJ��

4� %XW�WKDW�ZDV�WKH�$XJXVW�ERDUG�PHHWLQJ�\RX
UH�

UHIHUULQJ�WR"�

05��:$//$&(���$JDLQ��OHDGLQJ��
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���
7+(�&2857���$OO�ULJKW���'R�\RX�ZDQW�WR�

UHSKUDVH�WKDW�TXHVWLRQ��0U��:LQQ"��

%<�05��:,11��

4� 'LG�\RX�KHDU�D�UHFRUGLQJ�RI�WKH�$XJXVW���WK��

�����ERDUG�PHHWLQJ"�

$� <HV��

4� 'LG�\RX�KHDU�DQ\�GLUHFWRUV�PHQWLRQ�DQ\WKLQJ�

DERXW�PDNLQJ�/DNH�3DUN�ZDWHUIURQW�DFFHVVLEOH"�

$� <HV��

4� 'LG�WKH\�VSHFLILFDOO\�PHQWLRQ�DQ\�W\SH�RI�

ZDWHUFUDIW�OLNH�ND\DNV"�

$� ,�GRQ
W�UHFDOO�ZKDW�W\SH�RI�ZDWHUFUDIW�ZDV�

PHQWLRQHG��

05��:,11���7KRVH�DUH�DOO�P\�TXHVWLRQV���

7+(�&2857���0U��:DOODFH��GR�\RX�KDYH�DQ\�

FURVV"��

05��:$//$&(���%ULHIO\��

&5266�(;$0,1$7,21�

%<�05��:$//$&(��

4� <RX�DUH�QRW�FXUUHQWO\�D�PHPEHU�RI�WKH�

KRPHRZQHUV�DVVRFLDWLRQ��FRUUHFW"�

$� 1R��

4� 'R�\RX�FXUUHQWO\�KDYH�D�GRFN"�

$� <HV��

4� +RZ�ELJ�LV�\RXU�GRFN"�
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���
$� ,�KDYH�QR�FOXH��

4� 'R�\RX�KDYH�D�ERDW�VOLS"�

$� 1R���:HOO��,�GRQ
W�KDYH��LW�JRHV�DORQJ�WKH�

EDFN�RI�RXU�SURSHUW\�DQG�ZH�ZHUH�ILQDOO\�DOORZHG�WR�

SXW�LQ�D�VHDZDOO�VHYHUDO�\HDUV�DJR�EHFDXVH�ZKHQ�WKH�

VWRUPV�FRPH�WKHUH
V�D�ORW�RI�HURVLRQ�DQG�ZH�ZHUH�

VHHLQJ�RXU�SURSHUW\�UHFHGH�EHFDXVH�RI�WKH�KLJK�ZDWHUV�

IURP�WKH�KXUULFDQHV���6R�ZH�ZHUH�ILQDOO\�DOORZHG�WR�

SXW�LQ�D�VHDZDOO���7KHUH�ZDV�DQ�H[LVWLQJ�GRFN�DQG�VRPH�

RI�WKDW�ZDV�UHSODFHG�XSJUDGHG���,W
V�OLNH�PRVW�RI�WKH�

OHQJWK�RI�RXU�SURSHUW\�DQG�WKHQ�ZH�KDG�WR�ZRUN�DURXQG�

WKH�VHDZDOO���:H�KDG�WR�ZRUN�DURXQG�WKH�PDQJURYHV���

4� <RX
YH�UHSODFHG�XSJUDGHG�DW�OHDVW�D�SRUWLRQ�

RI�\RXU�GRFN"�

$� 6RPH�ERDUGV�RQ�LW�DQG�WKHUH�ZDV�D�SLOLQJ�WKDW�

KDG�WR�EH�UHSODFHG��

4� 'R�\RX�KDYH�D�ERDW"��

$� 7KLV�ZDV�DQ�ROG�GRFN��UHDOO\�ROG�

4� 'R�\RX�KDYH�D�ERDW"

$� 1RW�QRZ��

4� +DYH�\RX�HYHU�KDG�D�ERDW�VLQFH�\RX
YH�OLYHG�

DW�WKDW�UHVLGHQFH"�

$� :H�KDG�D�OLWWOH�ERDW���$�FRXSOH�\HDUV�DIWHU�

ZH�PRYHG�KHUH�ZH�JRW�D�ERDW�

4� :KDW�ZDV�LW�SRZHUHG�E\"
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���
$� $�OLWWOH�HQJLQH��

4� $Q�RXWERDUG�PRWRU"

$� <HV��

4� ,VQ
W�LW�WUXH�WKDW�PDQ\�RI�WKH�ZDWHUIURQW�

KRPHRZQHUV�ZLWKLQ�WKLV�FRPPXQLW\�KDYH�GRFNV"�

$� ,�GRQ
W�NQRZ���7KHUH�DUH�D�QXPEHU�RI�GRFNV�

DORQJ�WKH�ZDWHUZD\�EHKLQG�XV��

4� ,V�WKDW�ZDWHUZD\�EHKLQG�\RX�WKH�7KUHH�0LOH�

/DNH"�

$� <HV��7KUHH�0LOH�/DNH���

4� 'R�D�QXPEHU�RI�WKRVH�SHRSOH�KDYH�PRWRUL]HG�

ERDWV"�

$� <HV���

4� ,V�LW�IDLU�WR�VD\�WKDW�WKLV�LV�D�ERDWLQJ�

FRPPXQLW\"�

$� ,W
V�DGYHUWLVHG�WKDW�ZD\�

4� <RX�GRQ
W�FXUUHQWO\�SD\�DQ\�DVVHVVPHQWV�WR�

WKH�+2$"

$� :KHQ�ZH�KDG�RXU�ERDW��ZH�SDLG�WKH�GXHV�WR�

KDYH�D�ERDW�UDPS�NH\���$QG�WKHQ�DIWHU�ZH�VROG�WKH�

ERDW��ZH�FRQWLQXHG�WR�YROXQWDULO\�FRQWULEXWH�WR�WKH�

$VVRFLDWLRQ��WKH�UHJXODU�GXHV�HYHQ�WKRXJK�ZH�ZHUHQ
W�

PHPEHUV���%XW�WKHQ�ZH�VWRSSHG�JHWWLQJ�QRWLFHV��VR�ZH�

VWRSSHG�SD\LQJ�WKH�GXHV�XQWLO�UHFHQWO\���/LNH�D�\HDU�

RU�VR�DJR�&KXFN�ZURWH�D�FKHFN�WR�RQH�RI�WKH�,�WKLQN�D�
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���
ERDUG�PHPEHU�MXVW�DV�D�YROXQWDU\�FRQWULEXWLRQ��

4� ,W�VRXQGV�OLNH�\RX�GRQ
W�KDYH��WKH�ERDUG�RU�

WKH�+2$�GRHVQ
W�KDYH�DQ\�DXWKRULW\�DQ\�ORQJHU�WR�OHY\�

DQQXDO�RU�VSHFLDO�DVVHVVPHQWV�DJDLQVW�\RXU�SURSHUW\"�

$� &RUUHFW�

05��:$//$&(���1RWKLQJ�IXUWKHU��<RXU�+RQRU���

7+(�&2857���0U��3RORPVNL��DQ\�FURVV�H[DP"��

05��32/206.,���<HV��RQH�TXHVWLRQ��

&5266�(;$0,1$7,21

%<�05��32/206.,��

4� ,I�\RX�KDYH�LVVXHV�ZLWK�KHDULQJ�WR�SURSHUW\�

RZQHU�DVVRFLDWLRQ�E\ODZV��DUHQ
W�WKRVH�LVVXHV�WR�EH�

EURXJKW�XS�ZLWK�WKH�SURSHUW\�RZQHUV�DVVRFLDWLRQ"�

$� $V�D�FRXUWHV\�WR�RXU�QHLJKERUV�ZH�IROORZ�WKH�

E\ODZV���:H�ZRXOGQ
W�SXW�XS�D�VWUXFWXUH�WKDW�ZDVQ
W�

DOORZHG�LQ�WKH�E\ODZV���:H�ZRXOGQ
W�GR�DQ\WKLQJ�OLNH�

SODQWLQJV�RU�DQ\WKLQJ�WKDW�ZRXOG�JR�DJDLQVW�WKH�

E\ODZV���

05��:,11���,�WKLQN�P\�ZLIH�LV�UHIHUULQJ�WR�

WKH�FRYHQDQWV��

7+(�&2857���<RX�FRXOG�EULQJ�WKDW�XS�RQ�

UHGLUHFW��EXW�ULJKW�QRZ�RQO\�RQH�ZLWQHVV�FDQ�

WHVWLI\�DW�D�WLPH�����

7+(�:,71(66���7KH�E\ODZV��QR��WKH\�GRQ
W�

UHDOO\�DIIHFW�XV���,I�WKH\
UH�QRW�IROORZHG�WKHQ�
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���
WKDW�FDQ�UHDOO\�PHVV�XS�WKH�ZKROH�QHLJKERUKRRG�

%<�05��32/206.,��

4� ,�DSSUHFLDWH�WKDW�DQVZHU���0\�TXHVWLRQ�ZDV�D�

OLWWOH�ELW�GLIIHUHQW���,
P�DVNLQJ�LI�LVVXHV�RI�

SURSHUW\�RZQHUV�DVVRFLDWLRQ�LVVXHV�ZLWK�WKHLU�E\ODZV��

VKRXOGQ
W�WKRVH�LVVXHV�EH�EURXJKW�XS�WR�WKH�SURSHUW\�

RZQHUV�DVVRFLDWLRQ"�

$� :HOO��IURP�ZKDW�,
YH�KHDUG�IURP�VRPH�

QHLJKERUV��WKH\�KDYH�EHHQ�EURXJKW�XS�DQG�WKH\�KDYH�

EHHQ�LJQRUHG��VR�WKHUH
V�D�ORW�RI�IUXVWUDWLRQ�WKDW�

,
YH�KHDUG�IURP�GLIIHUHQW�QHLJKERUV�DERXW�WKHP�QRW�

IROORZLQJ�WKH�E\ODZV�

7+(�&2857���0U��:LQQ��DQ\�UHGLUHFW"��

05��:,11���<HV��

)857+(5�352))(5�%<�05��:,11��

4� 5HJDUGLQJ�RXU�VHDZDOO��DSSUR[LPDWHO\�KRZ�PDQ\�

\HDUV�GLG�LW�WDNH�WR�JHW�WKDW�DSSURYHG"�

$� ,W�WRRN�PDQ\��PDQ\�\HDUV���:H�ZHUH�GHQLHG�

SXWWLQJ�LQ�D�VHDZDOO�IURP�RQH�RI�WKH�HQYLURQPHQWDO�

SHRSOH�ZLWK�WKH�FRXQW\���(YHQ�WKRXJK�WKH�&RUSV�RI�

(QJLQHHUV�ZHUH�RND\�ZLWK�LW��EXW�WKHUH�ZDV�VRPHERG\�LQ�

FKDUJH�RI�WKH�FRXQW\�WKDW�GLGQ
W�ZDQW�XV�WR�KDYH�LW��

4� 5HJDUGLQJ�RXU�EHLQJ�ILQDQFLDO�FRQWULEXWRUV�WR�

WKH�$VVRFLDWLRQ��ZKHQ�ZH�JDYH�RXU�DQQXDO�FRQWULEXWLRQ�

GLG�ZH�UHFHLYH�WKH�$VVRFLDWLRQ�QHZVOHWWHU"�
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���
$� 1R��

4� 7KH�6FRRS��,
P�WDONLQJ�DERXW�7KH�6FRRS���'LG�

ZH�XVHG�WR�UHFHLYH�7KH�6FRRS"��

$� :H�GLG�ZKHQ�ZH�ZHUH�PHPEHUV���,�GRQ
W�

UHPHPEHU�LI�ZH�JRW�LW�DIWHU�WKDW��

4� $QG�WKLV�LV�D�UHGLUHFW�RQ�WKH�TXHVWLRQ�DERXW�

WKH�E\ODZV���+DYH�,�KDG�DQ\�LQYROYHPHQW�ZLWK�WKH�6DYH�

2XU�3DUNV�&RPPLWWHH"�

$� 1RW�WKDW�,
P�DZDUH�RI��

4� ,
P�WDONLQJ�DERXW�KDYH�,�DVVLVWHG�0U��7RULDQ�

RU�0UV��%DQNV"�

$� 3URYLGLQJ�LQIRUPDWLRQ�WR�WKHP�WKDW�\RX�KDYH��

4� :RXOG�WKDW�EH�FRQVLGHUHG�VXEMHFW�PDWWHU�

H[SHUWLVH�RQ�WKH�DVVRFLDWLRQ�E\ODZV"�

$� <HV��

05��:$//$&(���2EMHFWLRQ��<RXU�+RQRU��DV�WR�

FKDUDFWHUL]DWLRQ�LI�VRPHRQH�LV�D�VXEMHFW�PDWWHU�

H[SHUW�ZKR�KDVQ
W�WHVWLILHG�DQG�KDVQ
W�EHHQ�

GLVFORVHG�DV�DQ�H[SHUW��

7+(�&2857���,
OO�VXVWDLQ�WKDW�REMHFWLRQ����

0U��:LQQ��\RX�FDQ�DVN�\RXU�QH[W�TXHVWLRQ�

%<�05��:,11�

4� 'R�\RX�UHPHPEHU�ZKDW�\HDU�RXU�GRFN�ZDV�

UHEXLOW�LQ�FRQMXQFWLRQ�ZLWK�WKH�VHDZDOO"�

$� 0D\EH�VHYHQ�\HDUV�DJR�DSSUR[LPDWHO\��
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���
4� 6R�\RX
UH�VD\LQJ�����������"�

$� $SSUR[LPDWHO\�

05��:,11���7KDW
V�DOO�,�KDYH�RI�WKLV�ZLWQHVV���

7+(�&2857���$OO�ULJKW���6R��0U��:LQQ��LW�

ORRNV�OLNH�ZH
YH�FRPH�WR�WKH�HQG�RI�\RXU�

ZLWQHVVHV���/RRNV�OLNH�\RX
UH�JRLQJ�WR�UHVW�\RXU�

FDVH�DW�WKLV�SRLQW��

05��:,11���:HOO��WKHUH
V�RQH�LVVXH�,
G�OLNH�

WR�EULQJ�XS�WKDW�0U��:DOODFH�UDLVHG�DQG�WKDW�ZDV�

WKH�UHSODFHPHQW�RI�RXU�GRFN���&RLQFLGHQWDOO\�RXU�

GRFN�ZDV�UHSODFHG�PD\EH�WKUHH�RU�IRXU�\HDUV�DIWHU�

WKLV�H[LVWLQJ�VWUXFWXUH�DW�/DNH�3DUN��DQG�LI�QR�

REMHFWLRQV�DUH�PDGH�E\�0U��3RORPVNL�RU�0U��:DOODFH�

,�ZRXOG�OLNH�WR�DWWDFK�D�SLFWXUH�RI�RXU�GRFN�

VKRZLQJ�LW�EHIRUH�WKH�SUHVVXUH�ZDVKLQJ�DQG�DIWHU�

WKH�SUHVVXUH�ZDVKLQJ�EHFDXVH�RXU�GRFN�ORRNHG�MXVW�

DV�VKDEE\�DV�WKH�FXUUHQW�GRFN�EHIRUH�,�GLG�D�

WZR�KRXU�SUHVVXUH�ZDVKLQJ�MRE�DQG�WZR�KRXUV�ODWHU�

LW�ORRNV�OLNH�QHZ��

7+(�&2857���0U��:LQQ��WKDW
V�MXVW�QRW�

UHOHYDQW�WR�ZKDW�,�KDYH�WR�GHWHUPLQH�LQ�P\�

RSLQLRQ���1RZ��LI�'(3�RU�WKH�DSSHOODWH�FRXUW�WHOO�

PH�RWKHUZLVH��ZH�PLJKW�EH�EDFN�KHUH��EXW�,�MXVW�

GRQ
W�VHH�KRZ�LW
V�UHOHYDQW�

�3HWLWLRQHU�UHVWV��
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���
7+(�&2857���0U��:DOODFH��0U��3RORPVNL��GR�

HLWKHU�RQH�RI�\RX�KDYH�DQ\�VRUW�RI�UHEXWWDO�FDVH�

WR�SUHVHQW"��

05��:$//$&(���0D\�,�KDYH�PD\EH�WZR�RU�

WKUHH�PLQXWHV"��,
G�OLNH�WR�FRQIHU�RIIOLQH�ZLWK�

0U��3RORPVNL��

7+(�&2857���<HV��,�DOVR�ZDQW�WR�WDON�DERXW�

ZKHWKHU�RU�QRW�WKH�SDUWLHV�ZDQW�WR�RUGHU�D�

WUDQVFULSW���/HW
V�WDNH�D�EUHDN�XQWLO�������

�$�UHFHVV�ZDV�WDNHQ�IURP������S�P��WR������

S�P��

05��:$//$&(���:H�ZLOO�EH�RUGHULQJ�WKH�

WUDQVFULSW��<RXU�+RQRU���

7+(�&2857���7KH�1RUWK�5LYHU�6KRUHV�3URSHUW\�

2ZQHUV�$VVRFLDWLRQ�KDV�RUGHUHG�D�WUDQVFULSW��DQG�

VR�OHW�PH�GHVFULEH�KRZ�ZH
UH�JRLQJ�WR�SURFHHG�

JRLQJ�IRUZDUG���2QFH�WKH�WUDQVFULSW�LV�ILOHG�,�

ZLOO�LVVXH�D�QRWLFH�WR�WKH�SDUWLHV���,Q�IDFW��

\RX
OO�SUREDEO\�JHW�HOHFWURQLF�QRWLILFDWLRQ�IURP�

'2$+
V�HILOH�V\VWHP�ZKHQ�WKH�WUDQVFULSW�LV�ILOHG��

EXW�,
P�JRLQJ�WR�VHQG�RQH�RXW�DIWHU�WKDW�ZKLFK�

JLYHV�\RXU�SUHFLVH�GXH�GDWHV�RU�GHDGOLQHV�IRU�\RXU�

SURSRVHG�UHFRPPHQGHG�RUGHUV���<RXU�SURSRVHG�

UHFRPPHQGHG�RUGHUV�ZLOO�EH�GXH�WHQ�GD\V�DIWHU�WKH�

WUDQVFULSW�LV�ILOHG���7KHQ��,�ZLOO�KDYH����GD\V�WR�
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���
LVVXH�P\�UHFRPPHQGHG�RUGHU�WR�WKH�'HSDUWPHQW���

1RZ��0U��:LQQ��WKHUH
V�D�IRUPDW�WKDW�DWWRUQH\V�

JHQHUDOO\�ILOH�IRU�SURSRVHG�UHFRPPHQGHG�RUGHUV���,�

GR�QRW�H[SHFW�\RX�WR�IROORZ�WKDW�IRUPDW���<RX
UH�

FHUWDLQO\�YHU\�FDSDEOH�RI�GRLQJ�VR�LI�\RX�FKRVH�

WR��EXW�,�DOVR�DOORZ�SUR�VH�SDUWLHV�WKH�RSWLRQ�RI�

VLPSO\�ZULWLQJ�PH�D�OHWWHU�LQVWHDG�RI�WKH�SURSRVHG�

UHFRPPHQGHG�RUGHU�WHOOLQJ�PH�ZK\�,�VKRXOG�UXOH�LQ�

WKHLU�IDYRU���,�ZLOO�LVVXH�D�QRWLFH�VD\LQJ�D�

WUDQVFULSW�ZDV�RUGHUHG�DQG�,�ZLOO�EH�VD\LQJ�WKDW�

WKH�SURSRVHG�UHFRPPHQGHG�RUGHUV�DUH�GXH�WHQ�GD\V�

DIWHU�WKH�WUDQVFULSW�LV�ILOHG�DQG�P\�UHFRPPHQGHG�

RUGHU�LV�GXH����GD\V�DIWHU�WKH�SURSRVHG�RUGHUV�DUH�

ILOHG���

0U��:LQQ��GR�\RX�KDYH�DQ\�TXHVWLRQV"��

05��:,11���&DQ�,�GHFLGH�ZKHWKHU�RU�QRW�,�ZDQW�

WR�EX\�D�WUDQVFULSW"��

7+(�&2857���,�FDQ
W�WHOO�\RX�KRZ�WR�KDQGOH�

WKDW���<RX�PLJKW�ZDQW�WR�VSOLW�LW�WZR�RU�WKUHH�

ZD\V���2QFH�WKH�WUDQVFULSW�LV�ILOHG�\RX
OO�KDYH�

DFFHVV�WR�LW���<RX
OO�EH�DEOH�WR�VHH�LW�RQFH�LW
V�

ILOHG���,
OO�OHW�\RX�JX\V�KDQGOH�WKDW���$Q\�RWKHU�

TXHVWLRQV"��

05��32/206.,���-XGJH��DUH�ZH�JRLQJ�LQWR�

UHEXWWDO"��
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���
7+(�&2857���:HOO��,
P�VRUU\���,�WKRXJKW�,�

DVNHG�\RX�DQG�0U��:DOODFH�LI�\RX�KDG�DQ\�UHEXWWDO�

FDVH�WR�SUHVHQW��

05��:$//$&(���<HV��VLU��ZH�FRQIHUUHG�DQG�,�

WKLQN�WKH�'(3�LV�JRLQJ�WR�SXW�RQ�RQH�ZLWQHVV�IRU�

EULHI�UHEXWWDO��

7+(�&2857���7KDW
V�ILQH���:H�FDQ�GR�WKDW���

,
YH�DOUHDG\�GRQH�WKH�FORVLQJ�VWXII��EXW���������������

0U��3RORPVNL��ZKR�GLG�\RX�ZDQW�WR�FDOO"��

05��32/206.,���,
G�OLNH�WR�UHFDOO�����������

0U��7ULGRQH��

7+(�&2857���0U��3RORPVNL��\RX�PD\�JR�DKHDG�

DQG�TXHVWLRQ�KLP�DQG�WKHQ�,�JXHVV��0U��:DOODFH��LI�

\RX�ZDQW�\RX�FDQ�GR�VRPH�GLUHFW�H[DP�DQG����������������

0U��:LQQ��\RX�FDQ�DVN�VRPH�FURVV��

5(%877$/

%<�05��32/206.,���

4� 0U��7ULGRQH��DUH�\RX�IDPLOLDU�ZLWK�5XOH�

�����������G��RI�WKH�)ORULGD�VWDWXWHV"

$� <HV��VLU�

4� $QG�FRXOG�\RX�GHVFULEH�ZKDW�WKDW�UXOH�PHDQV�

LQ�WKH�VFRSH�RI�\RXU�ZRUN"�

$� 6XUH���,W�GHVFULEHV�WKH�VWDQGDUGV�WKDW�ZH�XVH�

IRU�HYDOXDWLQJ�DSSOLFDWLRQV�IRU�WKH�YHULILFDWLRQ�RI�

H[HPSWLRQ�IRU�GRFNV���7KDW�RQH�LV�VSHFLILFDOO\�IRU�
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���
GRFNV�WKDW�KDYH�WR�EH�UHSDLUHG�DQG�UHSODFHG�LQ�WKH�

VDPH�IRRWSULQW��

4� ,V�ILOO�PDWHULDO�DQWLFLSDWHG�WR�EH�XVHG�LQ�

WKLV�SURMHFW"�

$� 1R��

4� ,V�WKH�UHSDLU�GRFN�ZLWKLQ���IHHW�RI�WKH�VDPH�

ORFDWLRQ"�

$� <HV��

4� :HUH�DGGLWLRQDO�DTXDWLF�UHVRXUFHV�DGYHUVHO\�

DQG�SHUPDQHQWO\�LPSDFWHG"�

$� 1R��

4� ,V�WKH�GRFN�WHFKQLFDOO\�ODUJHU�LQ�VL]H�WKDQ�

WKH�RULJLQDO"�

$� ,Q�WKH�XSODQG�SRUWLRQ��\HV��EXW�QRWKLQJ�RYHU�

ZDWHU��

4� 'RHV�WKH�'HSDUWPHQW�KDYH�MXULVGLFWLRQ�RYHU�

WKH�XSODQG�SRUWLRQ�ZKHUH�WKH�QHZ�FRQVWUXFWLRQ
V�JRLQJ�

WR�EH"�

$� 1R��ZH�GR�QRW��

4� $UH�\RX�FRQFHUQHG�DERXW�PDQJURYHV�DV�D�UHVXOW�

RI�WKLV�SURSRVHG�SURMHFW"�

$� 1R��WKH\�ZHUH�QRW�SDUW�RI�WKH�FRQFHUQV�

UHJXODWRU\�ZLVH���

4� ,I�WKHUH�DUH�DQ\�PDQJURYH�LPSDFWV�LQ�WKLV�

SURMHFW�LV�WKH�DSSOLFDQW�UHTXLUHG�WR�JHW�D�SHUPLW�WR�
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���
UHPRYH�PDQJURYHV"�

$� 2QO\�LI�WKH\�ZHUH�RXWVLGH�RI�WKH�SURMHFW�

IRRWSULQW���$Q\WKLQJ�ZLWKLQ�WKH�SURMHFW�IRRWSULQW�

ZRXOG�QRW�EH�UHTXLUHG�WR�JHW�D�SHUPLW��

4� $UH�\RX�IDPLOLDU�ZLWK����������RI�WKH�)ORULGD�

VWDWXWHV"�

$� <HV��0DQJURYH�7ULPPLQJ�DQG�3UHVHUYDWLRQ�$FW��

4� <HV���6R�,
OO�VKDUH�P\�VFUHHQ��MXGLFLDO�

QRWLFH�RI�RXU�UXOH��LV�WKLV�VKRZLQJ�WKH�ULJKW�UXOH"�

$� <HV��EXW�LW
V�D�OLWWOH�KDUG�WR�UHDG��

4� :KDW�SDUW�RI�WKH�UXOH�ZRXOG�\RX�UHIHU�WR�LQ�

GHWHUPLQLQJ�ZKHWKHU�D�SHUPLW�LV�UHTXLUHG�IRU�

DOWHUDWLRQ�RI�PDQJURYHV"�

$� ,�EHOLHYH�LW�LV�IXUWKHU�RQ�LQ�WKH�VWDWXWH�

WKHUH������DW�WKH�ERWWRP�RI�WKH�SDJH�

4� $IWHU�UHDGLQJ�1R����LV�D�SHUPLW�UHTXLUHG�IRU�

DQ\�PDQJURYH�DOWHUDWLRQ�KHUH"�

$� 1R��EHFDXVH�WKH�DFWLYLW\�LV�H[HPSW��

4� 'RHV�WKLV�SURSRVHG�SURMHFW�H[WHQG�IXUWKHU�

LQWR�WKH�FDQDO�WKDQ�RULJLQDOO\�SHUPLWWHG"�

$� 1R��

4� (DUOLHU�\RX�KDG�VSRNHQ�DERXW�KDQGUDLOV�GUDZQ�

LQWR�WKH�SURMHFW�SODQV���:KDW�LV�WKH�VLJQLILFDQFH�RI�

WKH�SUHVHQFH�RI�KDQGUDLOV"�

$� 7KH�SUHVHQFH�RI�KDQGUDLOV�LQGLFDWHV�PRRULQJ�
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���
H[FOXVLRQ���:H�W\SLFDOO\�DVN�IRU�WKRVH�IRU�OLNH�KLJK�

OHYHO�SURMHFWV��EXW�LQ�WKLV�FDVH�WKH\�ZHUH�DOO�DURXQG�

WKH�SHULPHWHU�RI�WKH�GRFN�NLQG�RI�VXJJHVWLQJ�WKDW�QR�

PRRULQJ�ZDV�JRLQJ�WR�EH�SURSRVHG���

4� ,
OO�VKDUH�P\�VFUHHQ�RQH�PRUH�WLPH���7KLV�ZDV�

SUHYLRXVO\�PDUNHG�-RLQW�([KLELW�����$UH�\RX�IDPLOLDU�

ZLWK�WKLV�GRFXPHQW��0U��7ULGRQH"�

$� <HV��LW�ORRNV�OLNH�WKH�H[HPSWLRQ�OHWWHU�WKDW�

,�ZURWH��

4� :H
OO�JR�GRZQ�WR�SDJH���RI�WKH�3')���,W
V�

HQWLWOHG�6SHFLDO�&RQGLWLRQV�)RU�)HGHUDO�$XWKRUL]DWLRQV�

IRU�63*3���&RXOG�\RX�WHOO�PH�ZKDW�63*3�LV"�

$� ,W�VWDQGV�IRU�6WDWH�3URJUDPDWLF�*HQHUDO�

3HUPLW���,W
V�HVVHQWLDOO\�RXU�DJUHHPHQW�ZLWK�WKH�86�

$UP\�&RUSV���7KH�86�$UP\�&RUSV�DOORZV�XV�WR�JUDQW�

DXWKRUL]DWLRQ�RQ�WKHLU�EHKDOI�IRU�D�FHUWDLQ�VXEVHW�RI�

SURMHFWV��

4� :KR�PXVW�FRPSO\�ZLWK�WKRVH�FRQGLWLRQV"�

$� 7KH�DSSOLFDQW��ZKRHYHU�ZH�JUDQW�WKH�SHUPLW�

WR��

4� $UH�WKHUH�DQ\�VSHFLDO�FRQGLWLRQV�WKDW�GHDO�

ZLWK�SURWHFWLRQ�RI�PDQDWHHV"�

$� 7KHUH�LV�D�SDJH�SUREDEO\�WRZDUGV�WKH�ERWWRP�

RI�WKH�SHUPLW�WKDW�GHDOV�ZLWK�VSHFLDO�FRQGLWLRQV�IRU�������

LQ�ZDWHU�ZRUN�IRU�0DQDWHH�SURWHFWLRQ���,�IRUJHW�WKH�
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���
H[DFW�QXPEHU��EXW�LW�VKRXOG�EH�WRZDUGV�WKH�HQG�RI�WKH�

DJUHHPHQW��

4� 7KLV�1R����P\�FXUVRU�LV�RQ�ULJKW�KHUH��DUH�

WKHVH�WKH�FRQGLWLRQV�\RX
UH�UHIHUULQJ�WR"�

$� <HV��DQG�ZH�DWWDFK�WKH�VSHFLILF�GRFXPHQW�IRU�

WKDW�WR�WKH�SHUPLW��

4� 2ND\���'R�WKHVH�VSHFLDO�FRQGLWLRQV�FRQWDLQ�

DQ\�UHTXLUHPHQWV�IRU�WUHDWPHQW�RI�PDQJURYHV"�

$� ,W�GHDOV�ZLWK�D�OLWWOH�ELW�PRVWO\�ZLWKLQ�WKH�

SURMHFW�IRRWSULQW�WKDW�LV�SHUPLVVLEOH���

4� 7KDW�LW
V�SHUPLVVLEOH�WR�LPSDFW�PDQJURYHV"�

$� :LWKLQ�WKH�SURMHFW�IRRWSULQW��\HV���

4� $UH�\RX�UHIHUULQJ�WR�1R����KHUH"�

$� <HV��VLU��

4� $IWHU�UHDGLQJ�WKURXJK�1R����GR�\RX�EHOLHYH�

WKH�DSSOLFDQW�KDG�FRPSOLHG�ZLWK�WKHVH�PDQJURYH�

UHTXLUHPHQWV"�

$� :RXOG�\RX�EH�DEOH�WR�]RRP�LQ�MXVW�D�WLFN"

4� <HV���

$� <HV��,�GR�EHOLHYH�VR��

4� 2Q�WKLV�OHWWHU�$�KHUH�LW�VD\V��FLWHG�DQG�

GHVLJQHG�WR�DYRLG�RU�PLQLPL]H�LPSDFWV�WR�PDQJURYHV���

+DV�WKDW�FULWHULD�EHHQ�PHW�KHUH"�

$� <HV���

05��32/206.,���,�KDYH�QR�IXUWKHU�TXHVWLRQV�
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���
IRU�0U��7ULGRQH���

7+(�&2857���0U��:DOODFH��DQ\�TXHVWLRQV"��

05��:$//$&(���1R��<RXU�+RQRU��

7+(�&2857���0U��:LQQ��GR�\RX�KDYH�DQ\�FURVV�

H[DP�IRU�WKLV�ZLWQHVV�RQ�WKHVH�SRLQWV"��

05��:,11���<HV��VLU��

&5266�(;$0,1$7,21

%<�05��:,11��

4� 7KLV�TXHVWLRQ�KDV�WR�GR�ZLWK�WKH�IRRWSULQW���

$OO�RI�WKRVH�FULWHULD�WKDW�ZHUH�PHW�ZHUH�WKH\�EDVHG�RQ�

WKH�DVVXPSWLRQ�WKDW�WKH�QHZ�UHSODFHPHQW�GRFN�ZLOO�EH�

ZLWKLQ�WKH�VDPH�IRRWSULQW�RI�WKH�RQH�WKDW
V�EHLQJ�

UHPRYHG�DQG�UHSODFHG"

$� <HV��WKH�DSSOLFDWLRQ�PDWHULDOV�LQGLFDWHG�WR�

PH�WKDW�WKH�SURSRVHG�GRFN�ZLOO�EH�LQ�WKH�VDPH�

IRRWSULQW�DV�WKH�SUHYLRXV�RQH��

4� 'LG�\RX�HYHU�JR�RXW�WR�WKH�VLWH�EHIRUH�\RX�

DSSURYHG�WKH�DSSOLFDWLRQ"�

$� 1R��ZH�GLG�QRW�FRQGXFW�D�VLWH�LQVSHFWLRQ�IRU�

WKLV�DSSOLFDWLRQ��

4� 1RERG\�IURP�WKH�'(3�ZHQW�RXW�WR�WKH�VLWH"�

$� 1R��ZH�GLG�QRW��

4� 1RZ��ZHUH�\RX�DZDUH�DV�LW�ZDV�HVWDEOLVKHG�

WKLV�PRUQLQJ�WKDW�WKHUH�KDV�QHYHU�EHHQ�D�SK\VLFDO�

VXUYH\�RI�WKDW�SURSHUW\�ZLWK�UHFRJQL]HG�VXUYH\LQJ�
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���
LQVWUXPHQWV�VXFK�DV�D�WUDQVLW�PDGH�IURP�D�SUHYLRXVO\�

VXUYH\HG�NQRZQ�SRLQW"��(YHQ�WKH�ROG�GRFN�WKHUH�ZDV�

QHYHU�D�UHFRUG�VXUYH\�GRQH�RI�/DNH�3DUN���:HUH�\RX�

DZDUH�RI�WKDW"

$� 1R��,�ZDV�QRW��

4� 6R�WKDW�PHDQV�WKHVH�GUDZLQJV�P\�XQGHUVWDQGLQJ�

LV�WKDW�\RXU�DVVXPSWLRQ�LV�EDVHG�RII�RI�GUDZLQJV�WKDW�

ZHUH�GHULYHG�IURP�DHULDO�SKRWRJUDSKV�DQG�PDSV�DQG�QRW�

D�SK\VLFDO�VXUYH\�RI�WKH�VLWH"�

$� 0\�GHWHUPLQDWLRQV�ZHUH�PDGH�EDVHG�RQ�,�WKLQN�

WKH\�JDYH�PH�OLNH�\RX�VDLG�DQ�DHULDO�PDS��D�ORFDWLRQ�

PDS�DQG�VRPH�HQJLQHHULQJ�VNHWFKHV�WKDW�ZHUH�SURYLGHG�

WR�PH�E\�WKH�FRQVXOWDQW��

4� 6R�LW�LV�SRVVLEOH�WKDW�WKDW�IRRWSULQW��WKDW�

��IRRW�IRRWSULQW�WKDW�LV�VKRZQ�RQ�WKHLU�VLWH�PDS�

VNHWFKHV�WKDW�ZHUH�JLYHQ�WR�\RX�ZLWK�WKH�DSSOLFDWLRQ�

FRXOG�EH�RII�EHFDXVH�WKHUH�LV�QR�SK\VLFDO�RQ�WKH�

JURXQG�VXUYH\"�

$� ,�ZDV�NLQG�RI�RSHUDWLQJ�XQGHU�WKH�DVVXPSWLRQ�

WKDW�ZKDWHYHU�WKH\�GHSLFWHG�ZRXOG�MXVW�EH�UHPRYHG�DQG�

UHSODFHG�VLQFH�LW�ZDV�LQ�WKH�VDPH�IRRWSULQW�RQ�ERWK�

SDJHV�RI�WKH�DSSOLFDWLRQ���7\SLFDOO\�IRU�VRPHWKLQJ�

OLNH�WKLV�ZH�NLQG�RI�MXVW�ORRN�DW�NLQG�RI�ZKDW�WKH\
UH�

JLYLQJ�XV�DQG�LI�LW�HQGV�XS�WKDW�WKH\�DUH�RXW�RI�UXOH��

RXW�RI�FRPSOLDQFH�DIWHU�WKH\�FRQVWUXFW�LW�WKHQ�RXU�
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���
FRPSOLDQFH�GLYLVLRQ�ZLOO�KDQGOH�WKDW��

4� 'RHV�WKLV�PHDQ�WKDW�\RX�DVVXPH�WKH�H[LVWLQJ�

GRFN�ZDV�DOUHDG\�VXUYH\HG"�

$� :H�DVVXPHG�WKDW�LW�ZDV�SHUPLWWHG�DQG�

FRQVWUXFWHG�WR�WKDW�SHUPLW���,�GLG�D�UHYLHZ�RI�WKH�

SHUPLW�WKDW�ZDV�LVVXHG�,�EHOLHYH�LQ�������

4� 7KDW
V�FRUUHFW���

$� ,�UHYLHZHG�WKDW�SHUPLW�DQG�LW�DSSHDUHG�WR�PH�

WKDW�LW�ZDV�LQ�WKH�VDPH�ORFDWLRQ�WKDW�WKLV�ZDV�

SHUPLWWHG�SUHYLRXVO\��

4� $UH�WKHUH�DQ\�'(3�UHTXLUHPHQWV�WR�YHULI\�

WKHVH�VXUYH\HG�ORFDWLRQV"�

$� 1R��QRW�IRU�WKLV�H[HPSWLRQ��

4� $QG�\RX�WDONHG�DERXW�KDQGUDLOV�WR�SUHYHQW�

PRRULQJV���,V�LW�D�FRPSOLFDWHG�SURFHVV�WR�PRGLI\�D�

GRFN�OLNH�WKH�SURSRVHG�QHZ�VWUXFWXUH�WR�PDNH�LW�

DFFHVVLEOH�IRU�ERDWV"�

05��:$//$&(���&DOOV�IRU�VSHFXODWLRQ��

05��:,11���<RXU�+RQRU��KH
V�D�VXEMHFW�PDWWHU�

H[SHUW���,
P�MXVW�DVNLQJ�LI�LW�ZRXOG�EH�D�FRPSOH[�

SURFHVV�WR�REWDLQ�D�SHUPLW�IRU�PRGLI\LQJ���

7+(�&2857���,
OO�RYHUUXOH���6LU��FDQ�\RX�

DQVZHU�WKH�TXHVWLRQ"��

7+(�:,71(66���6XUH���7KH�TXHVWLRQ�ZDV�ZRXOG�

LW�EH�D�FRPSOLFDWHG�SURFHVV�WR�PRGLI\�WKH�GRFN"��



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

)25�7+(�5(&25'�5(3257,1*�7$//$+$66((�)/25,'$�������������

���
%<�05��:,11�

4� <HV���

$� ,W�ZRXOGQ
W�EH�D�YHU\�FRPSOLFDWHG�SURFHVV���

,W�MXVW�GHSHQGV�RQ�ZKDW�PRGLILFDWLRQV�ZHUH�SURSRVHG���

,I�WKH\�ZHUH�YHU\�VLPSOH�PRGLILFDWLRQV�OLNH��\RX�NQRZ��

YHU\�VPDOO�DPRXQW�RI�VTXDUH�IRRWDJH�EHLQJ�DGGHG��IRU�

H[DPSOH��LW�ZRXOG�EH�UHODWLYHO\�EULHI���%XW�LI�WKH\�

ZHUH�ODUJH�LQ�VFRSH�DQG�FRPSOH[��LW�PD\�WDNH�D�IHZ�

PRQWKV�XS�WR�D�\HDU�

4� )RU�H[DPSOH��LI�WKH\�ZDQWHG�WR�DGG�D�SODWIRUP�

WKDW�ZRXOG�JLYH�LW�WKH�FDSDELOLW\�IRU�ODXQFKLQJ�

ZDWHUFUDIWV�VXFK�DV�ND\DNV�RU�MHW�VNLV��ZRXOG�WKDW�EH�

D�FRPSOH[�PRGLILFDWLRQ"

$� ,�ZRXOGQ
W�DQWLFLSDWH�WKDW��QR��EHLQJ���

4� 6R�LW�ZRXOG�EH�UHODWLYHO\�HDV\�WR�PRGLI\�WKH�

SURSRVHG�QHZ�VWUXFWXUH�WR�PDNH�LW�FDSDEOH�RI�DGGLQJ�D�

ODXQFK�SODWIRUP�IURP�ZKLFK����

$� $V�IDU�DV�JHWWLQJ�WKDW�SHUPLWWLQJ�GRQH"��

4� <HV��LW�ZRXOG�EH�IDLUO\�VLPSOH�WKHQ�WR�PRGLI\�

LW"�

$� *HWWLQJ�WKDW�SHUPLW�LW�ZRXOG�SUREDEO\�EH�DQ�

H[HPSWLRQ�WKDW�WKH\�ZRXOG�DSSO\�IRU�IRU�WKDW���,�ZRXOG�

DQWLFLSDWH�LW�WR�EH�UHODWLYHO\�VLPSOH���,�PHDQ��LW�

GHSHQGV�RQ�KRZ�JRRG�WKHLU�SODQV�DUH�DQG�ZKDWQRW��EXW�

LW
V�OHVV�FRPSOLFDWHG�WKDQ�VRPH�RI�WKH�VWXII�ZH�GHDO�
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���
ZLWK��

4� 0\�TXHVWLRQ�LV�ZRXOG�LW�EH�UHODWLYHO\�HDV\�WR�

PRGLI\�WKH�SURSRVHG�QHZ�GRFN�WR�PDNH�LW�FDSDEOH�IRU�

DGGLQJ�D�SODWIRUP�IRU�ODXQFKLQJ�ZDWHUERUQH�FUDIWV�VXFK�

DV�ND\DNV�RU�MHW�VNLV"�

05��:$//$&(���,
OO�REMHFW�WR�UHOHYDQFH��

7+(�&2857���,�WKLQN�LW�PLJKW�KDYH�EHHQ�DVNHG�

DQ�DQVZHUHG�DV�ZHOO���6R�,�ZLOO�OHW�WKH�ZLWQHVV�

DQVZHU�WKLV�TXHVWLRQ�DQG�OHW
V�PRYH�RQWR�VRPHWKLQJ�

HOVH���*R�DKHDG��VLU��

7+(�:,71(66���<HV��LW�ZRXOG�EH�UHODWLYHO\�

HDV\�WR�REWDLQ�WKDW�H[HPSWLRQ��

05��:,11���7KDW
V�DOO�,�KDYH��<RXU�+RQRU��

7+(�&2857���0U��3RORPVNL��,�EHOLHYH�WKDW�ZDV�

WKH�HQG�RI�\RXU�UHEXWWDO�FDVH��FRUUHFW"��

05��32/206.,���<HV��<RXU�+RQRU��

7+(�&2857���$OO�ULJKW���6R�ZH
YH�DOUHDG\�

WDONHG�DERXW�SURSRVHG�UHFRPPHQGHG�RUGHUV��WKH�

WUDQVFULSW�ZDV�RUGHUHG���'RHV�DQ\RQH�KDYH�

TXHVWLRQV�DERXW�DQ\WKLQJ�EHIRUH�ZH�ORJ�RII"��

05��:$//$&(���1R��<RXU�+RQRU���

7+(�&2857���0U��:LQQ��DQ\WKLQJ�IURP�\RX"��

05��:,11���-XVW�VKRXOG�ZH�DQWLFLSDWH�WKH�

WHQ�GD\�ZLQGRZ�IRU�RXU�UHFRPPHQGDWLRQ�RQ�\RXU�

GHFLVLRQ�WKDW�ZLOO�EH�WULJJHUHG�E\�WKH�SRVWLQJ�RI�
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���
WKH�WUDQVFULSW"��

7+(�:,71(66���<HV��DQG�,�ZLOO�VHQG�RXW�D�

QRWLFH�WR�WKH�HIIHFW�SUREDEO\�WRPRUURZ���%XW�ZKHQ�

WKH�WUDQVFULSW�LV�ILOHG�ZLWK�PH��WKHQ�,�ZLOO�VHQG�

RXW�D�VHFRQG�QRWLFH�VWDWLQJ�WKH�H[DFW�GXH�GDWHV���

/LNH�,�VD\��\RX�GRQ
W�KDYH�WR�IROORZ�WKH�IRUPDW�

WKH�DWWRUQH\V�IROORZ���<RX�FDQ�ZULWH�PH�D�OHWWHU���

$QG�LI�\RX�QHHG�PRUH�WLPH��FRQWDFW�0U��:DOODFH��

0U��3RORPVNL��DQG�LI�WKH\�DJUHH�\RX�FDQ�ILOH�D�

PRWLRQ�IRU�DQ�H[WHQVLRQ�RI�WLPH���,I�WKHUH
V�

QRWKLQJ�IXUWKHU��WKH�SDUWLHV�DUH�IUHH�WR�ORJ�RII���

�+HDULQJ�FRQFOXGHG�DW������S�P��
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���
&(57,),&$7(�2)�5(3257(5

67$7(�2)�)/25,'$���

&2817<�2)�/(21�����

����� ,��'RUHHQ�0DQQLQR��&RXUW�5HSRUWHU��GR�KHUHE\�

FHUWLI\�WKDW�,�ZDV�DXWKRUL]HG�WR�DQG�GLG�UHSRUW�LQ�

VWHQRW\S\�DQG�HOHFWURQLFDOO\�WKH�IRUHJRLQJ�SURFHHGLQJV�

DQG�HYLGHQFH�DQG�WKH�FDSWLRQHG�FDVH��DQG�WKDW�WKH�

IRUHJRLQJ�SDJHV�FRQVWLWXWH�D�WUXH�DQG�FRUUHFW�

WUDQVFULSWLRQ�RI�P\�UHFRUGLQJ�WKHUHRI�

,1�:,71(66�:+(5(2)��,�KDYH�KHUHXQWR�DIIL[HG�P\�

KDQG�WKH���WK �GD\�RI�0DUFK������DW�7DOODKDVVHH��/HRQ�

&RXQW\��)ORULGD���

��������BBBBBBBBBBBBBBBBBBBBBBBBBBBBB��������������������
���������������'RUHHQ�0��0DQQLQR�

�


